
To, 
Mr. Rajeev Mukhija 
Chief General Manager - Chief Financial Officer 
India Infrastructure Finance Company ltd. 
5th floor, Block Number- 2, Plate A & B, 
NBCC Tower, East Kidwai Nagar, 
New Delhi-11 0023 

Independent Auditors' Certificate 

AGARWAL & SAXENA 
C HARTERED ACC O UN TA NTS 
0-1 11 , FGF, Panscheel Enclave, New Oelhi-11 0017 
Ce ll : +9 1- 9 956274 404 , + 91 - 9 81 17 5 3 8 33 
a-mail : mail@agasax.com. abhishek@agasax.com 

1. We have been requested by India Infrastructure Finance Company ltd , having its registered 
offi ce at the above·mentioned address, to certify the End use of fund of Rs 1585 Crores & 

Rs 745 Crores (As per Annexure· 1 ) which is to be submitted to Beacon Trusteeship Limited. 

2. This certificate is issued in accordance with your request mail and as per our engagement 
t erms . 

Management's Responsibility 

3. The compliance with the requirements of Beacon Trusteeship Limited is the responsibility 
of the Management of India Infrastructure Finance Company ltd including the preparation 
and maintenance of all accounting and other relevant supporting records and documents 

reproduced herein. This responsibility includes the design , implementation, and 
maintenance of internal control relevant to the preparation of the details and applying an 
appropriate basis of preparation; and making estimates that are reasonable in the 
circumstances. 

Auditor's Responsibility 

4. Pursuant to the requirements of Beacon Trusteeship Limited , we have been requested by 
India Infrastructure Finance Company Ltd to certify the End use of fund of Rs 1585 crores & 
Rs 745 crores (As per Annexure·1 ) prepared by the Management. 

5. The following documents have been furnished by India Infrastructure Finance Company Ltd : 

a) Copy of Bank Statement of IDBI Bank Al c No. 011102000073352 . 
b) Copy of Key Information Document. 

6. We have performed the following procedures: . 

a) Made such enquiries from India Infrastructure Finance Company Ltd personnel as 

considered necessary. 

+91-983K506091 



b) Verified the Copy of Bank Statement of IDBI Bank Alc No. 011102000073352. 
c) Verified the Copy of Key Information Document 

7. We conducted our examination in accordance with the Guidance Note on Reports or 
Certificates for SpeciaL Purposes issued by the ICAI. The Guidance Note requires that we 
compLy with the ethicaL requirements of the Code of Ethics issued by the ICAI. We have not 
performed an audit, the objective of which wouLd be the expression of an opinion on the 
financiaL statements, specified eLements, accounts or items thereof, for the purpose of this 
certificate. 

8. We have compLied with the reLevant appLicabLe requirements of the Standard on QuaLity 
ControL (SQC) 1, QuaLity ControL for Firms that Perform Audits and Reviews of HistoricaL 
FinanciaL Information, and Other Assurance and ReLated Services Engagements issued by 
ICAI. 

Opinion 

9. Based on our examination, as above, and according to the information and expLanations 
given to us, we certify the End use of fund of Rs 1585 Crores & Rs 745 Crores (As per 
Annexure·1) of the India Infrastructure Finance Company Ltd is accurate. 

10. Restriction on Use 

The certificate is issued soLeLy for the purpose of onward submission to Beacon Trusteeship 
Limited; this certificate shouLd not be used by any other person or for any other purpose. 
AccordingLy, we do not accept or assume any Liability or any duty of care for any other 
purpose or to any other person to whom this certificate is shown or into whose hands it 
may come without our prior consent in writing. AgarwaL & Saxena shaLL not be LiabLe to 
India Infrastructure Finance Company Ltd or to any other concerned for any claims, 
Liabilities or expenses reLating to this assignment. 

PLace: New DeLhi 
Date: 28/01 / 2025 

For AgarwaL & Saxena 
Chartered Accountants 

(FRN - 002405C) 

Ajay Verma 



To, 
l3caeon Trusteeship Limited 
4C and D, Siddhivinayak Chambers 
Ganclhi Nagar. Opp, MIG Crickel Club, 
Ilanclra Lasl, Mumbai ,40005 1 

AGARWAL & SAXENA 
CHARTERED ACCOUNTANTS 

0 -111 , FGF, Panscheel Enclave, New Delhi-110017 
Cell : +91 - 9958274404 , +91-9811753833 
e-mail : mail@agasax.com . abhishek@agasax.com 

End usc of Funds by India Infrastructure Finllnce Company Limited ("The Issuer") 

l3ased on cxamiJ1ation of books oraecounts and other relevant recordS/documcnls, we hereby cCltify lhal: 

'111e entity has vidc iL' Board Resolution and infonnalion memorandum/ orkr document and under 
Debcnturc Trust Dccd, has issucd the following listed debt securilies: 

A. Statement III' utilizlltion of issue proceeds: 

II'S is Yes. 

Mode or then 

N;un-..: Fund Raising Date or A ll) 
!:>pt:dl) Ihl' 

prthL' ISI N (puhlic T~pl: 1..1 1' 
Raising 

A mount FUllus 
])1.:\ iUl illn 

PlJrr(l~l' (If ]{l·rn:trk .... 
instnul1cllt Ibiscu Uti li/l.,)d tilr \\hil.:h if all~ 

IS!'> tlcr issw:slPri\'utc funds ( YcsINu) 
the 111mb 

placement ) 
WLTC 

-,- f-' 
utilizcd 

I 2 3 ~ 5 6 7 H 9 III 

IIl'l'L INI'7H71 1I1X 147 
Private 

Unsecured 
117-11- Rs. 1.585 

Yes No Nil NIl. 1'[ac!:I11C1lt 24 crur!:s 

II Fe!. INE7X7IIlJX I54 
Prhate 

Unsccured 
07-1 1- Ih 745 

Yt.:s No ~i\ NIL 
Placcment 24 ( rurcs 

B. Statement of deviation/ variation in use of Issue proCl'Cds: 

I'articu lars Remarks 
Name or li st~d entity IIFCi. 
Mode oJ)ill1d raising Pri vatc placcment 
Type or instrument Non-convertible Debenture 
Date or raising funds 07111 12024 
Amount raised Rs, 1585 Crore and Rs 745 Crorc 
R~Plll1 filed ['-II' quartcr endcd Deccmber 2024 
Is there a dev iation/ variat ion in use or flll1ds raiscd? No --
Whelher any approval is requircd to vary thc objects or 
the isslie stated in the prospcctus/ ofTcr documcnl? 
Date or approval 
Expfanation for the deviation! variation 

KANPUR : 5 10-511 . City Cen lre. 6312. The Mo ll. Kallpur • 20S nol. Tdefu.;05 12·2J30 1(,4{(j(.J77 Cell . +'11-1)8385060') 1 
l..UCKNOW : 224 A. Stlhara ShoppLllg Centre. fai7.800d ROlld . Lucknow • 226016. Phone' +'.> 1 5224012308 Ce ll : +9 1-9838506093 
MUMBAI : Acme Amay CHS. (j - 60 1_ Vishweshwa r Nagnr Roa.d. OlrAafc), Road GorcgDon Eas!. MUlllbai _ 400063 CclI:+91-'J761J83 1552 



Comments of the audit committee aller review I 
Comments orthc auditors, ifany I 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following 
table: 

Original Mod ified Original Modified Funds Amount of deviation/variation Remarks. 
Object Object, All ocation Allocation, Utilized for the quarter according to ifany 

ifany ifany applicable object (in Rs. crorc 
and in %) 

NIL 
Deviation could mean: 
iI. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviat ion in the aillount of funds actuallv utilized as a£ainst what was ori£inally disclosed. 
Name of sigllatory:Ajay Verma 

I>esigna Ii 011 : 1'3 rlller 

1>:1Ie:28.01.2025 

On the basis or books of accounts, records and documents produced before us for verilication, it is certificd 
that India Infrastructure Finance Company Limited ., having its regd. Omce at Fiflh Floor I310ck -2 Platc A 
& 13. NI3CC Tower, East Kidwai Nagar, New Delhi- I 10023 have utilized the 100% flmds raised through 
above-mentioned securities as pCI' the placcmentmemor'dndum. 

FOI- Agarwal & Saxclm 
C harh.' rcd Accountant 
Firm ){egistn,tion. No.00240SC 

Aj"y Verma 
I'artller 
M.No.404578 
UDI N: 2540457S13MHJAL6812 
Place: Ncw Delhi 
l)"te:28.0 1.2025 
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