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Independent Auditor's Report on Quarterly and Year to Date Audited Standalone Financial Results of
the Company Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended)

To
The Board of Directors of
India Infrastructure Finance Company Limited

Opinion

1. We have audited the accompanying standalone annual financial results ('the Statement) of India
Infrastructure Finance Company Limited ('the Company') for the year ended 31 March 2025,
attached herewith, being submitted by the Company pursuant to the requirements of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
('Listing Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us,
we are of the opinion that these standalone financial results:

I present financial results in accordance with the requirements of Regulation 52 of the
Listing Regulations; and

ii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (Ind AS') specified under section
133 of the Companies Act, 2013 ('the Act'), read with the Companies (Indian Accounting
Standards) Rules, 2015, and other accounting principles generally accepted in India, of the
standalone net profit after tax and other comprehensive income and other financial
information of the Company for the year ended 31 March 2025.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Statement section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (the ICAl') together with the ethical requirements that are relevant
to our audit of the financial results under the provisions of the Act and the rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate

to provide a basis for our opinion.
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accounting software, due to which income reversals were effected during the previous year based
on the findings of an external consultant and the same resulted in a modification of the Audit
Report for the financial year 2023-24.

Based on discussions with the said consultant, the management is of the opinion that consequent
to such reconciliation, the same is not expected to result in any material impact on the
assets/liabilities and/or income/ expenditure of the Company.

Our opinion is not modified in respect of this matter.
Responsibilities of Management and Those Charged with Governance for the Statement

5. This Statement has been prepared on the basis of the standalone annual financial statements and
has been approved by the Company's Board of Directors. The Company's Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view
of the net profit and other comprehensive income and other financial information of the Company
in accordance with the Ind AS specified under section 133 of the Act, read with the Companies
(Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in
India, and in compliance with Regulation 52 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that gives a true and fair view and is free from material misstatement, whether due to

fraud or error.

6. In preparing the Statement, the Board of Directors is responsible for assessing the Company's
operations continue as a going concern, disclosing, as applicable, matters related to going
concern, and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do

50.

7. The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Statement

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's feport that
incly®és wur opinion. Reasonable assurance is a high level of assurance but is npt'a’gqa tee that
an udﬁ’%ed in_gaccordance with Standards on Auditing, specified undet;s '
th Act; will al s detect a materlal mlsstatement when it exists. Mlsstat
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reasonably be expected to influence the economic decisions of users taken on the basis of this
Statement.

9. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10)
of the Act, we exercise professional judgment and maintain professional skepticism throughout

the audit. We also:

¢ |dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control. )

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company has in place
adequate internal financial control with reference to financial statements and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern; and

e Evaluate the overall presentation, structure, and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation,

10. We communicated with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.
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published unaudited year-to-date figures up to the third quarter of the current financial year,

which were subject to limited review by us.

As per RBI's circular dated March 29, 2025, Government-Guaranteed Security Receipts were
valued using NAVs declared by ARCs based on recovery ratings. This resulted in unrealized gains of
Rs. 64,177.38 lakh for FY 2024-25, of which Rs. 47,343.03 lakh (from previous years) was recorded
under “Exceptional Items” and Rs. 16,834.35 lakh (from the current year) under “other income.”
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INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (lIFCL)
(A Govt. of India Enterprise)
5th FLOOR, NBCC TOWER, EAST KIDWAI NAGAR, NEW DELHI - 110023
BALANCE SHEET AS AT 31st MARCH 2025
CIN No. U67190DL2006G0OI144520

(% in lacs)
As at As at
S.No. |PARTICULARS 31.03.2025 31.03.2024
(Audited) (Audited)
ASSETS
1|Financial Assets
(a)|Cash and Cash Equivalents 43,602.48 4,775.28
(b)|Bank Balance other than above 213,932.87 771,873.12
(c)|Derivative Financial Instruments 135,382.74 122,707.35
(d)|Loans 6,812,481.76 4,906,634.31
(e)|Investments 839,461.46 623,804.02
(f)]Other Financial Assets 46,750.72 59,941.48
Total Financial Assets 8,091,612.03 6,489,735.54
2|Non-Financial Assets
(a)|Current Tax Assets (Net) 2,921.65 2,776.65
(b)|Deferred Tax Asset (Net) 17,228.88 23,552.41
(c)|Property, Plant and Equipment 22.05?.23” 22,735.45
(d)|Capital Work-in-Progress 15,333.67 8,789.48
(e)|Other Intangible Assets 975.27 139.88
(f)|Other Non-Financial Assets 7,085.51 1,5635.13
Total Non Financial Assets 65,602.26 59,529.00
TOTAL ASSETS (1+2) 8,157,214.29 6,549,264.54
Il |LIABILITIES AND EQUITY
AlLiabilities
1|Financial Liabilities
(a)|Debt Securities 3,005,336.50 2,289,336.50
(b)|Borrowings 3,354,748.17 2,700,858.25
(c)|Other Financial Liabilities 122,969.96 102,142.06
Total Financial Liabilities 6,483,054.63 5,092,336.81
2|Non-Financial Liabilities
(a)|Current Tax Liabilities (Net) 15,725.16 10,132.78
(b)|Provisions 4,889.42 3,735.07
(c)|Other Non-Financial Liabilities 14,085.16 16,435.20
Total Non Financial Liabilities 34,699.74 30,303.05
Total Liabilities (1+2) 6,517,754.37 5,122,639.86
B|Equity
{a)|Equity Share Capital 999,991.62 999,991.62
(b)|Other Equity 639,468.30] 426,633.06
Sub Total (B)| 1,639,459.92| 1,426,624.68
TOTAL LIABILITIES AND EQUITY (A+B) | 8,157,214.29| 6,549,264.54|

For and on behalf of Board of Directors of
India Infrastructure Finance Company Limited
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PR Jaishankar
(Managing Director)

Place: New Delhi
DIN No.: 6711526

Dated: 08.05.2025




INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (IFCL)
(A Gowt, of India Enterprise)
Sth FLOOR, NBCC TOWER, EAST KIDWAI NAGAR, NEW DELHI - 110023
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 31" MARCH 2025

CIN No. UGT1900L2006G 01144520
{F in kace)
Quarter Ended Year Endad
SN PARTICULARS 3103-2025 3122024 31-03-2024 3132025 31032028
(Audited) (Uraudited) (Audited) (Audited) (Audited)
Revenue from Operations
{a)] Interest Incame 159,162 08 1= 542 1 1458,165.28 E0G, 75797 408 719 48
(b)| Fees and Commuision Income 1.507.15 2044 16 1.138.24 562649 ra2 a6
{ci| Net GanliLoss) on Far Value changes 12,254 58 - {100.24) 12,254 58 280,38
I | Toutal Revenue from Operations (asbec) 173.043.82 152,586.27 150,203.49 618,639.44 §05,93T.4%
Il | ©ther Income 8] 06744 | -~ 5578549 | _ B3ryasy
Il | Total income (1+0) 183.260.74 | 17 _ El44n®Y] 2 E9ERI
IV | EXPENSES
(m)] Finute Cost 111,523 28 105 DOS 08 B8 567 38 403 N30 19 335 728 70
b)| Fees and Commeission Expensa 1,298 00 1341 62 1.797.70 5404 82 5640 B
()] Imparment on Fnancad Instruments (5,742 32) 24N (5.061.71) (16.048.2¥) (4E T ED)
(di] Frployee Berett Expense 178025 1671 N 1595 70 15873 L 398
(w)] D A &) Jgas rea 276 92 11188 t.0s 8
{n] Camp Social Resp: il 2,408 B0 146 04 1.440 26 2,587 53 1.447 38
{g)| Other Expenses 4,366 90 245618 20,600 87 405883 | 8537542
Total Expenses IV 116,062.90 113,537.78 108,226.12 444,215.04
V | PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX (V) 58,577.07 69,722.90 6710480 230,209.89 202,850.57
Vi | Excopbonal items 47.34102 . - AT 00 .
VIl | Profitl (Loss) Belare Tax  (VaV1) 105,820,10 £9,722.89 67,104.80 277.552.92 202,8%0,57
Tax Expense:
{1} Cumont Tax (22.164 00) (16,501 98} (10 885.73) (54.626 83 (38.532 17
(0} Tax Adustment for Earfier Years (6.91) - 10.80) (L8 2 30)
() Deferred Tax [7.B568.12) (331 62} {3 057 BE) (G441, 5) 12.154.78)
Total Tax Expenses IX { i+ +iil) {25.027,03) (16,831,60) (13,944 01) [41.075.49} AT.a8.80)
IX | Profit! (Loss) for the Year from continuing operations (VII-VIIl) B0,893.08 §2,109,39 53,160.60 NEATT AL 155.160.71
Profiti{loss) from discontinued cperations B . .
Tax Expense of discontinued operations - - -
X | Profitfiloss) from di f lf tax) B - -
Xi | Profit! (Loss) from and i i (X + X) BO,893.08 52,809.39 53,160.80 G ATTAL 15516071
A lems that will not be melassified o Profit and Loss
ma of gains/{i tined benefit Oblgaton {335 B5) 585 69 118 38 (488.12) 154072)
11} income Tax relating to remesurement of defined benefit Ublgaton B4 53 H4rn (2% B0} 117 B2 135%F
Xii | Other C: b L IE ] (251.32) 4382 88,59 {350.30)] (404.26)
X | Total Comprehonsive incomal{Loss) for the Year (XI+XIl) 80,641.75 52931 51,249,398 1612113 154, 75645
XIV | Basic and Diluted Earning Per Share | Face Value of ¥ 10 sach)
1. For contnung operatians (in 7) 0.8t 0.53° 0.51° 2.16 1.58
2. For discontnued operabons (in ¥) - - -
3, For countinuing and disconbnued CIErnllun; fn #) 0.81* 0.53" 0.53° 116 1.;11
* Not Annualised
For and on behalf of Board of Directors of
India infrastructure Finance Company Limited
.
———
“"] % e Y3 )—
PR Jaishankar
Place: New Delhi (Managing Directar)
DIN Nu.: BT11528

Dated. 08.05.2025




INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (lIFCL)

(A Govt. of India Enterprise)

5th FLOOR, NBCC TOWER, EAST KIDWAI NAGAR, NEW DELHI - 110023
CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st MARCH 2025

CIN No. U67190DL2006G 01144520

(¥ in Lac)
Period Ended Period Ended
S.NO. PARTICULARS 31.03,2025 31.03.2024
(Audited) (Audited)
CASH FLOW FROM OPERATING ACTIVITIES
(i) |Net Profit before Tax 277,552 92 202 ,850.56
Adjustments for:
(i) |Depreciation and amortisation expense 1.118.32 1,109.81
(i) |Provisionferite offs 11,944,110 63,617.03
(iv) |Provisions!/ Amounts written back - (347 .45)
(v) |Foreign Exchange Fluctuation Loss / (Profit) on borrowings 22,735.84 20,726.58
(vi) [(Profit)/ Loss on sale of fixed assets - 0.04
(wii) [Interest accrued and due on loans and advances 1,060.17 T71.40
{wiii) |Interest accrued but not due on borrowings 16.372.74 21,375.47
(ix) |Interest on income tax (6.91) 2.30,
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 330,777.18 310,101.16
{i) |Cash Flow From Lending Operations (1,919,786.94) (977,492.32)
(i) |Sale of/ (Addition) to Operating Investments (72,047 .42) (1,947 .35)
(i) |{Increase)/decrease in ather operating assets (9,532.19) 8,693.76
(iv) |{Increase)/decrease in other bank balances 557,940.25 (135,173.01)
(v) |Increase/(decrease) in other operating liabilities (6,940.84) (15,347.51)
CASH FLOW FROM OPERATIONS BEFORE TAX {1,119,589.97) (811,165.27)
Taxes paid (Net) (38,901.98) (28,400.00)
NET CASH FROM OPERATIONS (1,158,491.94) - (839,565.27)
B |CASH FLOW FROM INVESTING ACTIVITIES
(1) |Purchase of Plant, Property and Equipment (1,275.55) (123,78)
(i) | Sale for Fixud Assets » -
(i) |(Increase)/decrease in Capital Work in progress (6.544.18) (8,789.48)
(iv) |(Increase)/decrease in Investments (142,015.20) 28,631.84
NET CASH FROM INVESTING ACTVITIES (149,834.94) 19,718.57
C |CASH FLOW FROM FINANCING ACTIVITIES
(1) |Net Proceeds/{repayment) from Borrowings 631,154.08 209,696.12
() JNet Proceeds/ (Repayment) from Debt Secunties T16,000.00 454 645 55
NET CASH FROM FINANCING ACTIVITIES 1,347,154.08 664,341.66
NET CHANGE IN CASH & CASH EQUIVALENT (A+B+C) 38,827.20 (155,505.04)
Add' Opening Cash and Cash Equivalents 477528 160,280.31
Closing Cash and Cash Equivalents 43,602.48 4,775.28
Components of Closing Cash and Cash Eguivalent Comprises of :-
(i) |Cash on hand 2 Z
(i) |Curremt Accoums 43 602.48 477528
TOTAL 43,602.48 4,775.28

The above stalement of cash flows has been prepared under the indirect method as sel out in Ind AS 7 ‘Statement of Cash Flows',

Place: New Delhi

Dated:

08.05.2025

For and on behalf of Board of Directors of

India Infrast

Company Limited

A 2
PR Jaishankar
(Managing Director)
DIN No.: 6711526
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Notes:
1. The above results have been reviewed by the Audit Committee at their Meeting he'd on 8" May 2625 and approved by the Board of Directors of the company at their
Meeting held on 8" May 2025. The results for year ended 31st March 2025 are audited by the Statutory Auditors of liFCL.

2. The above results are an extract of the detailed format of quarterly/ yearly financial results filed with the Stock Exchange under Regulation 52 of the SEBI (Listing and

Other Disclosures Requirements) Regulations, 2015. The full format of the financial results are available on the website of the company (wwweiifclin) and Stock Exchanges
(BSE and NSE) .

3. Information on Investor's complaints pursuant to Listing Agreement for the period ended 3 ist March 2025:

Opening Additions Disposals Closing Balance
No. of complaints 0 223 223 0

4, As per RBI circular RBI/DOR/2024-25/135 DOR.STR.REC.72/21.04.048/2024-25 March 29, 2025 on guidelines for government-guaranteed Security Receipts, NBFCs are
permitted to reverse any excess provision to the profit and loss Account in the year of transfer of loan to Asset reconstruction company (ARC) for the value higher than the
net book value (NBV), provided the consideration consists solely of cash and SRs guaranteed by the Government of India. Such SRs shall be valued periodically by reckoning
the Net Asset Value (NAV) declared by the ARC based on the recovery ratings received for such instruments. 11IFCL has accounted unrealized gains in the Statement of Profit
and Loss amounting to X 76,431.80 lakhs on account of fair valuation of Security Receipts guaranteed by Government as on 31.03.2025,

5. IIFCL has disclosed Loan assets in the Balance Sheet at net value after netting off the Impairment loss allowance on loan assets complying with Schedule 11l of Companies
Act 2013. Further, lIFCL has reclassified loan/advances to related parties in Other Financial Assets. Accordingly, the figures of the previous periods have been reclassified to
make them comparable.

6. The Company's main business is to provide finance for Infrastructure Projects and the company does not have more than one reportable segment in terins of Indian
Accounting Standard 108 issued by the Institute of Chartered Accountants of India.

7. The Audited Financial Results has been prepared in accordance with recognition and measurement principles laid down in the Indian Accounting Standard 34 'Interim

Financial Reporting' ('Ind AS 34') as prescribed under Section 133 of the Companies Act, 2013 ('the Act') as amended from time to time and other recognized accounting
practices and policies.

8. Figures of the previous periods have been regrouped /rearranged wherever necessary, in order to make them comparable.

For and on behalf of Board of Directors of
India Infrastructure Finance Company Limited

(\ -
")/?ﬂn*ms\)m_

PR Jaishankar
Place: New Delhi (Managing Director)
Dated: 08.05.2025 DIN No.: 6711526
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INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (IIFCL)

Disclosure in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015 for the period ended 31°*' March 2025

As at/ For the period
ended
S.No. PARTICULARS 31st March 2025
(Unaudited)

(i) Debt Equity Ratio (Times) 3.88
(ii) Outstanding Redeemable Preference Shares -
(iii) Debenture Redemption Reserve ( tin lacs) 54,568.28
(iv) Net Worth ( 2 in lacs) A 1,639,459.92
(v) Net profit after tax ( tin lacs) 216,127.13
(vi) Zarnings per share (in t) 2.16
(vii) Total Debt to Total Assets (times) 0.78
(viii) Operating Margin (%) 29.82%
(ix) Net Profit Margin (%) 32.10%
(x) Capital Redemption Reserve (X in lac) =
(xi) Other Sector Specific Ratios:

a)  |Gross Credit Impaired Assets Ratio (%) 1.11%

b)  [Net Credit Impaired Assets Ratio (%) (on Gross Advances) 0.35%

) Net Credit Impaired Assets Ratio (%) (on Net Advances) 0.35%

d) [Provision Coverage ratio (%) 68.71%

¢) |CRAR (%) 23.44%

N LCR(%) 296.16%
Note:

1. Debt to Equity ratio = Total Debt / (Equity Share Capital + Other Equity)

2. Net worth = Equity Share Capital + Other Equity

3. Total debt to Total assets = Principal outstanding of { Debt Securities + Borrowings (other than debt
securities) } / Total assets

4. Operating Margin = (Profit before Tax - Other Income+ Recovery from Loan Amount w/o) / Total
Revenue from operations

5. Net Profit Margin = Net profit After Tax/Total Income

6. Gross Credit Impaired Assets Ratio = Gross Credit Impaired Assets /Gross Loan Assets

7. Net Credit Impaired Assets Ratio = Net Credit Impaired Assets /(Gross/Net) Loan Assets

8. CRAR = Total Capital Fund (Tier 1 Capital +Tier 2 Capital) / Risk weighted assets, calculated as per
applicable RBI guidelines.

9. Debt service coverage ratio, Interest service coverage ratio, Current ratio, Current Liability Ratio, Long
term debt to working capital, Bad debts to Account receivable ratio, Debtors turnover, Inventory
turnover ratio are not applicable to the IIFCL being a NBFC,

I

__i-j / -'"u') Wiz 10y 2~
PR Jaishankar
(Managing Director)

Place: New Delhi
Dated: 08.05.2025

DIN No.: 6711526




l.. :
Disclosure of Related Party Transactions as per Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirements),
Regulations 2015 (October 2024 - March 2025)

— . . ) (Rs. In Lacs)
|
Additional disclosure of related party transactions -
applicable only in case the related party transaction relates
to loans, inter-corporate deposits, advances or investments
made or given by the listed entity/subsidiary. These details
need to be disclosed only once, during the reporting period
_ o when such transaction was undertaken.
Details of the ' _
party (listed { In case In case any
entity ) monies financial Details of the loans, inter-corporate
/subsidiary) Details of the . are due to indebtedness is deposits,
entering into counterparty Vfalue Val either incurred to make advances or
trantsg?:tion | Type of rglatreed a‘\;e party as a or give loans, investments
related " | result of inter-corporate
| S party | Party rca;_nsa the deposits,
: transact | transac d 'O 1 transactio advances or
N ion | tionas | auring n investments
0 approv the
. .' ed by report | Ban
Relatio the 'ng ose
nship of audit | period Nature Natur for
the 00“3” (Amo of |C ™ whic
Name | PAN Name | PAN | counter | - unt in Qpen Qlo indebte ots | Ten (loan/ r:set Ten Secu | hthe
party (Amou | Lacs.) | ing | sing dness | ure | @dvan Rst | s red/ | fund
with the ntin bala | bala (loan/ ce/ a unsec | s will
listed Lacs.) nce | nce | issuanc inter- D‘Z ured be
entity or e of corpor (%) utilis
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subsidi any by
ary other the
etc.) ultim
ate
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I India  AABCIH4 [IFCL. AACCI90 |Subsidiary Rental 117.92 12.03 89.4 NA NA | NA NA NA | NA | NA NA
Infrastru 645K Projects 90F Flcomef
cture Limited* Advisory
Finance FFee
Compan
y .
Limited.
(IIFCL)
2 india  |AABCI4 IIFCL  |AACCI89 |Subsidiary Rental As per ] - 4 NA [NA|[NA| NA [ NA [NA| NA | NA
nfrastru 645K |Asset 7R Income th_e
cture Manage Omnibus
inance ment ap;;;ival |
!LE'ompan .Sompan Related
Limited. Limited | Party
EiIFCL) | Transacti |
3 India  AABCI4 [IFC UKNA ‘Subsidiary Amount o 508 879 373 NA [NA|NA| NA | NA |[NA| NA | NA
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Finance i | 1
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: ; f
Limited. ! | i | !
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‘-1 .Pnclia AABCI4 Samir ABOP%S-I nue'atrd.:n‘hmﬂg | As per 9.15 - {4 Na NA | NA NA | NA NA Tl NA | NA
Infrastru 645K Jerambh uﬁUC 1 Direetor Fees the limit | | ‘ ‘ I
| clure - approved T r*?\\.\
__Finance Eﬁgharm QSO |by Board| . _ | [




Compan |
y |
Limited. |
(IIFCL)

of
Directors.

|
|
|

India

cture
Finance
Compan
Y
Limited.
(I1IFCL)

AABCI4
Infrastru 645K

Shri PR
Jaishank
ar

AAHPI57
36F

Key
Managerial
Personnel

Remunerat
ion

India

cture

Finance
Compan
Y
Limited.
(1IFCL)

AABCI4
Infrastru 645K

Sh.
Palash
Srivasta
va

Key
Managerial
Personnel

Remunerat
ion

India

cture
Finance
Compan
Y
Limited.
(IIFCL)

AABCI4
Infrastru 645K

Shri

Kumar

Pawan K

AAKPK54
48E

Key
Managerial
Personnel

Remunerat
ion

As per
the terms
and
appointm
ent of the

India

cture

Finance
Compan
v
imited.

AABCI4
Infrastru 645K

s

(1 Fgl\.‘ji &,

Shri
Rajeev
Mukhija

AAOPM6
251D

Key
Managerial
Personnel

Remunerat
ion

company

30.44

NA

NA

NA

NA

NA

NA

NA

3.34

NA

NA

NA

NA

NA

NA

NA

NA

6.21

NA

NA

NA

NA

NA

NA

NA

NA

41.98

NA

NA

NA

NA

NA

NA

NA

NA

X

NG

fa ) =
S 7
|

3| NEWZE!




ndia AABCI4 Ms.  AGYPS47| Key |Remunerat 2784 1 NA  [NA[NAT NA [ NA INA[ NA | NA
nfrastru 645K Ruchi 97A Managerialion | : :' | | ! ! ? i

ture : Singhal Personnel | i. | | || | | " | f
Einance 5 | : '. | ! l [ ' |} '

i | | ‘ | | o

, ' 1

k_imilcd. | | o 1 ‘ | | |
(IFCL) | | | 1| {_ L4 % L & 1 3

8 India  AABCI4 Shri  APEPMS9  Key Remuneral | 2to7 NA INATNA| NA T NA TNAT NA T NA |
Infrastru 645K Abhirup 22 Managerial ion | | | g b | | o !
cture Singh* | Personnel | [ i i | f | ! | ! ‘
Finance | E | ' _: :' , | 1 , [
Compan 5 ‘ [ ] | i | | | !
y i f ' ! | | i ‘.
Limited. | | ; | S S . | !
(IIFCL) . i : ! I -

9 India  |[AABCI4 Shri MAPK7| Key [Remunerat . 29.7C - NA |NA|WA| NA | NA [NA | NA-| NA |
Infrastru 645K Rupesh 915N Managerialiion ; | | | |
cture Kumar Personnel [ ! : . ’
Finance | ‘ | ! | } |
Compan - ’ — ' i
: - o |
[Limited. [ " - ! | :

(IIFCL) - | | 1 i ‘

9 India  AABCI4 Shri  AAOPM6 ' Key Repayment 1.80 565 | 385 NA | NAINA| NA [ NA [NA| NA | NA
Infrastru 645K Rajeev 251D Managerialof Staff ; [ i l ; I |
cture Mukhija Personnel Loan ‘ ? i’ l | ! E : :
Finance J \ | f ’ | ! | ! |
Compan | | . : I | '_
y 1 . | \ - .'

imited. ! - ; | | r | ‘ |
(LIFCL) | ] __ U O S S S .
-
i "-9“: s '{_/—__ U
{5/ /A :
(% (ney .j (éi’
2 :




4

100ndia  AABCI4 [Shri APEPMS9,  Key  Repayment 266 |34.22]31.56] NA |[NA[NA| NA | NA | NA| NA F\'A
. Infrastru 645K Abhirup 22M Managerialof Staff
cture | Singh Personnel Loan
Finance ,
Compan
Y 4
Limited. .
(IIFCL) | |
|
|
|
11{india AABCI4 (Shri AMAPK?7 Key  Repayment 10.02 |123.0/118.81 NA NA | NA NA NA | NA | NA NA
Infrastru 645K Rupesh 915N Managerialof Staff 9
cture Kumar Personnel [Loan/Addit
Finance ional
Compan Disbursem
v ent
Limited.
(I1FCL)
*Pending Rent Invoices shall be booked in FY 2025-26.
For and on behalf of Board of Directors of
India Infrastructure Finance Company Limited
/\ e SN

Place: New Delhi

Date: 8" May 2025
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PR Jainshankar
(Managing Director)
DIN: 671152
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Chartered Accountants Chartered Accountants INDIA
D “_]' F G_F' Panchsheel Enclave, 1007, 10th Floor, Roots Tower, Laxmi
Wew Delu-110013 Nagar District Centre, Near Nirman Vihar

Metro Station, New Delhi-110092 India.

Independent Auditor’s Certificate on the Security Cover as at 31*' March, 2025 for submission to Debenture
Trustees.

To,

Catalyst Trusteeship Limited

GDA House, First Floor, Plot No. 85
S. No. 94 &95, Bhusari Colony (Right)
Kothrud Pune-411038
Maharashtra, India

We B D G & CO LLP & Agrawal & Saxena, Chartered Accountants, are the Joint Statutory Auditors of the
Company and have been requested by the Company to examine the accompanying Statement on book value of
assets and compliance status of financial covenants for secured listed non-convertible securities of the
Company, as at March 31, 2025 (hereinafter the "Statement") which has been prepared by the Company from
the Board approved audited financial results, underlying books of account and other relevant records and
documents maintained by the Company as at and for the period ended March 31, 2025 pursuant to the
requirements of the SEBI circular dated May 16, 2024 as amended on Revised format of security cover
certificate, monitoring and revision in timelines (hereinafter the "SEBI Circular"), and has been initiated by us
for identification purposes only.

This Report is required by the Company for the purpose of submission with Debenture Trustee of the Company
to ensure compliance with the SEBI Circular in respect of its secured listed non-convertible debt securities
(hereinafter referred to as "Debentures") The Company has entered into agreements with the Debenture
Trustee (collectively referred to as "Debenture Trust Deed") in respect of such Debentures.

Management's Responsibility

2.

The preparation of the Statement is the responsibility of the management of the Company including the
preparation and maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

The management of the Company is responsible for ensuring that the Company complies with all the relevant
requirements of the SEBI circular and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including providing all relevant information to the Debenture Trustee.

Auditor's Responsibility

4,

It is our responsibility to provide a limited assurance and conclude as to whether the:

a) Book values of assets as included in the Statement are in agreement with the books of account underlying
the audifed financial results of the company as at March 31, 2025.
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Agarwal & Saxena BDG & COLLP

N\
Chartered Accountants Chartered Accountants LR
D111, FGF, Panchsheel Enclave, 1007, 10th Floor, Roots Tower, Laxmi
Hew Dl Ak Nagar District Centre, Near Nirman Vihar

Metro Station, New Delhi-110092 India.

Pursuant to the requirements of the Regulation, our responsibility is to provide a reasonable assurance as to
whether the particulars contained in the aforesaid Statement are in agreement with the audited financial
results of the Company and other relevant records and documents maintained by the Company as at for the
quarter and year ended March 31, 2024.

This did not include the evaluation of adherence by the Company with all the applicable
guidelines of the Regulation.

5. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the ICAl (the "Guidance Note"). The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the ICAI.

6. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

7. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion on the
fairness or accuracy of any of the financial information or the financial results of the Company taken as a
whole. We have not performed an audit, the objective of which would be the expression of an opinion on the
financial results, specified elements, accounts or items thereof, for the purpose of this report. Accordingly, we
do not express such opinion.

Our assurance engagement includes performing procedures to obtain sufficient appropriate evidence on the
applicable criteria, mentioned in paragraph 4 above. The procedures performed vary in nature and timing
from, and are less extent than for, a reasonable assurance. Consequently, the level of assurance obtained is
substantially lower than the assurance that would have been obtained had a reasonable assurance
engagement been performed. Accordingly, our procedures included the following in relation to the Statement:

a) Obtained the various financial metrics forming part of the financial covenants mentioned in the Debenture
trust Deed as calculated by the management as at March 31, 2025 and compared the financial metrics with
the audited financial results to the extent directly traceable and to the financial information from the books
of account underlying the audited financial results.

b) Tested that the information contained in the Statements has been accurately extracted from the audited
financial results of the Company as at March 31, 2025 and other relevant records and documents maintained
by the Company.

c) Verified the arithmetical accuracy of the information included in the statement.

d) Performed necessary inquiries with the management regarding any instances of non-compliance with financial
covenants or communications received from the Trustee indicating any breach of covenants during the period ended
March 31, 2025.

Opinion

Based on ouf exam ‘as above, and according to the information, explanation and r
us by the ement of the Company, we are of the opinion that the details given in
audited fin afithg Company and other relevant records and documents maihta
atfor the qi fidéd March 31, 2024.




Agarwal & Saxena

Chartered Accountants

D 111, FGF, Panchsheel Enclave,

New Delhi-110017

Restriction on Use

BDG&COLLP

Chartered Accountants RO,
1007, 10th Floor, Roots Tower, Laxmi

Nagar District Centre, Near Nirman Vihar

Metro Station, New Delhi-110092 India.

8. The Report has been issued at the request of the Company, solely in connection with the purpose mentioned in

paragraph 1 above and to be submitted with the accompanying Statement to the Debenture Trustee and is not
to be used or referred to for any other person. Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this report is shown or into whose hands it
may come. We have responsibility to update this Report for events and circumstances occurring after the date

of this report.

For Agarwal & Saxena

Firm Registration Number: 002405C

Chartered Accountants

Ly
x

Ajdy K'%”
Partner

Membership Number: 404578
UDIN: 25404578BMHIBP8276
Place: New Delhi

Date: May 8, 2025

ForBD G & CO LLP
Firm Registration Number: 119739W/W100900
Chartered Accountants

Yash Gupta
Partner
Membership Number: 446506
UDIN: 25446506BMHXNU5628
Place: New Delhi

Date: May 8, 2025
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For and on behall of »
Ind:a infrastructure
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P R Jaishankar
[Managing Director]

Date: 08-05- 2025




ANNEXURE - A

STATEMENT CERTIFYING THE SECURITY COVER IN RESPECT OF LISTED SECURED REDEEMABLE NON-
CONVERTIBLE DEBENTURES AS AT MARCH 31, 2025

1. The listed entity has vide its Board Resolution and information memorandum/ offer document and under
various Debenture Trust Deeds, has issued the following listed debt securities. Details of Secured Liabilities
as on 31.03.2025

a. List of Secured / Unsecured Securities to be submitted to the IDBI Trusteeship Services Private Limited

Description ISIN Date of Type of issue Outstanding Security
of bonds Redemption | (private/publi | (Rsin crores)
along with c) ason
coupon rate 31.03.2025
7.17% IIFCL INE787H0804 14-03-32 Private 1500.00 Unsecured
NCD 2032 8




b. List of Secured / unsecured securities to be submitted to the Vistra ITCL (India) Limited.

Description of bonds
along with coupon
rate

ISIN

Date of
Redemption

Type of issue
(private/public)

Outstanding
(Rs in
crores) as
on
31.03.2025

Security

7.02% IIFCL 2028
Public Tax Free Bonds
Tranche Il Series ||

INE787H07172

26-03-2028

PUBLIC

38.1

Secured

7.08% IIFCL 2033
Public Tax Free Bonds
Tranche |l Series ||

INE787H07180

26-03-2033

PUBLIC

7.46

Secured

7.36% IIFCL 2028
Public Tax Free Bonds
Tranche | Series |

INE787H07149

22-01-2028

PUBLIC

683.6

Secured

7.38%IIFCL2027 Tax
Free Bonds Pvt.
Placement Series IlI-B

INE787H07081

15-11-2027

PRIVATE

100

Secured

7.38%IIFCL2027 Tax
Free Bonds Pvt.
Placement Series IV-B

INE787H07115

21-11-2027

PRIVATE

50

Secured

7.40% IIFCL 2033
Public Tax Free Bonds
Tranche | Series |l

INE787H07156

22-01-2033

PUBLIC

1,035.17

Secured

7.41%I1FCL2032 Tax
Free Bonds Pvt.
Placement Series |1I-C

INE787H07099

15-11-2032

PRIVATE

340

Secured

7.41%IIFCL2032 Tax
Free Bonds Pvt.
Placement Series |V-C

INE787H07123

21-11-2032

PRIVATE

21

Secured

7.52% IIFCL 2028
Public Tax Free Bonds
Tranche Il Series Il

INE787H07172

26-03-2028

PUBLIC

8.46

Secured

7.58% IIFCL 2033
Public Tax Free Bonds
Tranche Il Series IlI

INE787H07180

26-03-2033

PUBLIC

15.86

Secured

7.86% IIFCL 2028
Public Tax Free Bonds
Tranche | Series |

INE787H07149

22-01-2028

PUBLIC

77.36

Secured

7.90% IIFCL 2033
Public Tax Free Bonds
Tranche | Series |

INE787H07156

22-01-2033

PUBLIC

121.25

Secured

8.19%IIFCL2033 Tax
Free Bonds Pvt.
Placement Series V-C

INE787H07206

23-08-2033

PRIVATE

Secured

8.26%I1FCL2028 Tax
Free Bonds Pvt.
Placement Series V-B

INE787H07198

23-08-2028

PRIVATE

630.3

Secured

8.30%IIFCL2021 Infra
Bonds Series Il

INE787H07032

28-03-2026

PUBLIC

133

Secured

8.30%IIFCL2021 Infra
Bonds Series IV

INE787H07040

28-03-2026

PUBLIC

6.58

Secured

8.37%IIFCL2033 Tax
Free Bonds Pvt.
Placement Series VI-C

INE787H07222

30-08-2033

PRIVATE

26.5

Secured

B.38% IFCL2028 Tax
Free Borids 2013-14",

INE787H07289

12/11/2028

PUBLIC

rafiche | fecies 2A

¥

Secured




8.26% IIFCL 2028 Tax
Free Bond 2013-14
Tranche | Series 2B

INE787H07297

12/11/2028

PUBLIC

213

Secured

8.46%IIFCL2028 Tax
Free Bonds Pvt.
Placement Series VI-B

INE787H07214

30-08-2028

PRIVATE

1,159.70

Secured

8.48%IIFCL2032 Tax
Free Bonds Pvt.
Placement Series VII-
B

INE787H07255

5/9/2028

PRIVATE

1,129.70

Secured

8.48% IIFCL 2029 Tax
Free Bonds 2013-14
Tranche Il Series 2A

INE787H07339

22-01-2029

PUBLIC

279.89

Secured

8.48% IIFCL 2029 Tax
Free Bond 2013-14
Tranche |l Series 2B

INE787H07362

22-01-2029

PUBLIC

16.89

Secured

8.50% IIFCL2033 Tax
Free Bond 2013-14
Tranche | Series 3A

INE787H07305

12-Nov-33

PUBLIC

186.9

Secured

8.50% IIFCL 2033 Tax
Free Bonds 2013-14
Tranche | Series 3B

INE787H07313

12-Nov-33

PUBLIC

43.18

Secured

8.55% IIFCL 2023 Tax
Free Bond 2013-14
Tranche Il Series 2A

INE787H07396

27-Mar-29

PUBLIC

1,595.85

Secured

8.50% IIFCL 2023 Tax
Free Bond 2013-14
Tranche Il Series 2B

INE787H07420

27-Mar-29

PUBLIC

29.26

Secured

8.55% IIFCL 2023 Tax
Free Bonds 2013-14
Tranche Il Series 3

INE787H07404

27-Mar-34

PUBLIC

125.98

Secured

8.55% IIFCL 2023 Tax
Free Bonds 2013-14
Tranche |

INE787H07438

27-Mar-34

PUBLIC

20.77

Secured

8.63% IIFCL 2028 Tax
Free Bond 2013-14
Tranche | Series 2B

INE787H07297

12-Nov-28

PUBLIC

144.73

Secured

8.66% IIFCL 2034 Tax
Free Bonds 2013-14
Tranche |l Series 3A

INE787H07347

22-Jan-34

PUBLIC

754.4

Secured

8.66% IIFCL 2034 Tax
Free Bonds 2013-14
Tranche | Series 3B

INE787H07370

22-Jan-34

PUBLIC

105.13

Secured

8.73% IIFCL2029 Tax
Free Bonds 2013-14
Tranche Il Series 2B

INE787H07362

22-Jan-29

PUBLIC

130.99

Secured

8.75% IIFCL 2033 Tax
Free Bonds 2013-14
Tranche | Series 3B

INE787H07313

12-Nov-33

PUBLIC

214.79

Secured

8.80% IIFCL 2023 Tax
Free Bond 2013-14
Tranche Il Series 2B

INE787H07420

27-Mar-29

PUBLIC

254,13

Secured

8.80% IIFCL 2023 Tax
Free Bonds 2013-14
Tranche |

INE787H07438

27-Mar-34

PUBLIC

120.51

Secured

8.91% IIFCL 2034 Tax
Free Boffds 2013-14

INE787H07370

22-Jan-34

PUBLIC

Tranche | §
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9.36%IIFCL2042- INE787H07065 27-Jul-42 PRIVATE 50 Secured
Series X-B Bonds
9.41%IIFCL2037- INE787H07057 27-Jul-37 PRIVATE 1,050.00 Secured
Series X-A Bonds

-




(<4

List of Secured / unsecured securities to be submitted to the Beacon Trusteeship Limited.

Description of ISIN Date of Type of issue | Outstanding | Security
bonds along Redemption | (private/public) (Rsin
with coupon rate crores) as
on
31.03.2025
7.46%IIFCLNCD INE787H08055 | 31.05.2033 Private 500.00 Unsecured
MAY 2033
7.34% IIFCL NCD | INE787H08097 | 14.03.2039 Private 1500 Unsecured
MARCH 2039
7.51% IIFCL NCD | INE787H08105 | 25.04.2039 Private 2000 Unsecured
APRIL 2039
7.37% IIFCLNCD | INE787H08139 | 02.09.2034 Private 960.00 Unsecured
SEPTEMBER 2034
7.39% IIFCL NCD | INE787H08121 | 01.08.2039 Private 515.00 Unsecured
AUGUST 2039
7.26% IIFCL NCD | INE787H08147 | 07.11.2034 Private 1585 Unsecured
OCTOBER 2034
7.47% IIFCLNCD | INE787H08154 | 07.11.2027 Private 745 Unsecured
OCTOBER 2027
7.35%NCD DEC | INE787H08162 | 20.12.2034 Private 550 Unsecured
34
7.47% IIFCLNCD | INE787H08170 | 20.03.2028 Private 740 Unsecured
MARCH 2028 L
7.41% IIFCL NCD | INE787H08113 | 26.06.2039 Private 1025 Unsecured
JUNE 2039
7.28% IIFCLNCD | INE787H08196 | 27.03.2032 Private 1,000.00 Unsecured
MARCH 2032
7.56% IIFCLNCD | INE787H08188 | 13.02.2025 Private 1,040.00 Unsecured

MARCH 2028




d. List of Secured / unsecured securities to be submitted to the Catalyst Trusteeship Limited

Description of ISIN Date of Type of issue | Outstanding | Security
bonds along with Redemption | (private/public) (Rsin
coupon rate crores) as
on
31.03.2025
7.53% IIFCL NCD INE787H08063 | 18.09.2038 Private 2000.00 Unsecured
SEPTEMBER 2023-
2038
7.67 % |IFCL NCD INE787H08089 | 08.12.2038 Private 1000.00 Unsecured
DECEMBER 2038
7.69% IIFCL NCD INE787H08071 | 26.10.2038 Private 2000.00 Unsecured
OCTOBER 2038

For and on behalf of India
Infrastructure Finance Company
Limited v

B

R AL P R
R Jaishankar
(Managing Director)
Date: 08-05-2025




Agarwal & Saxena BDG & COLLP A

INDIA

Chﬁl'lcrt‘d .'\CCUUI‘lfan'Lq Charteruc‘ Accourlta“ts
114, F(.EI-‘. Panchsheel Enclave, 1007, 10th Floor, Roots Tower, Laxmi
el Nagar District Centre, Near Nirman Vihar

Metro Station, New Delhi-110092 India.

Independent Auditor’s Certificate on the Security Cover as at 31* March, 2025 for submission to Debenture
Trustees.

To,

Beacon Trusteeship Limited

4C & D, Siddhivinayak Chambers,
Gandhi Nagar, Opp MIG Cricket Club
Bandra East, Mumbai - 400051

We B D G & CO LLP & Agrawal & Saxena, Chartered Accountants, are the Joint Statutory Auditors of the
Company and have been requested by the Company to examine the accompanying Statement on book value of
assets and compliance status of financial covenants for secured listed non-convertible securities of the
Company, as at March 31, 2025 (hereinafter the "Statement") which has been prepared by the Company from
the Board approved audited financial results, underlying books of account and other relevant records and
documents maintained by the Company as at and for the period ended March 31, 2025 pursuant to the
requirements of the SEBI circular dated May 16, 2024 as amended on Revised format of security cover
certificate, monitoring and revision in timelines (hereinafter the "SEBI Circular"), and has been initiated by us

for identification purposes only.

This Report is required by the Company for the purpose of submission with Debenture Trustee of the Company
to ensure compliance with the SEBI Circular in respect of its secured listed non-convertible debt securities
(hereinafter referred to as "Debentures"”) The Company has entered into agreements with the Debenture
Trustee (collectively referred to as "Debenture Trust Deed") in respect of such Debentures.

Management's Responsibility

2

The preparation of the Statement is the responsibility of the management of the Company including the
preparation and maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

The management of the Company is responsible for ensuring that the Company complies with all the relevant
requirements of the SEBI circular and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including providing all relevant information to the Debenture Trustee.

Auditor's Responsibility

4.

It is our responsibility to provide a limited assurance and conclude as to whether the:

a) Book values of assets as included in the Statement are in agreement with the books of account underlying
the audited financial results of the company as at March 31, 2025.

b) Company is in compliance with financial covenants as mentioned in the Debenture Trust Deed as on March
31, 2025.

Pursuant to the requirements of the Regulation, our responsibility is to provide a reasonable assurance as to

whether the p-a'r%jw]a_rs tmtfined in the aforesaid Statement are in agreement with th auqlted, financial
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Metro Station, New Delhi-110092 India.

results of the Company and other relevant records and documents maintained by the Company as at for the
quarter and year ended March 31, 2024.

This did not include the evaluation of adherence by the Company with all the applicable
guidelines of the Regulation.

5. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the ICAI (the "Guidance Note"). The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the ICAI.

6. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

7. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion on the
fairness or accuracy of any of the financial information or the financial results of the Company taken as a
whole. We have not performed an audit, the objective of which would be the expression of an opinion on the
financial results, specified elements, accounts or items thereof, for the purpose of this report. Accordingly, we

do not express such opinion.

Our assurance engagement includes performing procedures to obtain sufficient appropriate evidence an the
applicable criteria, mentioned in paragraph 4 above. The procedures performed vary in nature and timing
from, and are less extent than for, a reasonable assurance. Consequently, the level of assurance obtained is
substantially lower than the assurance that would have been obtained had a reasonable assurance
engagement been performed. Accordingly, our procedures included the following in relation to the Statement:

a) Obtained the various financial metrics forming part of the financial covenants mentioned in the Debenture
trust Deed as calculated by the management as at March 31, 2025 and compared the financial metrics with
the audited financial results to the extent directly traceable and to the financial information from the books
of account underlying the audited financial results.

b) Tested that the information contained in the Statements has been accurately extracted from the audited
financial results of the Company as at March 31, 2025 and other relevant records and documents maintained

by the Company.
c) Verified the arithmetical accuracy of the information included in the statement.

d) Performed necessary inquiries with the management regarding any instances of non-compliance with financial
covenants or communications received from the Trustee indicating any breach of covenants during the period ended

March 31, 2025.
Opinion

Based on our examination, as above, and according to the information, explanation and representations provided to
us bythe.Management of the Company, we are of the opinion that the details given in AnnexureFare ifline with
audlted financial resultsof the Company and other relevant records and documents mamtameﬂ ﬁ}-thefor‘npany as

at fbr he quarterand yearended March 31, 2024, oo \
( (Nr\'[ Du.m

88}




Agarwal & Saxena
Chartered Accountants

D 111, FGF, Panchsheel Enclave,
New Delhi-110017

Restriction on Use

BDG & COLLP

(38 §

kL
Chartered Accountants Ll

1007, 10th Floor, Roots Tower, Laxmi
Nagar District Centre, Near Nirman Vihar
Metro Station, New Delhi-110092 India.

8. The Report has been issued at the request of the Company, solely in connection with the purpose mentioned in
paragraph 1 above and to be submitted with the accompanying Statement to the Debenture Trustee and is not
to be used or referred to for any other person. Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this report is shown or into whose hands it
may come. We have responsibility to update this Report for events and circumstances occurring after the date

of this report.

For I(Earvifql;ﬁ- Saxena
Firnj'Registration Number: 002405C

Ch _:e;ﬂefd Accountarits

Ajay Kumar Verma

Partner

Membership Number: 404578
UDIN: 25404578BMHIBN4904
Place: New Delhi

Date: May 8, 2025

ForBD G & CO LLP
Firm Registration Number: 119739W/W100900

Chartered Accountants
/E?'J & O (_Jr- >
,{{;00 -0\
*
=¥ 2
>~ 7
Yash Gupta 8 :
Partner

Membership Number: 446506
UDIN: 25446506BMHXNT3341
Place: New Delhi

Date: May 8, 2025
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ANNEXURE

—-A

STATEMENT CERTIFYING THE SECURITY COVER IN RESPECT OF LISTED SECURED REDEEMABLE NON-
CONVERTIBLE DEBENTURES AS AT MARCH 31, 2025

1. The listed entity has vide its Board Resolution and information memorandum/ offer document and under
various Debenture Trust Deeds, has issued the following listed debt securities. Details of Secured Liabilities

ason 31.03.2025

a.

List of Secured / Unsecured Securities to be submitted to the IDBI Trusteeship Services Private Limited

rL

Description ISIN Date of Type of issue | Outstanding Security
of bonds Redemption | (private/publi | (Rsin crores)
along with c) ason
coupon rate 31.03.2025
7.17% IFCL | INE787H0804 14-03-32 Private 1500.00 Unsecured
NCD 209 " |* -8 -
3 nl &




List of Secured / unsecured securities to be submitted to the Vistra ITCL (India) Limited.
Description of bonds ISIN Date of Type of issue | Outstanding | Security
along with coupon Redemption | (private/public) (Rsin
rate crores) as
on
31.03.2025
7.02% IIFCL 2028 INE787H07172 | 26-03-2028 PUBLIC 381 Secured
Public Tax Free Bands
Tranche Il Series [l
7.08% IIFCL 2033 INE787H07180 | 26-03-2033 PUBLIC 7.46 Secured
Public Tax Free Bonds
Tranche Il Series [l|
7.36% IIFCL 2028 INE787H07149 | 22-01-2028 PUBLIC 683.6 Secured
Public Tax Free Bonds 4
Tranche | Series | .
7.38%IIFCL2027 Tax INE787H07081 | 15-11-2027 PRIVATE 100 Secured
Free Bonds Pvt.
Placement Series III-B
7.38%IIFCL2027 Tax INE787H07115 | 21-11-2027 PRIVATE 50 Secured
Free Bonds Pvt.
Placement Series |V-B
7.40% IIFCL 2033 INE787H07156 | 22-01-2033 PUBLIC 1,035.17 Secured
Public Tax Free Bonds
Tranche | Series Il
7.41%IIFCL2032 Tax INE787H07099 | 15-11-2032 PRIVATE 340 Secured
Free Bonds Pvt.
Placement Series IlI-C
7.41%IIFCL2032 Tax INE787H07123 | 21-11-2032 PRIVATE 21 Secured
Free Bonds Pvt.
Placement Series IV-C
7.52% IIFCL 2028 INE787H07172 | 26-03-2028 PUBLIC 8.46 Secured
Public Tax Free Bonds
Tranche |l Series ||
7.58% IIFCL 2033 INE787H07180 | 26-03-2033 PUBLIC 15.86 Secured
Public Tax Free Bonds
Tranche Il Series Il
7.86% IIFCL 2028 INE787H07149 | 22-01-2028 PUBLIC 77.36 Secured
Public Tax Free Bonds
Tranche | Series |
7.90% IIFCL 2033 INE787H07156 | 22-01-2033 PUBLIC 121.25 Secured
Public Tax Free Bonds
Tranche | Series |
8.19%IIFCL2033 Tax INE787H07206 | 23-08-2033 PRIVATE 2 Secured
Free Bonds Pvt.
Placement Series V-C
8.26%IIFCL2028 Tax | INE787H07198 | 23-08-2028 PRIVATE 630.3 Secured
Free Bonds Pvt.
Placement Series V-8
8.30%IIFCL2021 Infra | INE787H07032 | 28-03-2026 PUBLIC 1.33 Secured
Bonds Series |lI
8.30%IIFCL2021 Infra | INE787H07040 | 28-03-2026 PUBLIC 6.58 Secured
Bonds Series IV
8.37%IIFCL2033 Tax | INE787H07222 | 30-08-2033 PRIVATE 26.5 Secured
Free Bonds Pvt.
Placement Series VI-C
S.SSwFFCtZ_Og,B;IQ -INEZ,87H07289 12/11/2028 PUBLIC 303.53 Secured
Free;Bonds 2013414, |, -
Trafdche:| Series 2A e,
o/ £




8.26% IIFCL 2028 Tax
Free Bond 2013-14
Tranche | Series 2B

INE787H07297

12/11/2028

PUBLIC

213 Secured

8.46%I1FCL2028 Tax
Free Bonds Pvt.
Placement Series VI-B

INE787H07214

30-08-2028

PRIVATE

1,159.70

Secured

8.48%IIFCL2032 Tax
Free Bonds Pvt,
Placement Series VII-
B

INE787H07255

5/9/2028

PRIVATE

1,129.70

Secured

8.48% IIFCL 2029 Tax
Free Bonds 2013-14
Tranche Il Series 2A

INE787H07339

22-01-2029

PUBLIC

279.89 Secured

8.48% IIFCL 2029 Tax
Free Bond 2013-14
Tranche Il Series 2B

INE787H07362

22-01-2029

PUBLIC

16.89 | Secured

8.50% IIFCL2033 Tax
Free Bond 2013-14
Tranche | Series 3A

INE787H07305

12-Nov-33

PUBLIC

186.9 ", Secured

8.50% IIFCL 2033 Tax
Free Bonds 2013-14
Tranche | Series 3B

INE787H07313

12-Nov-33

PUBLIC

43.18 Secured

8.55% IIFCL 2023 Tax
Free Bond 2013-14
Tranche Il Series 2A

INE787H07396

27-Mar-29

PUBLIC

1,595.85

Secured

8.50% IIFCL 2023 Tax
Free Bond 2013-14
Iranche Ill Series 28

INE787H07420

27-Mar-29

PUBLIC

29.26 Secured

8.55% IIFCL 2023 Tax
Free Bonds 2013-14
Tranche |1l Series 3

INE787H07404

27-Mar-34

PUBLIC

125.98 Secured

8.55% IIFCL 2023 Tax
Free Bonds 2013-14
Tranche |

INE787H07438

27-Mar-34

PUBLIC

20.77 Secured

8.63% IIFCL 2028 Tax
Free Bond 2013-14
Tranche | Series 2B

INE787H07297

12-Nov-28

PUBLIC

144.73 Secured

8.66% IIFCL 2034 Tax
Free Bonds 2013-14
Tranche Il Series 3A

INE787H07347

22-Jan-34

PUBLIC

754.4 Secured

8.66% IIFCL 2034 Tax
Free Bonds 2013-14
Tranche | Series 3B

INE787H07370

22-Jan-34

PUBLIC

105.13 Secured

8.73% IIFCL2029 Tax
Free Bonds 2013-14
Tranche |l Series 2B

INE787H07362

22-Jan-29

PUBLIC

130.99 Secured

8.75% IIFCL 2033 Tax
Free Bonds 2013-14
Tranche | Series 3B

INE787H07313

12-Nov-33

PUBLIC

214.79 Secured

8.80% IIFCL 2023 Tax
Free Bond 2013-14
Tranche lll Series 2B

INE787H07420

27-Mar-29

PUBLIC

254,13 Secured

8.80% IIFCL 2023 Tax
Free Bonds 2013-14
Tranche |

INE787H07438

27-Mar-34

PUBLIC

120.51 Secured

8.91% IIFCL 2034 Tax
" Free Bonds 2013-14
=€ bon

INE787H07370

22-Jan-34

PUBLIC

490.77 Secured

Trahthe | Series I8

%o, o/
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9.36%IIFCL2042- INE787H07065 27-Jul-42 PRIVATE 50 Secured
Series X-B Bonds
9.41%IIFCL2037- INE787H0O7057 27-1ul-37 PRIVATE 1,050.00 Secured

Series X-A Bonds




C.

List of Secured / unsecured securities to be submitted to the Beacon Trusteeship Limited.

Description of ISIN Date of Type of issue | Outstanding | Security
bonds along Redemption | (private/public) (Rsin
with coupon rate crores) as
on
31.03.2025
7.46%IIFCLNCD | INE787H08055 | 31.05.2033 Private 500.00 Unsecured
MAY 2033
7.34% IIFCL NCD | INE787H08097 | 14.03.2039 Private 1500 Unsecured
MARCH 2039
7.51% IIFCL NCD | INE787H08105 | 25.04.2039 Private 2000 Unsecured
APRIL 2039
7.37% IIFCLNCD | INE787H08139 | 02.09.2034 Private 960.00 Unsecured
SEPTEMBER 2034
7.39% IIFCLNCD | INE787H08121 | 01.08.2039 Private 515.00 Unsecured
AUGUST 2039
7.26% IIFCLNCD | INE787H08147 | 07.11.2034 Private 1585 Unsecured
OCTOBER 2034
7.47% IIFCLNCD | INE787H08154 | 07.11.2027 Private 745 Unsecured
OCTOBER 2027
7.35%NCD DEC | INE787H08162 | 20.12.2034 Private 550 Unsecured
34
7.47% IIFCLNCD | INE787H08170 | 20.03.2028 Private 740 Unsecured
MARCH 2028
7.41% IIFCLNCD | INE787H08113 |- 26.06.2039 Private 1025 Unsecured
JUNE 2039
7.28% IIFCLNCD | INE787H08196 | 27.03.2032 Private 1,000.00 Unsecured
MARCH 2032
7.56% IIFCL NCD | INE787H08188 | 13.02.2025 Private 1,040.00 Unsecured
MARCH 2028
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d. List of Secured / unsecured securities to be submitted to the Catalyst Trusteeship Limited

Description of ISIN Date of Type of issue | Outstanding | Security
bonds along with Redemption | (private/public) (Rsin
coupon rate crores) as
on
31.03.2025
7.53% lIFCL NCD INE787H08063 | 18.09.2038 Private 2000.00 Unsecured
SEPTEMBER 2023-
2038
7.67 % IIFCL NCD INE787H08089 | 08.12.2038 Private 1000.00 Unsecured
DECEMBER 2038
7.69% IIFCL NCD INE787H08071 | 26.10.2038 Private 2000.00 Unsecured
OCTOBER 2038

For and on behalf of India

Infrastructure Finance Company

Limited

m '
‘)/'ﬂINH I

P R Jaishankar
(Managing Director)
Date: 08-05-2025
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Agarwal & Saxena BDG & COLLP

INDIA

Chartered Accountants Chartered Accountants
D 111, FGF, Panchsheel Enclave, 1007, 10th Floor, Roots Tower, Laxmi
New Delhi-110017 Nagar District Centre, Near Nirman Vihar

Metro Station, New Delhi-110092 India.

Independent Auditor’s Certificate on the Security Cover as at 31* March, 2025 for submission to Debenture
Trustees.

To,

IDBI Trusteeship Services Private Limited
Asian Building, Ground Floor, 17, R Kamani Marg,
Ballard Estate, Mumbai-400001

We BD G & CO LLP & Agrawal & Saxena, Chartered Accountants, are the Joint Statutory Auditors of the
Company and have been requested by the Company to examine the accompanying Statement on book value of
assets and compliance status of financial covenants for secured listed non-convertible securities of the
Company, as at March 31, 2025 (hereinafter the "Statement”) which has been prepared by the Company from
the Board approved audited financial results, underlying books of account and other relevant records and
documents maintained by the Company as at and for the period ended March 31, 2025 pursuant to the
requirements of the SEBI circular dated May 16, 2024 as amended on Revised format of security cover
certificate, monitoring and revision in timelines (hereinafter the "SEBI Circular"), and has been initiated by us

for identification purposes only.

This Report is required by the Company for the purpose of submission with Debenture Trustee of the Company
to ensure compliance with the SEBI Circular in respect of its secured listed non-convertible debt securities
(hereinafter referred to as "Debentures") The Company has entered into agreements with the Debenture
Trustee (collectively referred to as "Debenture Trust Deed") in respect of such Debentures.

Management's Responsibility

2.

The preparation of the Statement is the responsibility of the management of the Company including the
preparation and maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

The management of the Company is responsible for ensuring that the Company complies with all the relevant
requirements of the SEBI circular and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including providing all relevant information to the Debenture Trustee.

Auditor's Responsibility

4,

It is our responsibility to provide a limited assurance and conclude as to whether the:

a) Book values of assets as included in the Statement are in agreement with the books of account underlying
the audited financial results of the company as at March 31, 2025.

b) Company is in compliance with financial covenants as mentioned in the Debenture Trust Deed as on March
31, 2025.

Pursuant to the requirements of the Regulation, our responsibility is to provide a reasonable assurance as to
whether the particulars contained in the aforesaid Statement are in agreement with the audited financial
resqﬂs'of"the Company and other relevant records and documents maintained by the Company as at for the

quapter andyear BndedMarch 31, 2024. 6 CoN
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INDIA

Chartered Accountants Chartered Accountants
D111, F(?Iu Panchsheel Enclave, 1007, 10th Floor, Roots Tower, Laxmi
New Delhi-110017 Nagar District Centre, Near Nirman Vihar

Metro Station, New Delhi-110092 India.

This did not include the evaluation of adherence by the Company with all the applicable
guidelines of the Regulation.

5. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the ICAI (the "Guidance Note"). The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the ICAL.

6. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

7. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion on the
fairness or accuracy of any of the financial information or the financial results of the Company taken as a
whole. We have not performed an audit, the objective of which would be the expression of an opinion on the
financial results, specified elements, accounts or items thereof, for the purpose of this report. Accordingly, we

do not express such opinion.

Our assurance engagement includes performing procedures to obtain sufficient appropriate evidence on the
applicable criteria, mentioned in paragraph 4 above. The procedures performed vary in nature and timing
from, and are less extent than for, a reasonable assurance. Consequently, the level of assurance obtained is
substantially lower than the assurance that would have been obtained had a reasonable assurance
engagement been performed. Accordingly, our procedures included the following in relation to the Statement:

a) Obtained the various financial metrics forming part of the financial covenants mentioned in the Debenture
trust Deed as calculated by the management as at March 31, 2025 and compared the financial metrics with
the audited financial results to the extent directly traceable and to the financial information from the books
of account underlying the audited financial results.

b) Tested that the information contained in the Statements has been accurately extracted from the audited
financial results of the Company as at March 31, 2025 and other relevant records and documents maintained

by the Company.
c) Verified the arithmetical accuracy of the information included in the statement.

d) Performed necessary inquiries with the management regarding any instances of non-compliance with financial
covenants or communications received from the Trustee indicating any breach of covenants during the period ended

March 31, 2025.
Opinion

Based on our examination, as above, and according to the information, explanation and representations provided to
us by the Management of the Company, we are of the opinion that the details given in Annexure | are in line with
audited finaRcial results of the Company and other relevant records and documents maintained by the Company as

at for the qu r-tep ar‘xa;,?eénr end.gd March 31, 2024.
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1007, 10th Floor, Roots Tower, Laxmi

Nagar District Centre, Near Nirman Vihar

Metro Station, New Delhi-110092 India.

The Report has been issued at the request of the Company, solely in connection with the purpose mentioned in
paragraph 1 above and to be submitted with the accompanying Statement to the Debenture Trustee and is not
to be used or referred to for any other person. Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this report is shown or into whose hands it
may come. We have responsibility to update this Report for events and circumstances occurring after the date

of this report.

For Agarwal & Saxena

Firm Registration Number: 002405C

_.Cf;artered Accountants

"._‘,

Ajay Kumar Verma

Partner--. _

Membership Number: 404578
UDIN: 25404578BMHIBQ5448
Place: New Delhi

Date: May 8, 2025

ForBD G & CO LLP
Firm Registration Number: 119739W/W100900

Chartered Accountants
e,

Yash Gupta '~
Partner
Membership Number: 446506
UDIN: 25446506BMHXNV5787
Place: New Delhi

Date: May 8, 2025



i ol e b Ly |t

et of L g e

T —
= T T2 Paet Chargs | Part Fason Charge e Chaige v ot B el o b3 iy Py Bt e B P e 1
o4 sy
y e man e [y ey ———— thered by gt Py amat Tk vt ot achivies [ Marhee Vavm bor | arrying sahie Mook v bor [ Talal Vaboe,
o - . e |t s v
L T R ) i - | ot amoctumabte o mpohtstie | atuera 0 |t g mn
Bk - epcnstamatin o s atie frov | b
kot waks b et aspiabin 18, ok Ralance, G3RA rachor "
(Bt Vaen LE e ook vk g s G |
= —
O
E=Tr=r= - T T T T
tpgen
et T T g [ e
gt e o
e o
erocgbs dn N i ) i N
Ere=rr—— o
[ nermrmamts. ey (LT A XD -1
foaviias i g e [ ey CTT
[
e E-
e Tins O oo |
s Faaas =a e rey ann e ERTEL
oot o —
il e il 3 L § a]
7] [T T [T MO
== - T W o T |
Earae
- " i T o Vo
o
e
i ]
i L3 ]
- raas o L]
e o
[ ez pogunas Tres
e L] =
Cee=e=y
N o
Ty
" u-
| et taia L
. _—
v e i ot
“n - bt a5 s g WAt TH e
o -

@ i 8 0 o Bk 8 B g s e AR L R A Bt i S ST o e T It A ot 820 5 b
a1

e inas st e e g B PR v




ANNEXURE-A

STATEMENT CERTIFYING THE SECURITY COVER IN RESPECT OF LISTED SECURED REDEEMABLE NON-
CONVERTIBLE DEBENTURES AS AT MARCH 31, 2025

1. The listed entity has vide its Board Resolution and information memorandum/ offer document and under
various Debenture Trust Deeds, has issued the following listed debt securities. Details of Secured Liabilities
ason 31.03.2025

a. List of Secured / Unsecured Securities to be submitted to the IDBI Trusteeship Services Private Limited

Description ISIN Date of Type of issue | Outstanding Security
of bonds Redemption | (private/publi | (Rsin crores)
along with c) ason
coupon rate 31.03.2025
7.17% IIFCL | INE787H0804 14-03-32 Private 1500.00 Unsecured
NCD 2032 8
. {




b. List of Secured / unsecured securities to be submitted to the Vistra ITCL (India) Limited.

Description of bonds
along with coupon
rate

ISIN

Date of
Redemption

Type of issue
(private/public)

Outstanding
(Rsin
crores) as
on
31.03.2025

Security

7.02% IIFCL 2028
Public Tax Free Bonds
Tranche Il Series |1

INE787H07172

26-03-2028

PUBLIC

38.1

Secured

7.08% IIFCL 2033
Public Tax Free Bonds
Tranche Il Series Il

INE787H07180

26-03-2033

PUBLIC

7.46

Secured

7.36% IIFCL 2028
Public Tax Free Bonds
Tranche | Series |

INE787H07149

22-01-2028

PUBLIC

683.6

Secured

7.38%IIFCL2027 Tax
Free Bonds Pvt.
Placement Series II1-B

INE787H07081

15-11-2027

PRIVATE

100

Secured

7.38%IIFCL2027 Tax
Free Bonds Pvt,
Placement Series IV-B

INE787H07115

21-11-2027

PRIVATE

50

Secured

7.40% IIFCL 2033
Public Tax Free Bonds
Tranche | Series Il

INE787H07156

22-01-2033

PUBLIC

1,035.17

Secured

7.41%IIFCL2032 Tax
Free Bonds Pvt,
Placement Series II-C

INE787H07099

15-11-2032

PRIVATE

340

Secured

7.41%IIFCL2032 Tax
Free Bonds Pvt.
Placement Series |V-C

INE787H07123

21-11-2032

PRIVATE

21

Secured

7.52% IIFCL 2028
Public Tax Free Bonds
Tranche Il Series Il

INE787H07172

26-03-2028

PUBLIC

8.46

Secured

7.58% IIFCL 2033
Public Tax Free Bonds
Tranche Il Series |1l

INE787H07180

26-03-2033

PUBLIC

15.86

Secured

7.86% IIFCL 2028
Public Tax Free Bonds
Tranche | Series |

INE787H07149

22-01-2028

PUBLIC

77.36

Secured

7.90% IIFCL 2033
Public Tax Free Bonds
Tranche | Series |

INE787H07156

22-01-2033

PUBLIC

121.25

Secured

8.19%IIFCL2033 Tax
Free Bonds Pvt.
Placement Series V-C

INE787H07206

23-08-2033

PRIVATE

Secured

8.26%IIFCL2028 Tax
Free Bonds Pvt.
Placement Series V-B

INE787H07198

23-08-2028

PRIVATE

630.3

Secured

8.30%IIFCL2021 Infra
Bonds Series Ill

INE787H07032

28-03-2026

PUBLIC

133

Secured

8.30%IIFCL2021 Infra
Bonds Series |V

INE787H07040

28-03-2026

PUBLIC

6.58

Secured

8.37%IIFCL2033 Tax
Free Bonds Pvt.
Placement Series VI-C

INE787H07222

30-08-2033

PRIVATE

26.5

Secured

8.38% IIFCL2028 Tax

Free B(:u'b;.:F‘ZﬁTB-;{_4
Trapchel Serfes 28

INE787H07289

12/11/2028

PUBLIC

303.53

Secured




8.26% IIFCL 2028 Tax
Free Bond 2013-14
Tranche | Series 2B

INE787H07297

12/11/2028

PUBLIC

21.3

Secured

8.46%IIFCL2028 Tax
Free Bonds Pvt.
Placement Series VI-B

INE787H07214

30-08-2028

PRIVATE

1,159.70

Secured

8.48%IIFCL2032 Tax
Free Bands Pvt.
Placement Series VII-
B

INE787H07255

5/9/2028

PRIVATE

1,129.70
r

]

Secured

8.48% IIFCL 2029 Tax
Free Bonds 2013-14
Tranche Il Series 2A

INE787H07339

22-01-2029

PUBLIC

279.89

Secured

8.48% IIFCL 2029 Tax
Free Bond 2013-14
Tranche |l Series 2B

INE787H07362

22-01-2029

PUBLIC

16.89

Secured

8.50% IIFCL2033 Tax
Free Bond 2013-14
Tranche | Series 3A

INE787H07305

12-Nov-33

PUBLIC

186.9

Secured

8.50% IIFCL 2033 Tax
Free Bonds 2013-14
Tranche | Series 38

INE787H07313

12-Nov-33

PUBLIC

43.18

Secured

8.55% IIFCL 2023 Tax
Free Bond 2013-14
Tranche Il Series 2A

INE787H07396

27-Mar-29

PUBLIC

1,595.85

Secured

8.50% IIFCL 2023 Tax
Free Bond 2013-14
Tranche Il Series 2B

INE787H07420

27-Mar-29

PUBLIC

29.26

Secured

8.55% IIFCL 2023 Tax
Free Bonds 2013-14
Tranche Il Series 3

INE787H07404

27-Mar-34

PUBLIC

125,98

Secured

8.55% IIFCL 2023 Tax
Free Bonds 2013-14
Tranche |

INE787H07438

27-Mar-34

PUBLIC

20.77

Secured

8.63% IIFCL 2028 Tax
Free Bond 2013-14
Tranche | Series 2B

INE787H07297

12-Nov-28

PUBLIC

144.73

Secured

8.66% IIFCL 2034 Tax
Free Bonds 2013-14
Tranche |l Series 3A

INE787H07347

22-Jan-34

PUBLIC

754.4

Secured

8.66% IIFCL 2034 Tax
Free Bonds 2013-14
Tranche | Series 3B

INE787H07370

22-Jan-34

PUBLIC

105.13

Secured

8.73% IIFCL2029 Tax
Free Bonds 2013-14
Tranche Il Series 2B

INE787H07362

22-Jan-29

PUBLIC

130.99

Secured

8.75% IIFCL 2033 Tax
Free Bonds 2013-14
Tranche | Series 3B

INE787H07313

12-Nov-33

PUBLIC

214.79

Secured

8.80% IIFCL 2023 Tax
Free Bond 2013-14
Tranche Il Series 2B

INE787H07420

27-Mar-29

PUBLIC

254,13

Secured

8.80% IIFCL 2023 Tax
Free Bonds 2013-14
Tranche |

INE787H07438

27-Mar-34

PUBLIC

120.51

Secured

8.91% IIFCL 2034 Tax
Free Bonds 2013-14

INE787H07370

22-Jan-34

PUBLIC

450.77

Secured

Tranche 1 Sries 38
s ar —A

Fors




9.36%IIFCL2042- INE787H07065 27-Jul-42 PRIVATE 50 Secured
Series X-B Bonds
9.41%IIFCL2037- INE787H07057 27-Jul-37 PRIVATE 1,050.00 Secured




c. List of Secured / unsecured securities to be submitted to the Beacon Trusteeship Limited.

Description of ISIN Date of Type of issue | Outstanding | Security
bonds along Redemption | (private/public) (Rsin
with coupon rate crores) as
on
31.03.2025
7.46%IIFCLNCD | INE787H08055 | 31.05.2033 Private 500.00 Unsecured
MAY 2033
7.34% IIFCLNCD | INE787H08097 | 14.03.2039 Private 1500 Unsecured
MARCH 2039
7.51% IIFCL NCD | INE787H08105 | 25.04.2039 Private 2000 Unsecured
APRIL 2039
7.37% IIFCLNCD | INE787H08139 | 02.09.2034 Private 960.00 Unsecured
SEPTEMBER 2034
7.39% IIFCLNCD | INE787H08121 | 01.08.2039 Private 515.00 Unsecured
AUGUST 2039
7.26% IIFCL NCD | INE787H08147 | 07.11.2034 Private 1585 Unsecured
OCTOBER 2034
7.47% IIFCLNCD | INE787H08154 | 07.11.2027 Private 745 Unsecured
OCTOBER 2027
7.35%NCD DEC | INE787H08162 | 20.12.2034 Private 550 Unsecured
34
7.47% IIFCLNCD | INE787H08170 | 20.03.2028 Private 740 Unsecured
MARCH 2028
7.41% IIFCLNCD | INE787H08113 | 26.06.2039 Private 1025 Unsecured
JUNE 2039
7.28% IIFCLNCD | INE787H08196 | 27.03.2032 Private 1,000.00 Unsecured
MARCH 2032
7.56% IIFCLNCD | INE787H08188 | 13.02.2025 Private 1,040.00 Unsecured
MARCH 2028




d. List of Secured / unsecured securities to be submitted to the Catalyst Trusteeship Limited

Description of ISIN Date of Type of issue | Outstanding | Security
bonds along with Redemption | (private/public) (Rsin
coupon rate crores) as
on
31.03.2025
7.53% IIFCL NCD INE787H08063 | 18.09.2038 Private 2000.00 Unsecured
SEPTEMBER 2023-
2038
7.67 % IIFCL NCD INE787H08089 | 08.12.2038 Private 1000.00 Unsecured
DECEMBER 2038 ]
7.69% IIFCL NCD INE787H08071 | 26.10.2038 Private 2000.00 Unsecured
OCTOBER 2038

For and on behalf of India

Infrastructure Finance Company

Limited

a2 U 47—

P R Jaishankar
(Managing Director)
Date: 08-05-2025




Agarwal & Saxena BD G & COLLP

INDIA

Chartered Accountants Chartered Accountants
D111, F(%F, I’anchsheel Enclave, 1007, 10th Floor, Roots Tower, Laxmi
New Delhi-110017 Nagar District Centre, Near Nirman Vihar

Metro Station, New Delhi-110092 India.

Independent Auditor’s Certificate on the Security Cover as at 31% March, 2025 for submission to Debenture
Trustees.

To,

Vistra ITCL (India) Limited

The IL&FS Financial Centre,

Plot C- 22, G Block, Bandra Kurla Complex,
Bandra(E), Mumbai 400051.

1.

We BD G & CO LLP & Agrawal & Saxena, Chartered Accountants, are the Joint Statutory Auditors of the
Company and have been requested by the Company to examine the accompanying Statement on book value of
assets and compliance status of financial covenants for secured listed non-convertible securities of the
Company, as at March 31, 2025 (hereinafter the "Statement") which has been prepared by the Company from
the Board approved audited financial results, underlying books of account and other relevant records and
documents maintained by the Company as at and for the period ended March 31, 2025 pursuant to the
requirements of the SEBI circular dated May 16, 2024 as amended on Revised format of security cover
certificate, monitoring and revision in timelines (hereinafter the "SEBI Circular"), and has been initiated by us

for identification purposes only.

This Report is required by the Company for the purpose of submission with Debenture Trustee of the Company
to ensure compliance with the SEBI Circular in respect of its secured listed non-convertible debt securities
(hereinafter referred to as "Debentures") The Company has entered into agreements with the Debenture
Trustee (collectively referred to as "Debenture Trust Deed") in respect of such Debentures.

Management's Responsibility

2

The preparation of the Statement is the responsibility of the management of the Company including the
preparation and maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

The management of the Company is responsible for ensuring that the Company complies with all the relevant
requirements of the SEBI circular and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including providing all relevant information to the Debenture Trustee.

Auditor's Responsibility

4.

It is our responsibility to provide a limited assurance and conclude as to whether the:

a) Book values of assets as included in the Statement are in agreement with the books of account underlying
the audited financial results of the company as at March 31, 2025.

b) Company is in compliance with financial covenants as mentioned in the Debenture Trust Deed as on March
31, 2025.

P Ll ; Shoai & ;
Purswant 10_ B l_.u_re'r'aents of the Regulation, our responsibility is to provide a reasonable assurance as to
whet;her-,th‘gbﬁart?)cﬁ-lg‘rs contained in the aforesaid Statement are in agreement with the audited financial

p—

— —
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Agarwal & Saxena

Chartered Accountants
D 111, FGF, Panchsheel Enclave,

BD G & COLLP

Chartered Accountants
1007, 10th Floor, Roots Tower, Laxmi

INDIA

New Eellat-1 0117 Nagar District Centre, Near Nirman Vihar

Metro Station, New Delhi-110092 India.

results of the Company and other relevant records and documents maintained by the Company as at for the
quarter and year ended March 31, 2024.

This did not include the evaluation of adherence by the Company with all the applicable
guidelines of the Regulation.

5. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the ICAl (the "Guidance Note"). The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the ICAI

6. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other

Assurance and Related Services Engagements.

7. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion on the
fairness or accuracy of any of the financial information or the financial results of the Company taken as a
whole. We have not performed an audit, the objective of which would be the expression of an opinion on the
financial results, specified elements, accounts or items thereof, for the purpose of this report. Accordingly, we

do not express such opinion.

Our assurance engagement includes performing procedures to obtain sufficient appropriate evidence on the
applicable criteria, mentioned in paragraph 4 above. The procedures performed vary in nature and timing
from, and are less extent than for, a reasonable assurance. Consequently, the level of assurance obtained is
substantially lower than the assurance that would have been obtained had a reasonable assurance
engagement been performed. Accordingly, our procedures included the following in relation to the Statement:

a) Obtained the various financial metrics forming part of the financial covenants mentioned in the Debenture
trust Deed as calculated by the management as at March 31, 2025 and compared the financial metrics with
the audited financial results to the extent directly traceable and to the financial information from the books
of account underlying the audited financial results.

b) Tested that the information contained in the Statements has been accurately extracted from the audited
financial results of the Company as at March 31, 2025 and other relevant records and documents maintained

by the Company.
c) Verified the arithmetical accuracy of the information included in the statement.

d) Performed necessary inquiries with the management regarding any instances of non-compliance with financial
covenants or communications received from the Trustee indicating any breach of covenants during the period ended

March 31, 2025.
Opinion

Based on our examination, as above, and according to the information, explanation and representations provided to
us by the Management of the Company, we are of the opinion that the details given in Annexure | are in_line with
audited findficial r fthe ompany and other relevant records and documents mamtalned ﬁyjhe Company as

at for the crar‘l:er\ nd‘v _ .hded March 31, 2024. # .‘_n‘_«"' .




Agarwal & Saxena BDG & COLLP \

Chartered Accountants Chartered Accountants INDIA
D 111, FGF, Panchsheel Enclave, 1007, 10th Floor, Roots Tower, Laxmi
New Delhi-110017

Nagar District Centre, Near Nirman Vihar
Metro Station, New Delhi-110092 India.

Restriction on Use

8. The Report has been issued at the request of the Company, solely in connection with the purpose mentioned in
paragraph 1 above and to be submitted with the accompanying Statement to the Debenture Trustee and is not
to be used or referred to for any other person. Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this report is shown or into whose hands it
may come. We have responsibility to update this Report for events and circumstances occurring after the date
of this report.

For Agarwal & Saxena ForBD G & CO LLP
Firm Registration Number: 002405C Firm Registration Number: 119739W/W100900
Chartered Accountants Chartered Accountants

2 . -
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Ajay Kumar Verma

Partner Partner

Membership Number: 404578 Membership Number: 446506
UDIN: 25404578BMHJB0O6931 UDIN: 25446506BMHXNW8605
Place: New Delhi Place: New Delhi

Date: May 8, 2025 Date: May 8, 2025
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ANNEXURE - A

STATEMENT CERTIFYING THE SECURITY COVER IN RESPECT OF LISTED SECURED REDEEMABLE NON-
CONVERTIBLE DEBENTURES AS AT MARCH 31, 2025

. The listed entity has vide its Board Resolution and information memorandum/ offer document and under

various Debenture Trust Deeds, has issued the following listed debt securities. Details of Secured Liabilities

ason 31.03.2025

a. List of Secured / Unsecured Securities to be submitted to the IDBI Trusteeship Services Private Limited

Description ISIN Date of Type of issue | Outstanding Security
of bonds Redemption | (private/publi | (Rsin crores)
along with c) ason
coupon rate 31.03.2025
7.17% IIFCL INE787H0804 14-03-32 Private 1500.00 Unsecured
NCD 2032 8




b. List of Secured / unsecured securities to be submitted to the Vistra ITCL (India) Limited.

Description of bonds
along with coupon
rate

ISIN

Date of
Redemption

Type of issue
(private/public)

Outstanding
(Rsin
crores) as
on
31.03.2025

Security

7.02% IIFCL 2028
Public Tax Free Bonds
Tranche Il Series II

INE787H07172

26-03-2028

PUBLIC

281

Secured

7.08% IIFCL 2033
Public Tax Free Bonds
Tranche Il Series IlI

INE787H07180

26-03-2033

PUBLIC

7.46

Secured

7.36% IIFCL 2028
Public Tax Free Bonds
Tranche | Series |

INE787H07149

22-01-2028

PUBLIC

683.6

Secured

7.38%IIFCL2027 Tax
Free Bonds Pvt.
Placement Series III-B

INE787H07081

15-11-2027

PRIVATE

100

Secured

7.38%IIFCL2027 Tax
Free Bonds Put.
Placement Series |V-B

INE787H07115

21-11-2027

PRIVATE

50

Secured

7.40% IIFCL 2033
Public Tax Free Bonds
Tranche | Series Il|

INE787H07156

22-01-2033

PUBLIC

1,035.17

Secured

7.41%IIFCL2032 Tax
Free Bonds Pvt.
Placement Series IlI-C

INE787H07099

15-11-2032

PRIVATE

340

Secured

7.41%IIFCL2032 Tax
Free Bonds Pvt.
Placement Series IV-C

INE787H07123

21-11-2032

PRIVATE

21

Secured

7.52% IIFCL 2028
Public Tax Free Bonds
Tranche Il Series Il

INE787H07172

26-03-2028

PUBLIC

8.46

Secured

7.58% IIFCL 2033
Public Tax Free Bonds
Tranche |l Series IlI

INE787H07180

26-03-2033

PUBLIC

15.86

Secured

7.86% IIFCL 2028
Public Tax Free Bonds
Tranche | Series |

INE787H07149

22-01-2028

PUBLIC

77.36

Secured

7.90% IIFCL 2033
Public Tax Free Bonds
Tranche | Series |

INE787H07156

22-01-2033

PUBLIC

121.25

Secured

8.19%IIFCL2033 Tax
Free Bonds Pvt.
Placement Series V-C

INE787H07206

23-08-2033

PRIVATE

Secured

8.26%IIFCL2028 Tax
Free Bonds Pvt.
Placement Series V-B

INE787H07198

23-08-2028

PRIVATE

630.3

Secured

8.30%IIFCL2021 Infra
Bonds Series Il

INE787H07032

28-03-2026

PUBLIC

1:33

Secured

8.30%IIFCL2021 Infra
Bonds Series IV

INE787H07040

28-03-2026

PUBLIC

6.58

Secured

8.37%IIFCL2033 Tax
Free Bonds Pvt.
Placement Series V|-C

INE787H07222

30-08-2033

PRIVATE

26.5

Secured

8.38% IIFCL202 3—
Free Bonds 2(
Tranche.l Sefigs 2A

L INE787H07289
@&

12/11/2028

PUBLIC

T
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8.26% IIFCL 2028 Tax
Free Bond 2013-14
Tranche | Series 2B

INE787H07297

12/11/2028

PUBLIC

213

Secured

8.46%IIFCL2028 Tax
Free Bonds Pvt,
Placement Series VI-B

INE787H07214

30-08-2028

PRIVATE

1,159.70

Secured

8.48%I1FCL2032 Tax
Free Bonds Pvt.
Placement Series VII-
B

INE787H07255

5/9/2028

PRIVATE

1,129.70

Secured

8.48% IIFCL 2029 Tax
Free Bonds 2013-14
Tranche |l Series 2A

INE787H07339

22-01-2029

PUBLIC

279.89

Secured

8.48% IIFCL 2029 Tax
Free Bond 2013-14
Tranche Il Series 2B

INE787H07362

22-01-2029

PUBLIC

16.89

Secured

8.50% IIFCL2033 Tax
Free Bond 2013-14
Tranche | Series 3A

INE787H07305

12-Nov-33

PUBLIC

186.9

Secured

8.50% IIFCL 2033 Tax
Free Bonds 2013-14
Tranche | Series 3B

INE787H07313

12-Nov-33

PUBLIC

43.18

Secured

8.55% IIFCL 2023 Tax
Free Bond 2013-14
Tranche |l Series 2A

INE787H07396

27-Mar-29

PUBLIC

1,595.85

Secured

8.50% IIFCL 2023 Tax
Free Bond 2013-14
Tranche Il Series 2B

INE787H07420

27-Mar-29

PUBLIC

29.26

Secured

8.55% IIFCL 2023 Tax
Free Bonds 2013-14
Tranche Ill Series 3

INE787H07404

27-Mar-34

PUBLIC

125.98

Secured

8.55% IIFCL 2023 Tax
Free Bonds 2013-14
Tranche |

INE787H07438

27-Mar-34

PUBLIC

20.77

Secured

8.63% IIFCL 2028 Tax
Free Bond 2013-14
Tranche | Series 2B

INE787H07297

12-Nov-28

PUBLIC

144.73

Secured

8.66% IIFCL 2034 Tax
Free Bonds 2013-14
Tranche |l Series 3A

INE787H07347

22-Jan-34

PUBLIC

754.4

Secured

8.66% IIFCL 2034 Tax
Free Bonds 2013-14
Tranche | Series 3B

INE787H07370

22-Jan-34

PUBLIC

105.13

Secured

8.73% IIFCL2029 Tax
Free Bonds 2013-14
Tranche |l Series 2B

INE787H07362

22-Jan-29

PUBLIC

130.99

Secured

8.75% IIFCL 2033 Tax
Free Bonds 2013-14
Tranche | Series 3B

INE787H07313

12-Nov-33

PUBLIC

214.79

Secured

8.80% IIFCL 2023 Tax
Free Bond 2013-14
Tranche |l Series 2B

INE787H07420

27-Mar-29

PUBLIC

254,13

Secured

8.80% IIFCL 2023 Tax
Free Bonds 2013-14
Tranche |

INE787H07438

27-Mar-34

PUBLIC

120.51

Secured

8.91% IIFCL 2034 Tax
Free Bonds 2013-14
Tranche | Series 3B

INE787H07370

22-Jan-34

PUBLIC

490.77

Secured

/(\' /— ' ‘:.
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9.36%IIFCL2042- INE787H07065 27-Jul-42 PRIVATE 50 Secured
Series X-B Bonds
9.41%IIFCL2037- INE787H07057 27-Jul-37 PRIVATE 1,050.00 Secured

Series X-A Bonds

— . P




c. List of Secured / unsecured securities to be submitted to the Beacon Trusteeship Limited.

Description of ISIN Date of Type of issue | Outstanding | Security
bonds along Redemption | (private/public) (Rsin
with coupon rate crores) as
on
31.03.2025
7.46%IIFCLNCD INE787HO8055 | 31.05.2033 Private 500.00 Unsecured
MAY 2033
7.34% IIFCLNCD | INE787H08097 | 14.03.2039 Private 1500 Unsecured
MARCH 2039
7.51% IIFCL NCD | INE787H08105 | 25.04.2039 Private 2000 Unsecured
APRIL 2039
7.37% 1IIFCLNCD | INE787H08139 | 02.09.2034 Private 960.00 Unsecured
SEPTEMBER 2034
7.39% IIFCLNCD | INE787H08121 | 01.08.2039 Private 515.00 Unsecured
AUGUST 2039
7.26% IIFCLNCD | INE787H08147 | 07.11.2034 Private 1585 Unsecured
OCTOBER 2034
7.47% IIFCL NCD | INE787H08154 | 07.11.2027 Private 745 Unsecured
OCTOBER 2027
7.35%NCD DEC INE787H08162 |'20.12.2034 Private 550 Unsecured
34 ‘
7.47% IIFCLNCD | INE787H08170 | 20.03.2028 Private 740 Unsecured
MARCH 2028
7.41% IIFCLNCD | INE787H08113 | 26.06.2039 Private 1025 Unsecured
JUNE 2039
7.28% IIFCL NCD | INE787H08196 | 27.03.2032 Private 1,000.00 Unsecured
MARCH 2032
7.56% IIFCLNCD | INE787H08188 | 13.02.2025 Private 1,040.00 Unsecured
MARCH 2028




d. List of Secured / unsecured securities to be submitted to the Catalyst Trusteeship Limited

Description of ISIN Date of Type of issue | Outstanding | Security
bonds along with Redemption | (private/public) (Rsin
coupon rate crores) as
on
31.03.2025
7.53% IIFCL NCD INE787H08063 | 18.09.2038 Private 2000.00 Unsecured
SEPTEMBER 2023-
2038
7.67 % IIFCLNCD | INE787H08089 | 08.12.2038 Private 1000.00 Unsecured
DECEMBER 2038
7.69% IIFCL NCD INE787H08071 | 26.10.2038 Private 2000.00 Unsecured
OCTOBER 2038

For and on behalf of India

Infrastructure Finance Company : /‘,_/S':*' '6?3\
Limited ’

A\t L1h

R laishankar
(Managing Director)
Date: 08-05-2025




AGARWAL & SAXENA

CHARTERED ACCOUNTANTS

D-111, FGF, Panscheel Enclave, New Delhi-110017
Cell: +91-9958274404, +91-9811753833
e-mail : mail@agasax.com, abhishek@agasax.com

To,

Mr. Rajeev Mukhija

Chief General Manager - Chief Financial Officer
India Infrastructure Finance Company Ltd.

5th floor, Block Number- 2, Plate A & B,

NBCC Tower, East Kidwai Nagar,

New Delhi-110023

Independent Auditors’ Certificate

1. We Agarwal & Saxena Chartered Accountants one of the Joint Statutory Auditors of the
company have been requested by India Infrastructure Finance Company Ltd, having its
registered office at the above-mentioned address, to certify the End use of fund of Rs 1,000
Crores (As per Annexure-1) which is to be submitted to Beacon Trusteeship Limited.

2. This certificate is issued in accordance with your request mail and as per our engagement
terms.

Management’s Responsibility

3. The compliance with the requirements of Beacon Trusteeship Limited is the responsibility
of the Management of India Infrastructure Finance Company Ltd including the preparation
and maintenance of all accounting and other relevant supporting records and documents
reproduced herein. This responsibility includes the design, implementation, and
maintenance of internal control relevant to the preparation of the details and applying an
appropriate basis of preparation; and making estimates that are reasonable in the

circumstances.
Auditor’s Responsibility

4. Pursuant to the requirements of Beacon Trusteeship Limited, we have been requested by
India Infrastructure Finance Company Ltd to certify the End use of fund of Rs 1000 Crores

(As per Annexure-1) prepared by the Management.

5. The following documents have been furnished by India Infrastructure Finance Company Ltd:

a) Copy of Bank Statement of IDBI Bank A/c No. 011102000073352.
b) Copy of Key Information Document.

6. We have performed the following procedures: -

KANPUR : 510-511, City Centre, 63/2, The Mall, Kanpur - 208 001. Telelax.:0512-2330164/66/77 Cell : +91-9838506091
LUCKNOW : 224 A, Sahara Shopping Centre, Faizabad Road. Lucknow - 226016. Phone: +91 522 4072308 Cell: +91-9838506093
MUMBALI : Acme Amay CHS. G - 601, Vishweshwar Nagar Road, Off Aarcy Road Goregaon East, Mumbai - 400063, Cell:+91-976983 1552



a) Made such enquiries from India Infrastructure Finance Company Ltd personnel as

considered necessary.
b) Verified the Copy of Bank Statement of IDBI Bank A/c No. 011102000073352.

c) Verified the Copy of Key Information Document

We conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the ICAl. The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the ICAI. We have not
performed an audit, the objective of which would be the expression of an opinion on the
financial statements, specified elements, accounts or items thereof, for the purpose of this

certificate.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements issued by

ICAL.

Opinion

9.

10.

Based on our examination, as above, and according to the information and explanations
given to us, we certify the End use of fund of Rs 1,000 Crores (As per Annexure-1) of the
India Infrastructure Finance Company Ltd is accurate.

Restriction on Use

The certificate is issued solely for the purpose of onward submission to Beacon Trusteeship
Limited; this certificate should not be used by any other person or for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this certificate is shown or into whose hands it
may come without our prior consent in writing. Agarwal & Saxena shall not be liable to
India Infrastructure Finance Company Ltd or to any other concerned for any claims,
liabilities or expenses relating to this assignment.

For Agarwal & Saxena
Chartered Accountants

" -(FRN - 002405C)

Place: New Delhi
Date: 08/05/2025 Ajay Verma
Partner

Membership No. :404578
UDIN:25404578BMHJBK 1844



Annexure-1

To,

Beacon Trusteeship Limited
5W, 5% floor, The Metropolitan,
Bandra Kurla Complex

Bandra (East) Mumbai- 400051

End use of Funds by India Infrastructure Finance Company Limited (“The Issuer”)

Based on examination of books of accounts and other relevant records/documents, we hereby certify that:

The entity has vide its Board Resolution and information memorandum/ offer document and under
Debenture Trust Deed, has issued the following listed debt securities:

A. Statement of utilization of issue proceeds:

' If'8 is Yes,
Mode of . u‘f;e.‘,' i
Name Fund Raising | .. . | Dateofl . Any Hpee b . .
. ; : I'ype ol Amount | Funds i purpose of | Remarks,
ol'the ISIN (Public -~ Raising . 9 Deviation | °. ; I
o R instrument . Raised | Utilized : for which if'any
Issuer issues/Private funds (Yes/No) )
the funds
placement) e
utilized
1 2 3 4 5 6 i 8 9 10
Raised
funds are
transferred
o O/D
o S : account ol
nFCL | INE7Te7H08196 | TR | Ungecuped | 2703 | R&.LOOO | o No NA | the
Placement 25 crores )
borrower
which are
used for
onward
| Lending.
B. Statement of deviation/ variation in use of Issue proceeds:
Particulars Remarks
Name of listed entity IIFCL
Mode of fund raising Private placement
Type of instrument Non-convertible Debenture ]
Date of raising funds 27/03/2025
Amount raised Rs 1.000 Crore
Report filed for quarter ended March 2025
Is there a deviation/ variation in use of funds raised? No

Whether any approval is required to vary the objects of

the issuc stated in the prospectus/ offer document? i




Is there a deviation/ variation in use of funds raised? No
Whether any approval is required to vary the objects of
the issue stated in the prospectus/ offer document?
Date of approval

Explanation for the deviation/ variation

Comments of the audit committee after review
Comments of the auditors, ifany 7 - ]
Objects for which funds have been raised and where there has been a deviation/ variation, in the following
table:
| ,

Original | Modified | Original | Modified | Funds | Amount of deviation/variation | Remarks, i
Object | Object, if | Allocation | Allocation, | Utilized | for the quarter according to | any
any if any applicable object (in Rs. crore
and in %)
NIL

Deviation could mean:

| a. Deviation in the objects or purposes for which the funds have been raised.

| b. Deviation in the amouint of funds actually utilized as against what was originally disclosed.
‘ Name of signatory: Ajay Verma

’ Designation: Partner

| Date:08.05.2025

On the basis of books of accounts, records and documents produced before us for verification, it is certified
that India Infrastructure Finance Company Limited., having its regd. Office at Fifth Floor Block -2 Plate A &
B, NBCC Tower, East Kidwai Nagar, New Delhi-110023 have utilized the 100% funds raised through above-
mentioned securities as per the placement memorandum.

For Agarwal & Saxena
Chartered Accountant
Firm Registration. No.002405C

v DELHI )
Ajay Verma AN /&
Partner, S
M.No.404578 DA

UDIN: 25404578BMHJBL1638
Place: New Delhi
Date:08.05.2025



AGARWAL & SAXENA

CHARTERED ACCOUNTANTS

D-111, FGF, Panscheel Enclave, New Delhi-110017
Cell: +91-9958274404, +91-9811753833
e-mail : mail@agasax.com, abhishek@agasax.com

To,

Mr. Rajeev Mukhija

Chief General Manager - Chief Financial Officer
India Infrastructure Finance Company Ltd.

5th floor, Block Number- 2, Plate A & B,

NBCC Tower, East Kidwai Nagar,

New Delhi-110023

Independent Auditors’ Certificate

1. We Agarwal & Saxena Chartered Accountants one of the Joint Statutory Auditors of the
company have been requested by India Infrastructure Finance Company Ltd, having its
registered office at the above-mentioned address, to certify the End use of fund of Rs 1,040
Crores (As per Annexure-1) which is to be submitted to Beacon Trusteeship Limited.

2. This certificate is issued in accordance with your request mail and as per our engagement
terms.

Management’s Responsibility

3. The compliance with the requirements of Beacon Trusteeship Limited is the responsibility
of the Management of India Infrastructure Finance Company Ltd including the preparation
and maintenance of all accounting and other relevant supporting records and documents
reproduced herein. This responsibility includes the design, implementation, and
maintenance of internal control relevant to the preparation of the details and applying an
appropriate basis of preparation; and making estimates that are reasonable in the

circumstances.
Auditor’s Responsibility

4. Pursuant to the requirements of Beacon Trusteeship Limited, we have been requested by
India Infrastructure Finance Company Ltd to certify the End use of fund of Rs 1040 Crores

(As per Annexure-1) prepared by the Management.

5. The following documents have been furnished by India Infrastructure Finance Company Ltd:

a) Copy of Bank Statement of IDBI Bank A/c No. 011102000073352.
b) Copy of Key Information Document.

6. We have performed the following procedures: -

a) Made such enquiries from India Infrastructure Finance Company Ltd personnel as

considered necessary. N

KANPUR : 510-511, City Centre, 63/2, The Mall, Kanpur - 208 001. Telefax.:0512-2330164/66/77 Cell : +91-9838506091
LUCKNOW : 224 A, Sahara Shopping Centre, Faizabad Road, Lucknow - 226016, Phone: 491 522 4072308 Cell; +91-9838506093
MUMBALI : Acme Amay CHS. G - 601, Vishweshwar Nagar Road, Off Aarcy Road Goregaon East, Mumbai - 400063, Cell:+91-976983 1352



b) Verified the Copy of Bank Statement of IDBI Bank A/c No. 011102000073352.
c) Verified the Copy of Key Information Document

We conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the ICAl. The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the ICAl. We have not
performed an audit, the objective of which would be the expression of an opinion on the
financial statements, specified elements, accounts or items thereof, for the purpose of this

certificate.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (5QC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements issued by

ICAI.

Opinion

2.

10.

Based on our examination, as above, and according to the information and explanations
given to us, we certify the End use of fund of Rs 1,040 Crores (As per Annexure-1) of the
India Infrastructure Finance Company Ltd is accurate.

Restriction on Use

The certificate is issued solely for the purpose of onward submission to Beacon Trusteeship
Limited; this certificate should not be used by any other person or for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this certificate is shown or into whose hands it
may come without our prior consent in writing. Agarwal & Saxena shall not be liable to
India Infrastructure Finance Company Ltd or to any other concerned for any claims,
liabilities or expenses relating to this assignment.

For Agarwal & Saxena
Chartered Accountants

« ‘ (FRN - 002405C)

Place: New Delhi 3
Date: 08/05/2025 N S Ajay Verma
Partner

Membership No. :404578
UDIN: 25404578BMHJBL1638



Annexure-1

To,

Beacon Trusteeship Limited
SW., 5 floor, The Metropolitan,
Bandra Kurla Complex

Bandra (East) Mumbai- 400051

End use of Funds by India Infrastructure Finance Company Limited (“The Issuer”)
Based on examination of books of accounts and other relevant records/documents, we hereby certify that:

The entity has vide its Board Resolution and information memorandum/ offer document and under
Debenture Trust Deed, has issued the following listed debt securities:

A. Statement of ufilization of issue proceeds:

If8is
Yes,
then
Made of SPE:'I[‘}
Name Fund Raising | .. . | Dateof . Any 2
; . 5 I'ype of Amount | Funds el purpose | Remarks,
ol the ISIN (Public e Raising ) o | Deviation S B
-4 . ; instrument | . Raised | Utilized of for ifany
Issuer issues/Private funds (Yes/No) il .
placement) the
funds
were
) . ] utilized
1 2 3 4 5 6 7 8 9 10
Raised
funds are
transferred
0 O/D
; . account of
IFCL | INE787H08188 | PV | ncecured | 13792 [ RS L0 |y No NA the
Placement 25 crores
borrower
which are
used for
onward
| Lending.
B. Statement of deviation/ variation in use of Issue proceeds:
' Particulars 7 ) 7 ) Remarks -
Name of listed entity IIFCL
Mode of fund raising ) Private placement
Type of instrument Non-convertible Debenture
| Date of raising funds 13/02/2025
| Amount raised Rs. 1,040 Crore
' Report filed for quarter ended March 2025
-




Date of approval

Explanation for the deviation/ variation
Comments of the audit committee afier review
Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation/ variation, in the following

table:

Original Modified _Ogginaf ‘Modified | Funds | Amount of deviation/variation | Remarks,
Object | Object, | Allocation | Allocation, | Utilized | for the quarter according to | ifany
if any if any applicable object (in Rs. crore

and in %)
I R R | i
NIL ] .

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Name of signatory: Ajay Verma

Designation: Partner

Date:08.05.2025 MU

On the basis of books of accounts, records and documents produced before us for verification, it is certified
that India Infrastructure Finance Company Limited., having its regd. Office at Fifth Floor Block -2 Plate A
& B. NBCC Tower, East Kidwai Nagar, New Delhi-110023 have utilized the 100% funds raised through
above-mentioned securities as per the placement memorandum.

For Agarwal & Saxena
Chartered Accountant
Firm Registration. No.002405C

Ajady Verma ;_f'f:"
Partner, & \”‘HTC/""
M.No.404578 L

UDIN: 25404578BMHJBK 1844
Place: New Delhi
Date:08.05.2025
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India Infrastructure Finance Company Limited
(A Govt. of India Enterprise)

COMPLIANCE CERTIFICATE

The Board of Directors
India Infrastructure Finance Company Limited

Compliance Certificate as required under Regulation 17(8) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the Financial Year 2024-2025.

We hereby certify that:

A. We have reviewed financial statements and the cash flow statement for the year and that to the
best of their knowledge and belief:

(1) These statements do not contain any materially untrue statement or omit any material fact
or contain statements that might be misleading;

(2) These statements together present a true and fair view of the Company’s affairs and are in
compliance with existing accounting standards, applicable laws and regulations.

B. There are, to the best of their knowledge and belief, no transactions entered into by the listed
entity during the year which are fraudulent, illegal or violates of the company’s code of
conduct.

C. We accept responsibility for establishing and maintaining internal controls for financial
reporting and that we have evaluated the effectiveness of internal control systems of the
Company pertaining to financial reporting and we have disclosed to the auditors and the audit
committee, deficiencies in the design or operation of such internal controls, if any, of which
they are aware and the steps we have taken or propose to take to rectify these deficiencies.

D. We have indicated to the auditors and the Audit committee
(1) significant changes in internal control over financial reporting during the year;
(2) significant changes in accounting policies during the year and that the same have been
disclosed in the notes to the financial statements; and
(3) instances of significant fraud of which we have become aware and the involvement therein,
if any, of the management or an employee having a significant role in the Company’s internal
control system over financial reporting.

U [Pimersienz— {Q 05?&%&\\,

(P.R. Jaishankar) (Rajeev Mukhija)
Managing Director Chief Financial officer

Date: %‘" 2020.S
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