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Independent Auditor’s Review Report on the Quarterly Unaudited Financial Results of the Company  Pursuant to 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended) 

 

Review Report to  

The Board of Directors 

India Infrastructure Finance Company Limited 
 
We have reviewed the accompanying statement of unaudited financial results of India Infrastructure finance Company 
Limited (the “Company”) for the quarter ended June 30, 2025 (the “Statement”) attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the “Listing Regulations”).  
 
This statement, which is the responsibility of the Company's management and approved by the Board of Directors, has been 
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with the 
relevant rules thereunder, the circulars, guidelines and directions issued by the Reserve Bank of India ('the RBI') from time to 
time, as applicable ('the RBI guidelines'), and other accounting principles generally accepted in India, and is in compliance 
with Regulation 52 the Listing Regulation. Our responsibility is to issue a report on the Statement based on our review. 
 
We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of Chartered 
Accountants of India (ICAI). This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free from material misstatement. A review of interim financial information consists of making 
inquiries, primarily of the personnel responsible for Statement and accounting matters and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under Section 143(10) of the Act and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
 
Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed 
under section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains any 
material misstatement, or that it has not been prepared in accordance with the relevant prudential norms issued by the 
Reserve Bank of India in respect of income recognition, asset classification, provisioning, and other related matters, to the 
extent applicable. 
 
Emphasis of Matter  
 
We draw attention to Note 8 of the accompanying Statement, which states that the interest accrual in respect of the Company’s  
foreign currency borrowings is subject to review, and the impact, if any, will be considered and accounted for in the subsequent 
quarter.  
 
Our conclusion is not modified in respect of this matter. 
 
Other Matters 
 
The Statement of the company for the quarter ended June 30, 2024, were reviewed by M/s Agarwal & Saxena, Chartered 
Accountants, who continues as one of the joint auditors for the current quarter, and had expressed an unmodified conclusion 
vide their report dated August 12, 2024. 
 
Attention is drawn to the fact that the figures for the three months ended 31 March 2025 as reported in the Statement are the 
balancing figures between audited figures in respect of the full previous financial year and the published year to date figures 
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up to the third quarter of the previous financial year. The figures up to the end of the third quarter of previous financial year 
had only been reviewed by M/s Agarwal & Saxena, Chartered Accountants, who continues as one of the joint auditors for the 
current quarter and not subjected to audit. 
 
Our conclusion on the statement is not modified in respect of the above other matters. 
 
 
 
For Agarwal & Saxena For B D G & CO LLP 
Firm Registration Number: 002405C Firm Registration Number: 119739W/W100900 
Chartered Accountants Chartered Accountants 
  
  
  
   
  
Ajay Kumar Verma Yash Gupta 
Partner Partner  
Membership Number: 404578 
UDIN: 25404578BMHJEU9172 

Membership Number: 446506 
UDIN: 25446506BMHXPO2385 

Place: New Delhi  Place: Indore  
Date: August 11, 2025 Date: August 11, 2025  
 
 



S.No. 

INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (JlFCL) 
(A Govt, of India Enterprise) 

5th FLOOR, NBCC TOWER, EAST KIOWAI NAGAR, NEW DELHI· 110023 
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 30111 JUNE 2025 

CIN No. U67190DL2006G0I1«520 

Quarter Ended 

PARTICULARS 30-06-2025 31-03-2025 30·06-2024 
(Unaudited) (Audited) (Unaudited) 

Rovonuo Irom Oporl tlons 
(8 ) Interesl Income 
(b) Feos nod Commision Income 
(c) Nel Gnlllf(LolS) on Fair Valuo changes 
I Total Rovcnuo from Oporatlonl (a+b+c) 

II Olher Income 
III TOllllncomo (1+11) 

IV EXPENSES 
(a) Finance Cos! 
(bl Fees and Commission EXpense 
(c) Impalrmenl on Fltlanclal Instruments 
(d) Employeo Benelit Expense 
(e) Depreciollon. l\mortizaUon oS Impairment 
(I) Corpoml0 Social Responsibilities 
Ig) Othor Expenses 

Tolil ElponsllllV 

V PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX (lIt ·lV) 
VI Exceplional Items 

VII Profitl (Loss) Boforo Tax (V-VI) 
Tax Expenso: 

(I ) Currenl 'l l l l 
(II) Tnx Adjustment for Ennier Yonrs 
(ill) Defl!f!ed Tnl 

VIII Tolal Tax Expllnsosl)( ( I+ii +Iii) 

IX Prolitl (Loss) for tho Veilr from conlinuing operations (VII-Villi 

Profitl(loss) from discontinued oporations 
Tax Exponso 0 1 dlscontinuod operations 

X Profitl( loss) from discontinued opllrat ions(Aflerln) 

XI Prolltl (LOll) Irom continuing and d isconlJnu ing operalions (IX. X) 

A. IIcms thai Will not be reclaSSified to Profit and Loss 
(II Uemcsurement 0 1 gainsl(loss)defined benefil Obhg8~on 

(II) Income Tax relating to remesurement 01 defined benefit Obligation 

XII Other Comprohl:!nsivD Income/I Elpense) (A) 

XIII Total Comprehensivo Income/(Loss) for tho VOIr (XI+XU) 

XIV Bas ic and DHuted Earning Per Share (Face Value all!' 10 each) 
1. For conllnulng operations (In ') 
2 For dl5COl1linucd operations (in ~) 
3 For counllOuinll nnd discontinued Opell iions (in l) 
Not II.rmu,llIsed 

163.16787 
346.B2 

163,514.69 

38689.82 
202204.51 

11 0.3 14.26 
1,42962 

( 11 .32058) 
1.842.30 

342.82 
324.31 

42680.40 
145,613.13 

56,591.38 

56.591 .38 

(13.72576) 

(1.20866) 

(14,934.42) 

41 ,656.96 

41 ,656.96 

(51571) 

129.81 

(3115.96) 

41,271.00 

0.41' 

0.41' 

159.19209 136.57925 
1.597 .15 835.05 

12.254 .58 
173,04 3.82 137,414.30 

1 597.15 1617683 
174640.97 153591.13 

111.523.28 93.777 67 
1.39800 1.34067 

(5.742.32) (12.300 48) 
1.790.25 1.386.38 

318.89 264.44 
2.408.80 
4 366.99 520.96 

116,063.90 84,989.64 

58,577.07 68,601.49 
47.343.03 

105,920.10 68,601 .49 

(22.164 00) (9.386 47) 
(69 1) 

(2.656 \2) (3.058. \9) 

(25,027.03) (12,444.66) 

80,893.08 56,156.115 

. 

80,1193.08 56,156.85 

(335.85) ( 15282) 

84.53 38.46 

(251 .32) (114.36) 

80,641 .75 56,042.48 

0.81' 0.56' 

0.111' 0.56' 

If In lacs) 
YUlr Endlld 

31 -03-2025 
(Audited) 

600.75797 
5.626.89 

12.254.58 
618.639.44 

55785.49 
674424.93 

403.030 19 
5.40462 

(16.04829) 
7.525.73 
1.118.32 
2.597.59 

40 586.88 
444,215.04 

230,209.89 
47.343.03 

277.552.92 

154.62(83) 
(691) 

(6.44\ 75) 

161,075.49) 

216,477.43 

216.477.43 

(468.12) 

117 82 

(350.30) 

216,127.13 

2.16 

2.16 

For and on bohalf 01 Board 01 Directors 0 1 

India Infraslructuro Finance Com pany Llmitod 

Pia co: New Deihl 
Date: t 1.011.2025 

Paluh SrlvlSIava 
(M'na9ing Diroctor) 

OIN No.: 2007911 



INDIA IN FRASTRUCTURE FINANCE COMPANY LIMITED (IIFCL) 

Disciosure in compliance with Regu latio n 52 (4) of the SEB I (Li sti ng Obligations and Disclosure 

Requirement) Regulations, 2015 for the period ended 30'" June 2025 

As atl For the period 
ended 

S.No. PARTICULARS 30th June 2025 
(Unaudited) 

(i) Debt Equity Ratio (Times) 3.86 

(ii) Outstanding Redeemable Preference Shares -
(iii) Debenture Redemption Reserve ('f in lacs) 54,568.28 
(iv) Net Worth (~ in lacs) 1,683,702.22 
(v) Net profit aftertax (~in lacs) 41,271.00 

[vi) Earn ings per share (in ~) 0.41 
[vi i) Total Debt to Total Assets [times) 0.78 
[viii) Operating Margin [%) 17.70% 

fix] Net Profit Margin [%) 20.60% 
[x) Capital Redemption Reserve (~ in lac) -

[xi) Other Sector Specific Ratios : 

a) Gross Credit Impaired Assets Ratio [%) 1.09% 
b) Net Credit Impaired Assets Ratio [%) (on Gross Advances) 0.35% 
c) Nct Cred it I mpai red Assets Ratio [%) [on Net Advances) 0.35 % 
d) Provision Coverage ratio (%) 68.24% 
0) CRAR [%) 2440% 
f) LCR[%) 119.49 % 

Note: 
1. Debt to EqUity ratio = Total Debt I (Equity Share Capital + Other Equity) 
2. Net worth; Equity Share Capita l + Other EqUity 
3. Total debt to Total assets = Principal outstanding of {Debt Securities + Borrowings (other than debt 

securities)) I Total asse ts 
4. Operating Margin = (Pront before Tax - Other income+ Recovery from Loan Amountw/oJ / Total 
Revenue from operations 
5. Net Profit Ma rgin = Net profit After Tax/Totallncome 
6. Gross Credit Impaired Assets Hatio = Gross Credit Im pai red Assets /Gross Loa n Assets 
7. Net Credit Impaired Assets Ratio; Net Credit Impaired Assets I[Gross/Net) Loan Assets 
8. CRAn ; Total Capital Fund (Tier 1 Cap ital +Ti er 2 Cap ita l) I Risk weighted assets, ca lCl,lated as per 
applicable RBI guidelines. 
9 . Debt service cove rage ratio, In terest se rv ice coverage ratio, Current ratio, Current Liability Hatio, 
Long term debt to working capital, Bad debts to Account rece ivable ratio, Debtors turnover, Inventory 
turnover ratio are not appl icable to the II FCL being a NBFC. 

Place: Ncw Delhi 

For and on behaIr of Ooard of Directors of 

Indi a Infrastructure Finance Company Limited 

Pa lilsh Srivastava 

(M<ln~lgillg Dircctor) 

DIN No.: 2007911 



IInJJ;:;; 

1. The above results have been reviewed by the Audit Co mmitt ee at the ir Meeting held un 11th August 2025 and approved by the !Joanl of Directo rs or the colllp;lny at thei r 

Meeti ng tltdd nil 11 1h Augus t 202$. The results for quarter ended 30lh lune 2025 :'Ire reviewed by the Statutory Audito rs of l i Fe!.. 
2. The ;Ibuve results a rc an extract of the de tailed (onn;lt of qu ; .... tcrlyj yearly nllanci •• l results filed wi th the Stock Excha nljc u nuer Hcgul:lt lnn 52 of lhe SE IJI (Li:.lillg ,Hili 
Olhe r Disclosures Il cqui rc llI cnlS) Hcgulati ons. 201 S. The full format o r the lin andal resu lL~ a rc aV:l ilablc on the website of the co mp.my (www.l ifc1.in) a nd Stock Exch;lIIge .~ 
(BSE and NSE) . 

J. In fo rm at ion 011 In vestor's com la ints urs uant to Li stin II rcement for the criod ended 3dh llne 2025: 
Opening Ad ditions Disposa ls Closi ng Balance 

No. of complain ts 0 14 14 o 

1. JIFCL has disclosed Loan assets in the Balance Sheet at net valu e a fte r netting off the Impa irment loss allowance on loan assets complying with Sched ule JII of Corn panics 
Act 2013 . 
5. The Co rup:lIly's nwin business is to provi d e "mlilce fo r in fraS lnH.: ture I'rn jecL<; :lIld the co mp,lIIy docs not have Ill o re tha n one n:por\:Jbl c SCJ:rn cnt In 11'1'111'. II I JIIIII.1I1 

ACI:CJlI lltinl-: Slanclanl 100 iSSlled hy th e Insti tu te ofCh;1I"tered Accou ntants ur India. 
6. [n te rlllS of t he requ irem cnt as pc r IW I noUn cat ion no. IUJJ /2019-20/ 170 DOH (N BFC}.CC. PD.Nu. 109/22.IO.106/2019-20 d.a tcd M:.rch 1],2020 1m Ifllpll'I1H'I1I.IIIIHl ,, \ 
111I.! lan Accou nt ing Sta ndards, No n-lJanklng Fina ncial Companies (NllFCs} arc required to create an impa irme nt rescrve fo r any shortfa ll in impairrlle ll l alluw:lJlces ll11tli:r 
Ind AS 109 and Inco me Recogniti on, Asset Classincation and Provisioning (IRA Cr) norms (including provision on s tandard assets). The impairment allowances under Ind 
AS 109 made by lhe Com pany exceeds the total provi sion required under IRAep (including standard asset provision ing), as at Jun e 30, 2025 and accordingly, no amounl is 
requi red to be t ra nsrerred to impa irment reserve. 
7. The una udited SLlndalo ne Financia l nes ults arc prepared in accordance with Indian Accoun ting Standards ('Ind AS') notllled under the Compani es (Ind ian Accounting 

St::andard .~) Rules , 2015 ns amended and acco rdingly, these unaud ited Finan cia! Resull<; together with the results for lhe co mp,.rali vc rcporting period have been prejlal'l~d 

in an :onlance with the recognit ion and meas urement princi pl es laid down In Indian AccnunLing St,uulard 31 "In terim Financial Hcporling" (" Ind AS 31 ") , prescribed 11Iu!cr 

Sectio n 13:i of the Co mjl;lIlies Act, 2013 (" the Act"), directlons/ guidelines Issued by th e Heserve Il,mk of In/f i:. ('rUlI') and o the r recogni zed accounting pracUces gC lwl'al ly 

:lcce pl,ed in Jndia . The unaudited Standa lnne Fin'lI1d,.1 Itcsu lts a rc in co mplia nce with Hcgu latJo n 52 the SEIH (Lis ting Obliga tiolls :Illd Disclosure RequirclllI'Jll!o ) 

l1cgulations, 2015 , as ame nd ed ("the I.i .<; ting I{cgulations"). The material accou nting polki es that were applied in prep<lration or these unaud ill)d Sia ndil lolll) Fi nill1 cl:l1 

J{csulls arc cons is tc nt w ith those followed in the Sland:llolle Fillilncial SlatcmenL<; forthe year en ded March 31 st Ma rch 2025. 

U. In te rest Accr ua l of Foreign Currency BorrOwi ng is subject to review and impa ct of same will be cons idered in subsequent quarter. 

'J. Figures ofthc previous peri ods have been regrouped/ rea rranged wherever nccessary, in ordcrto make the m co mpara ble. 

Forand o n hehalfuflloanl "fDirecturs of 
India Infrils tructure Financc CU lllllany Limilt~ tl 

Place: New Delhi 
])ate: 11.08.2025 

~\\ 
Palash Srivastava 

(Managing Direc to r) 
DIN No. : 2007911 
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