
To, 
Mr. Rajeev Mukhija 
Chief General Manager - Chief Financial Officer 
India Infrastructure Finance Company Ltd. 
5th floor , Block Number- 2, Plate A & B, 
NBCC Tower, East Kidwai Nagar, 
New Oelhi - ll 0023 

AGA RWAL & SAXENA 
CBARTERED ACCOUNTANTS 
0- 111. FGF. Panad'l •• ' Encfllv., New 0eIht-l10017 
Coli +91-995827"04 +91-G811753833 
e-maIl mallCagaSlix com abhllhekCagaGiC com 

Independent Auditors' Certificate 

1. We have been requested by India Infrastructure Finance Company Ltd, having i ts registered 
office at the above-mentioned address. to certify the End use of fund of Rs 1500 .. 'ores (AS per 
Allnexure -l) which is to be submi tted to Beacon Trusteeship Limited. 

2. This certi f icate is issued in accordance with your request mail and as per our engager .ent terms . 

Management 's Responsibility 

3. The compliance wi th the requirements of Beacon Trusteeship Limited IS the responsibili t y of the 
Management of India Infrastructure Finance Company Ltd mcluding the preparat ion and 
maintenance of all accounting and other relevant support ing records and documents reproduced 
herein . ThiS responsibili ty includes the design, Implementa t ion, and maintenance of in ternal 
control relevant to the preparation of the details and applymg an appropriate basis of 
preparation; and making estimates that are reasonable in the circumstances . 

Auditor's Responsibil i ty 

4. Pursuant to the requirements of Beacon Trusteeship Limited, we have been requested by India 
Infrastructure Finance Company Ltd to certify the End use of fund of Rs 1500 crOles (As per 
Annexure -l ) prepared by the Management. 

5. The following documents have been furnished by India Infrastructure Finance Company Ltd : 

a) Copy of Bank Statement of lOBI Bank Alc No. 01 1102000073352. 
b) Copy of Key Information Document (Including Term Sheet). 

6. We have performed the following procedures: -

al Made such enquiries from India Infrastructure Finance Company Ltd pelsonnel as considered 
necessary. 

bl Verified the Copy of Bank Statement of lOBI Bank Alc No. 011102000073352. 
c ) Venfied the Copy of Key Information Document (Including Term Sheet) . 
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7. We conducted our examination in accordance wi th the Guidance Note on Reports or Certificates 
for Special Purposes issued by the ICAI. The Guidance Note requires that we comply with the 
ethical requirements of the Code of Ethics issued by the ICAI. We have not performed an audit, 
the objective of which wOuld be the expression of an opinion on the financial statements, 
specified elements, accounts or items thereof, for the purpose of this certifica te. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements issued by ICAI. 

Opinion 

9. Based on our examination, as above, and according to the information and explanations given 
to us, we certify the End use of fund of Rs 1500 crores (As per Annexure· 1) of the India 
Infl astructure Finance Company Ltd is accurate. 

10. Restriction on Use 

The certificate is issued solely for the purpose of onward submission to Beacon Trusteeship 
Limited this certificate should not be used by any other person or for any other purpose. 
Accordingly , we do not accept or assume any liability or any duty of care for any other purpose 
or to any other person t o whom this certifi cate is shown or into whose hands it may come 
wi thout our prior consent in writing. Agarwal ft Saxena shall not be liable to India Infrastructure 
Finance Company Ltd or to any other concerned for any claims, liabilities or expenses relating 
to this assignment. 

Place : New Delhi 
Date: 21 / 03 /2024 

For Agarwal ft Saxena 
Chartered Accountants 

(FRN 002405C) 

\(Y 
Akshay Sethi 

Partner 
Membership No. : 539439 
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AGA RWAL & SAXENA 
CHARTERED ACCOUNTANTS 
0·111 FGF, PanlCheel Enclave, New O.lhl-110017 
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India Infrastructure Finance Company Limited 
(A Govt. of India Enterprise) 

Ref: IIFCLlR&T/ 2024-25 

SSE Ltd ., 
Corporate Services Department, 
Phiroz Jeejeebhoy Towers, 
Dalal street, Mumbai - 400 001 

9th May 2024 

National Stock Exchange of India Ltd , 
Corporate Services Department, 
Exchange Plaza, Plot no. C/1 , G Siock, 
Bandra-Kurla Complex Sandra (E) 
Mumbai - 400 051 

Sub: Disclosure in terms of Regulation 52(7A) of SEel (LODR)Regulations­
Statement indicating deviation/variation in the use of proceeds of issue of 
listed Non-Convertible Securities. 

Pursuant to Regulation 52(7A) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2021 the company do hereby confirm that there are no 
material deviations in the use of issue of use of the proceeds of NCO for the quarter 
ended March 2024. 

The Statement indicating deviation/variation in use of Issue proceeds is enclosed 
at Annexure I. 

Th is is for your information. 

Thanking you . 

Yours faithfully, 

Compliance Officer 

~~: S<ft~, ~...mr - 2, tacl!1lll';fr, l!Gf. ;fr. i!IT. i!IT.~, m~'iIm.", Offffla;!t -110023, ~: +91-11-24641330-31 
Regd. omce: Sth Floor, Omce Block · 2. Plate A & B, NBCC Tower, East Kidwai Nagar, New Delhi -110023, Ph,; +91·11-24641330·31 

CIN : U67190DL2006GOIl44520 &em: / Website; Ifwlf.iiM.in f-in</ E-mal : information@iifcl.in, Fax: +91-11-20815I2S 
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Annexure I 

Statement of deviation! variation in use of Issue proceeds: 

t"anicUiars Remarks 
Name or IIstea emlty India Infrastructure Finance 

Company Limited 
Mode ot tund raising t-'nvate placement 

I ype of Instrument ~~n-converti5leSecunties 
INE787H08097 

uate or raising runes 14.032024 
Amount raised Ks. 1500 crore 
Keport tiled tor quarter ended March 24 
IS mere a aevlatlont vanatlon In use or Tunas ralsea·( No 
Whether any approval IS required to vary the Objects of No 
the issue stated in the prospectus! offer document? 
IT yes, aetalls O! me approval so requlrea( -
uate or approval 
t:xplanatlon Tor me aevlatlont vanatlon 
L;ommems OT me aualt commlllee arrer review 
l...ommems or me aUaltorS, IT any 

Objects for which funds have been raised and where there has been a deviation! 
variation, in the followina table: 

Original Modified Original Modified Funds Amount of deviationl Remarks, 
object object, if allocation allocation, utilised variation for the quarter if any 

any ifany according to applicable 
object (in Rs. crore and 
in %) 

NIL 

LJevlatlon COUld mean: 

a. Deviation in the objects or purposes for which the funds have been raised . 
b. Deviation in the amount of funds actually utilized as against what was originally 

disclosed. 
Name of signatory: Mr. Abhirup Singh 

Designation : Compliance Officer 

Date : 09-05-2024 


