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'0. In case Ihe issuer is a NBFC and the Nol Appl icable 
objects of the issue entail loan to an)' 
en tity who is a 'G roull com llany' Ihen 
disdosuru shall b. made ;" ,ho 
following form at: 
- Name oflhe Borrower 
- Number of Advances/u posures 10 

such borrower (Group) (Rs. '" erore) 
Percenlae,e of txp05urt 

11. C oo Ion RMle 7.39 .•. 
IS. Sic I U lISle Down Cou on Rale NA 

". Cou Ion I'avmenl Frequencv Annuallv every year till maturity of Debentures 
20. Coupon Payment Datt 01- Augustofe\'ery year 

(Disc[,u ure of Coupon puJ'ml!llt dmcs) 
21 . Co. 0" T • Fixed 
22. Co upon nest l Prorcss (induding rMlts, N.A. 

sprtad, dfedi\'t ra lt inltrtSI CM II 
I nd floor etc.) 

23. C umu illt h'e I non-ru mul::.li\·t, in cue N.A. 
of dividend 
Day Co unt Basis [ntereSI shall be computcd on an Ractuallaetual basis", 

Where Ihe [nteresl period (start dme to end dille) includes 
Februa/)' 29. Interest shall be computed on 366 do)'s-a. 
n:ar basis in accordance with SEUJ M!lSler Cireular. 

25. Inierestll ll Apillicli t ion 1\loney Interest on appliemion mone), will be paid at Coupon Rale 
(subjeetto deduction or income tax under the provisions 
of the Income Ta.x Act, 196 1. or !lO)' o ther statuto/)' 
modification or re'l"flactment Ihert.'Of. as on 
lace \'al\1e or Debentures for the period starting rrom and 
including thc date of reulizatiun of lIpplielllion moncy in 
Issuer's hank account up to one uay prior to the Dcemed 
Date of Allotment. To clarify in case the J)ccml'd Date or 
Allotment and uate of rt."Ceipt of application moncy is 
same no Interest on application monev will bepiwable. 

20. Default InlertSt Ralt In case of default in puymcnt of Interest and! or principal 
Redemption on the due dates. the Company shall pay 
additional Interest @l J.OO%p.a, 0\ er the Coupon rate for 
defuulting pcriud i.e" the period l'Ornmeneing from and 
including the date on which such amount becomes duc & 
uptn but excluding the date on which such amount is 
actualh oaid. 

27. Ttnor I S Years 
28. Amortizlliion Schedule N.A 

". Redemption D:.lt 01" August21l39 
(Disc/osure of Redemption dute) 

30. Redern lion Amount Redeemcd at face ... olue of Debenturcs 
31. Redtm lion Premium IDiscount NA 
32. Issue Prtmium/Discounl NA 
33. Issue Price R,. 1.00 000 per Dehcnture 
J4, Uiseount ::.t which stcuril)' is issued Nil 

and Iht rrftcli\·t yitld III a resull or 
such discoun t. 

3S. "ut 0 cion DlIlt Nil 
30. Pu t Option Price Nil 
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Kc)' {~(n"'H!f;n!! I Ipfu!!lCn/ fKlm r!mrJ,l/I' lull' IOU 
(fhi) t<:ty Infornlltion l)ocUmtn ti i'l nt ithtr I Pro' lM'ctu_, nor I St.ttm ~nt In t i~1I CIf Prmpt~tusl 

['" Cd''S/r G" K/qIln~ (In/.· - fi,r.1rfd,UlU O"/r 

37. Call 0 tion O.llte Nil 

3'. Call 0 lion Price Nil 

3'. Put Notification Time Nil 
40. Call Notifica lion Time Nil 
41. Bid din dale 30'" july 2024 
42. Face Va lue Its. I 00.000 ~r Debenture 
43. 1\1inimum AllpliCllotion/bid "d ;, The application muSI be for " minimum size o f Ih. I 

muhiples o f Debt Sl.'curities thereafter Crore ( 100 Dehcntures) each and in multiples of Rs. 
1.00.000 ( I Debenture) thereafter. 

44. Issue Timin I t:JOAM 12:30 PM on]O'" lui 2024 
45. I. ISliue Opening Date I. ]Of' July 2024 

2. Issue C losing Dale 2. 3~ July 2024 
3. Dale of ea rliesl closing oflhe issue, if 3. NA 

a ny. 4. I" August 2024 
4. P.ay-in Date l . ,,, AUI:\ust2024 
l. Deemed Dale of ,\lIotment 

46. Senlcment mode of the instrument The pay.in subscript ion money lor thc NCDs shall be 
made as per EElJ1 guidelines Ihruugh 
Curnmalion l.imiled~!ICCL . 

Indian Clearing 

". Settlement Cnle '1'+2 Thein the hiddin date as SCI out above 
48. No, of Applications N,A 
49. Issuance mode oflbe Instrument In Dem!lterialized mode 
50. Tradin mode oflhe Instrument In Dematerialized mode 
51. Deposilory Natio nal Securit ies Depository t.imitloU (NSD!.) !lnd 

Ccntral Dcoositorv Services (India) Limited-leDS!.). 
52. Effect of Holidays 'Working day ' sh:J1I be the day on which Commerciul 

h.!Oks arc functioning ;, Nt:w Delhi. If the Interesl 
I'lIymc", Dalc!Reuemption doesn't fllll on II Working 
Day, then payment of interest/principal amount shall be 
made in accordance with SEBI Master Circular. 

I fthe Interest payml."f1t day doesn't fall on a Working Day. 
the payment of Interest up to original scheduled date will 
be mllde on the follo wing Working Day, howe\·er. the 
dates o f the future Coupon Payment would he as per the 
schedule o riginally stipulated at thc time of issuing the 
security. 

If the Redem ptinn Date (also being Ihc last Coupon 
PaymentDUle) of the Debentu re~ fulls on:! day thm is nOI 
II Working Dll)" the Redemption proceeds shall be paid 
hy the Issuer on the immedialely preceding Working Day 
!llong with Interest accrued on the Debentures until but 
excluding the date of such payment. 

It is darified that Intl.'TestIRedcmptio n with respect 10 

Debentures, interest/redemption payments shall be made 
only on the days when the commercial banks arc working 
in New Delhi , 

If the Rccord Dale fal l.s on a day which i5 nOl!l Working 
Day. the immediately succeeding Working Day will be 
considered as Ihe Record Date. 

53. Reco rd D.Ilte IS J!lYs prior 10 each Coupon Payment/ Redemption ~l ""~ f 'c 
Date, / ~ " .. ' '''' ' ' ' ' " I l '· ~\'\ 
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Ker ,""",""don OpcHmml ' KIP) dqrri lit hlr W1 
(Thl' l\ry Infllnn.'lon I)ocumr n!l j, .wl lhr r . Prospr<"u, ItO • • St. ' rmrn, in Llu of Pn»I'l"'\Ul) 
f ee Crby1c C/rrufur/on Oalr . tfuddJcrlft't Oalv 

A -_ ... ... 
• • . , . : I . 

54. All ~o\'tnants or thr issur (including Issuer shall comply with all conditions relalt.:·d to the 
sidr lettrrs. a~~elrralrd pllymenl continued listing and tnlding of the Debentures and the 
~h,usr et~.)J terms and conditions lor issuunee orthe Debentures. The 

covenants of the issue nrc prescribed under Annc:xure-E 
and the Dclx:nture Trust Deed. 

55. Des~ri"liOiI regarding Securily (where The Debentures arc unsecured. 
R ppli~lIble) including Iypl' or sccurity 
(mo\'able/i nl m ova ble/illn gi ble elc.). 
Iype or charge (pledge/ hypolhr~alionJ 

mortgage 
el~ .) .lhllr or~rt'fllion or securityf likrly 
I/lttr or creation or liefUrily, minimum 
sr~urily 

CO\'rr revalualion , •. Replaccmenl or Srcurity, inl r r ts t •• The Debentures arc unsecured. 
Ihe debr nture holders O\'l' r and above 
.h, coullon rale " slIecifietl ;" th, 
Trust deed and disdosetl in the issur 
document. 

57. Tra nsll~tion Docunlrnts The Issuer hos executed! shall execute the documents 
including but not limited to the following in connection 
with the Issue: 

I. Leller appointing Tnlstees 10 the Debenlure 
Iioidelis): 

2. Debenture Truslee Agreement; 

). Debenture Trust Deed: 

•• Rating lenm dOlled Joly 22. 2024. by India Ratings: 

5. Raling letlcrs daled July 23, 2024. by CARE; 

6. Tripartite Agreement belween Ihe Issuer; Registrar 
,"d NSDL f" the issue of Debentures ;" 
dematerialized fonn: 

7. Tripartite Agreement hetween the Issuer: Registmr 
,"d CDSL f • • 'h, issue of Debentures ;" 
dematerialized form: 

9. Application mude •• I1SE lor seeking their in· 
prineiplc appru\'ul for listing or Debentures: 

10. Listing i\ grl'Cmenl with IlSE: 

II . Consent lellcr by Registtltr to the Issue to act ru; 

Registrar to the issue, 

12. Conscntlcller by Beacon Trustee-ship Limited 10 act 
as Trustee to the issue 

"lIge 57 of 84 



Ii", ",,(1''''0#1'1 OootIP!C'IIf (NUll duratJ'" .lH11·11114 
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Ft" Pd'!i' GwtIM/M ChIII' ·6or Arldrmrc On',' .... "" ...... ... .. 

58. 

59. 

Conditions Ilr~cl:dl:nl 10 subscrilltion 
of Oebentu rts 

Condilions Substqu ~nl to subsuiplion 
OrOebrnlurts 

13. A ccrrificd true copy of Board I committee 
resolution. 

14 . Any other documents! agn.'Cment executed for the 
purpose nfJmid Dchenturcs issuance. 

The sunscription from InI'cstors shall he accepted for 
allocatiun and Allotment by the Issuer suhject to the 
following: 

I. Rilling leiters from India Rating and CARE not being 
more than one month old from the date of listing of 
dcbcntul\:s; 

2. Consent teuer from the Trustees cOnl'cying thcir 
consent to act as T ruslees for the DchcnlUrc 
Ilulder(s); 

J. Conscnt lener from Ihe Registrur & Transfer Agent 
convcying their eonsenl for the issuc 

4. Making an application to BSE lor seeking their in-
principle upproval for listing. of Debentures. 

S. Certified copies of Board I Commince Rcsolutions 
6. Signed Pri\'alc Placement Oncr Leiter. 
7. Any nlher documcnlS as may be r~'quircd by the 

Dehcnture Trustce. 
The luuer shall ensure that the following documents arc 
e)(ecuh.:dI activities arc l'Ompleted as per time frame 
mentioned elsewhere in this Private Placement Oner 
Lellcr: 
I . Ensuring that the payment made for subscription to 

the Debentures is from the bank account of the 
Person! cntilY subscribing to the Dehentures and 
keep record of the bank accounts from where 
payments for subscriptions have been rcccivl"Cl and 
in case of subscription to the Debentures to be held 
by joint holders. monies arc paid from the hank 
account of lhe Person whose numc IIppears first in 
the Application Fonn: 

2. Muint3ining a complete record of private placement 
oITers in Fonn PAS-S along with Private Placement 
Oller Letter in Fonn PAS·4: 

J. Filing II return of allotment of Dehentun.:s with 
complete list of all Debenture Holdcr(s) in Form 
I'AS-J under Section 42(9) of the Companies Act. 
2013. with the Registrar ofCom panic5. Delhi: 

4. The credit of Demat accountes) of the allollee(s) by 
numhcr of Debentures lI11olll"Cl within thc stipulated 
time period from the Deemed Date of Allotment; 

S. Completion of listing of Debentures within J 
Working 1>01)'5 from Issue Closing Date; In case of 
dela)' in listing of securities issued on private I)' 
placement basis beyond the timelincs spt:ci fied 
above, the Issuer shall: 
(i ) pay penal Interest of 1% p.a. o\'etthe Coupon 

rate for the period of delay to the invcstur (i.e .. 
from date oraHotmcnt to the date ofiisting) /"'1..J." ." 

L ____ ~'-______________________________ _L ____ ~(iii"_)"9,' .. "''"'nn"";I~I'ed~loco.,";I"iz"'C·~"'2;,""O"'~O"~"'£"e~,'"O"rC;""'· 70/'JJ··~,=· •• t.( 1 t, 
' .~~' -., ... 
- !' :,\\ ~. 
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, 1 I ' . ' I . 

64. 

Additiona l CO\'enll nts 

Reissuance and conJolid ll tion 

manner of \'oling/ conditions of joining 

twO i 
only after . I 

approval from Stock Exchtlnge. 
6. Submission of Debenture Trust Deed wi th I}SE 

within speci fied period for uploading on its website. 

Besides. the Issuer shull perform all at1ivities, whether 
mund<llol)' or otherwise, as mentioned elsewhere in this 

beneficiary account Of lhc Inveslur(s) 'i i 
Securities Deposimry Ltd. (NSDL)I Cenlml Depository 
Services ( India) Ltd. (CDSL )I Depository Participant will 
be given credit within 2 days from the Deemed Dale of 
Allotmenl. 

In euse Ihe Debentures issued 10 Ihe SEBI rcgistered Fl'ls 
I sub-accounts of FPls urc not lisled within 15 days of 
issuance to Ihe SEll! registcred FPls I sub-accounts of 
Fills. for IIny rellSOn. thcn the Fi' llsub-uccouni tlf Fi'ls 
shall immedialely dispose of the Debentures either by 
IVU)' of sale 10 (I third party or to the Issuer and ff , , ".~ "f I 
failure 10 list the Debentures issued to SEBI rcgistered 
Fl' lsi sub-accounts ofr-pl s within 15 days ofissutlnec. thc 
Issuer shall immedilltcly redeem I buyback such 
Debenturcs from thc FPI s/sub-aecounts of FPl s. 

The Comptln), 10 execute the Debenture Trust Deed with 
the Debenture Trustee within the timelines upplieable by 

lU'e to i 
from their slime bank account whieh is updUlcd by Ihem 
in thc nSE - EUl' l' lallonn while placing the bids. In ca~e 
of mismatch in the bank account details between IlSE -
Ellp Platform Bnd Ihe bank accounl fmm which payment 
is done by thc successful bidder. the payment will be 
returned back. 
Payment sbould be made by Ihe deadline specified by the 
IlSE Successful bidders should do the funds pay-in to tht 
ballk uecounls of the denring corporation of the rclevant 

as further set oul under " ]'anieulars of the 
I. 

on a i 
line wilh EIII' Opcr~ tioml l Guidelines and SEIlI Master 
Circular Nn SEIlln-IOIDOI-IS/I'/CIRJ2021 /6IJ dmed 

0' 
;0 

Inter Cndilor Agreement) a) Failure by the Issuer to pay any amount due and 
, tl) Ihc Debenture Iiolder(s) including 

.; 
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IIC!' lA(mf!!lrj(!~ Ilt"H",C'!!t (/OPJ tllW W' Jull' 1011 
fThil t.:(y Inform II""" Ootumtnll i, ntilhu. PruSpc-tlUllIOr. Staltmtn l in U t U uf Pro,proclU') 
f pc Pehyl, CirrKlgljra lhlr -En' Add,en« Oalr 

66. 

67. 

68. 

Creat ion of recovery upt'nse fund 

Condit ions for breach of cO~'tnan ls (as 
specified in Debentore T rust Deed) 

Rt med it's 

b) If the Issuer has becn d(:ciared as insoln!nt under 
Insoh'eney and Bankruptcy Cooe, 2016, 

e) The Issuer, without consent o f the Dchcnture 
Trustec, ceases to curry on its busine$§ or gives 
notice of its intention 10 do so, 

d) Default in pcrfonnanee of co\'cnants and 
conditions: 

e) Cease 1tJ earry on Ilusiness; 

I) in:lbilit), to p:l) debts: 

g) procr..'t.'tIings against the Issuer; 

h) Misleading In l(umalion; 

i) Dislrnint: 

j) ExpropriatiorVNationalisation: 

k) Altemtion to Memorandum or Articles: 

I) CJcarances; 

m) Unlawfulness; 

n) Material Ad\'erse Erreet 

For detailed and any additional 'E\'cnts of DeCault' and 
procedure of \'oting please refer to Dehcnturc Trusl Deed 
hc:lwecn thc Issucr and the Truslee. 
Bank Guuranlce for creation of Re!':O\'cry Expense Fund 
has alreadv been subm itted loOSE. 
a) Any default or delay in paymcnt of Inlcrest or 

principle on due dales, 

b) Any default in Redemption ofOebcntures. 

c) Iflhe Company fails 10 comply with terms nfissue 
of tnc Debentures. 

d) Any petition for liquidation is admitt~'d againstlhe 
Company, 

e) Any other event as m3y be specified in the 
Debenture Trust Deed, 

For further det3ils please refcr to Debenture Trust Deed. 
In case any event o f default happens. the truSle\'! shilll have 
the lollowing rights: 

,~' . ' .. I. Ii" 'ppoin! a nom"in,ee dire,tor as ..... r Ih' SE BI ,.., ,.- .r ~ 1~'-· ... r • ., ... 
L ____ -' ________________________________ -L ____ CODo~bo""""'""'"''_T"ru""'"''O'"_,R"'.'~""I '"'";O""'""._"'9C9CJLJO""LJ'"h",7\ . ~ ~, ~ 
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ticr In{jlr{!!ijr/rtn Qec:!(mc", ' ''WI ",lCd,l'" .hi/I' 1021 
(Thi\ h:t)' In(urmatlun UlI(lImCnU;, nd thr r _ I ' ''IJ ,,''.III~ nor . Stl temenl In Ur u o( Pru$l)ecllli j 
t iu " h'Il" CfrCHIqr/rtN (Jah' -f erdflllcw« (J.,1r 
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69. 
70. 
71 . 

72. 
73. 

74, 

75. 

76. 
77. 
78. 

Note: 

C rou Dcf/lul! 
Trusttl' 
Due Diligence certificate issued by Ihe 
Debentu re Trustee 

Re istnt r 
Role a nd Responsibilities of De bentu re 
Trustee 

Risk factors pertaining to the Issue 

Mode o r Set1lement i\ l echanism 

A lla talion O lltion 
Type/Form or Biddin I 

Co\·trning Law a n!.l Jurisdict ion 

Hoard of di rectors of the Company in case of t\\'o 
consecutive defaulL~ in payment of imeresl or 
payment of redemption amuunt. 

2. inilillle lIe lion under [nsoh'ency and Uankruptcy 
Code. 20 16 (wherever applieah1e) 

]. Icv)' default Interest 31 the rUle of2% per annum on 
o\'erdue amounts exercise such o[hcr righlS as the 
Trustcc Olav deem iii under Anolicable Laws. 

N.A 
I]eacon Trustccshi Limited 
The due diligence certificate: issued by the Debenture 
Trustee to I]SE in accordance with the SEBI eircular!'lO. 
SEBII HOI MIRSDI C RADT! C IR/ P/ 202012 18 dmed 
November 03. 2020 ("SEU[ Due Dlligencc Circular") is 
enclosed tu this Pri\'ute ['Iacemen[ Offer Leller. 
RCMC Share Rc istr'\' Private Limitc.-d 
The Trustees shull protect the Interest of the Debenture 
Holder(s) as stipulated in the Debenture Trust lA'1:d and 
in the event of default h)' IIF(,L in regard to the timely 
payment of Interest and repayment of principal and shall 
take necessary action atlhe cost of II FCL No Debenture 
Iiolder(s) shull be entitled to proct.:ed directly ugainsl 
IIFCL unlL'Ss the Trustees. hllving become 50 bound 10 

proceed, fuilto do so, 

Process of !.lue diligence carried IIUI by the Dehenture 
Trustee: 

The Debcl1lure Trustee has independently carried out the 
due diligence process in accordance with the SEut Due 
Diligence Circular and SEl]l NCS Regulations, 

Periodical !.lue diligence shall be carried Out by the 
Debenture Trustee in accordance wilh the relevant 
circulars as mil)' be issued by SEll !. Due diligL'flee 
ccnilica[1! issued by the Trustee is attached \0 this I'ri\,:lIc 
!'lncernent OITer Lett!';r 
['kuse refer to 'Managemen[ Perccplion on Risk Factor' 
as sI)Ccified under SeClion IX ufthe GID. 
Settlement of the Issue \\'ill be done through CIeMing 
Corporation and the account !.letails ure given in the 
.section on Payment ~kehanism of this ['riva[e Pluccment 
Offer Letter 
Unifonn Yield 
Clused l1idding 
The Dcbl:nlures arc governcd by and shall be construed in 
accordance with the existing laws of India, Any dispule 
ari sing thercuf shull be 5ubjectto the jurisdiction of courts 
of New Delhi 

A.\· per IRDA I Letter (Illteil 15111 JUII I! 1013, i"I·t'S/me,,' by III/ III.nlrer ill rIl e NCDs of III"CL will be 
" I/Iuitiereti u,~ i" I'f:.~/mellf ill I lIj rtlsrTll cfllre. Secmr, 

I'u~e (jl uf S-I 
r ,I. ,f, I" 

• 



frr ("fc'rmqdo" I?oa!",,,,, (ljWJ "qra/J""1H11' lOU 
(Thi~ KfY ' nronnllion Doc:umeruJ ~ neilher I Prospctllls nor . Slalfmrnl in !.itU of Pro~r«tul ) 
f tlt Crb'fll( (I'f"/udm, (Ja1r -fer AllIIwl« Orrb· 

Sct fon h belol\' is an illustratiun for guidance in respect uf thl: J;J~' count convention and .:tfect ofholiduys on 
payments. 

INVESTORS SIIO ULD NOTE T HAT Ti llS EXAMPLE IS SOLELY FOR ILLUSTRATIVE 
P URPOSES ONLY 

I. J.'ur ,m, P"tpVJf.' ,1I',hf .. b"'·f_m""'",a~/ IIIIIJI"""'",. /I I,m /tt,ea <lIlumeJ 
,hat ,.aI)· ~~,," rhllc.. ",,11 foil ,,,, IN·,JrIJ ,mJji/lllTh Sl/,"rJIlY "1 "'fry ",,, ... 11 
1tu.~ hrr" w.u..Je",J ".,~JIt_hIlJ'''''~J daJ·. F.mllf._ .1iun.Ju}'l.1tu."t: """Mot 
,'onrt.krrJ US "'Jlt-I/lmtld.' IAI)'. llu .... t'·.". W ...... ''W 1A.r)' HI<S'tlaJ l»y 
JIouII me .... "'I J..r)'1 , .... d.ch ('"",men -w' Hatrb '" Ik'iu "'" ~"fr 
, .. "'''''u. 
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60' fa{(Jfmqrifla I IocHm(D{ (IiW I ural .II/·Mr 20U 
(Thl, "'~r Inronnalion Ooc:um~ntll. lH'ithrr I rro'lI«tul no r I Stattmtn t In Lifu or " rO'p«tUl' 
r a, I'r/rnr, GrcMhrlfm, Ontr-fotddr/ruSU Ontr 

SEClIO:"; :\1 
:"11.\ I EIH \1. ( II \:\G[ 

A 
""'II ... ....... 
I , " <. , 

The Issuer hud issue Listed. Unsecured, Tw.:able. Rated, Senior. Unsubordiml1ed. Redccmnble, Non-Convertible 
Debentures ("NCDS Or Debo.:ntures") orFaee Value or IU. I.OO.OOO e:Jch ror on IImount aggregating UptO Rs.500 
Crore 1'1us Green Shoe Option To Retain Over Subscription upto Rs. 525 Crure (Tolall ssue Size Being Rs. 1025 
Crore) on June 26. 2024. 
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lit!' ("((!cmg!lo,, Ilv(IIm(/lt OiWI dflkd,n>lHlr 20U 
(Till! i<.:f)' Informl lion 1)000umrnt/ is n(ilhf • • 1'.115I'1'flu, nu •• Slal~mrnl in Lieu of I'ru'pKlu,j 
Fe, Prh'tllt Orc"lat/M On,., _[ (!tAM,o," Qall' 

Sf-.n 10;\ \: II 
I uO lsor ISS l E 

12.1 Principal Terms a nd Conditions of lhe: Issue: 

"" ..... .., ... . . 

The NCDs will be subject to the terms of the Private PI(lcement or the NCDs a.~ $tatcd in the Geneml 
Information Document and as spL'\:ified in the lerms of dehcntures issue pursuant to the rcsolution(s) 
pa.~scd by thc Board of Dire ClOTS in thcir rnL'\:ting held on Januar), 17.2024 in New Delhi. the rcle\'anl 
statutory guidelines [lnd regu1:lIions for allotment and listing of securities issued from time to time by 
the Go\'t of India (GOI). SEilS. Rill and the Stock Exchanges concerned. 

12.2 Eligibility o r th e Issuer 10 COlli I.' oul wilh thC' issue and GO\'l.' rnm l.' nt Appro\'als 

The Company. its DircctOTS and authorised ollieers have 1101 h~'Cn prohibited from accessing Ihe deht 
markel under any order or dir~'Ctions pass~'d by SEBl/any other Government authority. 

12.3 Authority for the Placement 

The present issue ofDebenluTCs is being made pursualllto: 

(i) The resolution passed by l10ard of Directors of the Issuer under Section 21. 42 . 7 1 and 
I 79(3)(c) ufthe Companies Ac!. 2011 in 135'" Mectinghcld on January 17.2024: 

(ii) The spt.'\:ial rcsolution passed hy the sharcbold...-rs of IOC Issuer und~,. !>L'Clion 42. 7 1 of the 
Cumpanies Act. 201] and sub-rule I of rule 14 of the Companks (Prospo.."Ctus and Allotment of 
&.'Curities) Rules. 2014. in 18t~ Annual Geneml Meeting held on Seplembcr 29. 202l: 

(iii) The resolulion passcd in the 16 tl1 annual general meeting on November 10. 2021 pursuant 10 
section ISO ( Il{c) ufthe Comp!mies Act. 2011: 

(iv) Article III (A) (6) of the Articks of Association nflhe Company. 

12.'1 O bject o rlh l.' Issue 

The funds raised under this issue will be utilized 10 provide long-Icnn financial assis!unce tu viable 
infraslructure projects in India andlor for refinancing exisling borrowings ofl he Issuer. 

12.5 Purpose: and Uli liution oflhl.' Iss il e proceeds 

The funds raised through Ihis issue will be utilized 10 pro\'ide long-Ie"" financial ll."siSlance to viable 
infraslructure projects in India andlor for refinancing existing borrowings of the Issuer. 

The proposed Debenture issue docs flOt form part of non-equily regulatory capital mentioned under 
Chapter V o fSEI1I NCS Regulations. 

The ·· Main ObjL'C1 Clause" orlhe Memorandum of Association oflhl! Issuer enables illo undertake the 
activities for which the fund, arc being raised Ihrough the present issue and also the activities which 
Ihe Issuer has been carrying on till dale. 

12.6 Minimum Subscripl ion 

As the current issue of DebentuTCs is being made on I'ri\'ate Placement ba.~is. Ihe requirement of 
minimum subscription fur the Issuer shal! not be applicable and therefore Ihe Issuer shall not be liable 
to refund the issue subscription(s)/procecd(s) in the event oflhe 10lal issue collection falling short of 
Issue Size or a certain percentage of the Issue Size. 
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12 .7 Pricing Mecha nis m 

The pricing will be determined on HSI;: EIW plutlorm. 

All other pro\' isions as per SEBl Muster Circular shall be applicable. 

12.8 Put & Call Optio n 

A .......... , , " , . , 

Neither the NCD l lolder(s) shall ha\'e right to o:ereise Put Option nor the Issuer shall have right to 
exercise Call Option 10 redl"em the NCDs. in II'hole or in p W1. prior to Ihe respective Redemption dale. 

12.9 I\lA ximum Ill vestu rs for Ih e Issue 

In h:rms of Companies Act. 20 13 and rules made thereunder. maximum no. uflnvestors are 200 in a 
Financial Year, however. sueh number shall not include qualified institutional buyers. 

12.10 Face VAlue, Issue I)rice, Effective Yield ror In)'es to r 

Each NCD hu.~ a face \'ulue "f Rs.I.00.000 each. The NCDs lire redeemable al par i.e. , Rs. I ,OO.OOO 
ellch. Since there is no discount or premium on either issue price or n .. 'C!emption \'lIluc of the NCDs. the 
erfectivc yield for the investon; shall be the slime as the coupon rille on the NCDs. 

12. 11 Nllt urenrNC Ds 

The NCDs arc Listed, Unscl:ured, Ta:'iabJc, Ratcd, Seninr, Unsuhordinuted, Itedecnmblc Non­
con\'ertible Debentures. 

12. 12 Terms o f Payment 

The full-face value or the Debentures applied for is to be paid along with the Application FornI 

12, IJ D ...... med illite of Allolment 

The cut-uIT date declared hy thc Issuer from which nil bene fits under the Debentures including Interest 
on the Debentures shall be IIvail:!b1c to the Debenture Holder(s) is called as the Deemed Date of 
AIIOImenl. Thc actual allOlment of Debentures (i.e. npproval from the Board of Directors or a 
Committee or oniciuis authorised in this respect) may take place on II date other than the Deemed Date 
of Allotment. Issuer reseT\'es the right to kcep multiple allotment datt"(s)/deemed date(s) of Allotment 
at its sole and absolute discretion \\ ithout any notice. If in (ase. the Issue Closing Date ehllnges (i.e. 
prcponed/postponed). thcn the Deemed Date of Allotment rna>' also be eh,mg ... 'C! (pre.pond! postponL'd) 
hy Issuer. at its wit" and absolute discretion. 

12.14 Letterfs) of a llotmentl Refand Order(5) 

A lier completion of alllcgal formalities. the Ocnefici<lr)' account or tile 100'estur{s) with NS[)l) CDSIJ 
Depository l'articipuni will ht" given initial credit within 2 days from the Deemed Date of Allotment. 
The initial credit in the lIecount will he ukin to the leller u f Aliutment. 

12 .15 Form 

The Issuer will issue NClJs to the investors in dematerialil.ed funn (mly. 

12 .1 f, Dellosito ry Ar l'lln ge menlS 

Issucr has entered into depository arrangements with NSDL 3Ild CDS1.. The securities shall be issucd 
in dematerialized form IlS per the pro\·jsillns of Depositories Act. as :lIT1cnded from time 10 time. 
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Issuer has signed IWO Iri"artite agreements in this connection vi7~ 

I. Tripartite Agreement dOlled to be executed between Registrar, Company and CDS!.. 

2. Trip:mite Agreement d~led to be: e.'~:ecuted hetwecn Registrar. Company and NSDL. 

The Debentures will be issued in d<.:matcrialiscd fonn and the same shall he in accordance \\ ith the 
provisions Oflhc SEDI NCS Regulations. Depositories Ael. 19% and the regulations made the!"Cunder 
and arc 10 be issued as ~'I' Ihe Icrms and conditions stipulall-d under this Key Information Document. 

12.17 PrOCfdure for a llolment of NCDs in Dt m:!1 form 

1. For allotment of Deocntures in d<.:materializl'<i form. the beneficiary account numhcr and 
depository participants ID shall be specified in the reb'ant column~ of the Application Form. 

2. If ineompletclincorrect bcne!iciary account d<.:tails arc gi\'en in the Application Form which 
docs not maleh wilh the details in thc depository system. the Allotment of Odl\!ntures shall be 
held in abeyance till such time satisfactory demat account dl'luils arc provided by the Investor. 

J . The Dcbt:nturcs allolll.-d to the IflI'cstor in dl.-matr.:rializl."() form would he di~ctly cn.-dilt-d to ttl\' 
beneficiary aecoont as gh'll1 in the Application FornI aRer \·crifieation. Allotment adviscln:fund 
ordl.'I'(if any) would he sent diR'Ctly to thc Applicant hy tht.: RegistraJ' to the Issue bUlthe confirmation 
or the CRE DIT of the Debentures 10 the Investor's DepositoI)' Aecount will ht: provided to the 
[m'l.'StQr by the In\'eSlor's DI'. 

4. Intcrest or other hcnefits wilh respect 10 the Dehentures held in dematcrialized form \\ould be 
paid to those Debenture Holder(s) whose names appear on the list of llenefidul Owner(s) given 
hy the Depositoril.'S to the Issuer as on the Record Date and their names arc registered as 
Debenture Holder(s) on the registers maintained by IssuerlRcgistrar. In case. any llend1cial 
Owner(s) is not identified by the Depository on the Record Date due to any reason whntsoc\'er, 
Issuer shall keep in abeyance the payml.'Ilt of Interesl or other benefits. till such time the 
Bcneficial Owner(s) is identified by the Depository and intimated to the Issuer. On Tl."Cciving 
such intimation. Issuer shall pay Ihe Interest or other benefits to the Ikneficial Owner(s) 
identified, within a period of 15 days rrom thc dute of rceei\'ing such inlimation. 

5. [nveslOTS rna)' pleasc note Ihat the Debentures in dematcrialiscd form can he traded nnly on the 
Stock Exchanges ha\' ing electronic conneetivit), \\ ith NSDL or CDSL. 

11 .18 Fict itious a pplications 

Any person whn makes, in a liclitious mlme. any application to a body eorporatc for acquiring. Of 

subscribing to. thc Debentures. or otherwise induced a body corpor.lte to allot. register any transfer of 
Debenturcs therein to them or any other person in a fictitious name. shall be punishable under the 
Applicable Laws. 

12. 19 ,\1:irkel Lot 

The market lot for thc trilding ofDebenturcs will be one Debenture ("Market Lot"). 

n .20 Minimum Applicllt ion 

Minimum application shall be as per the Tenn Sheet in this Kc)' Infonnation Document. 
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12.21 8aliU of Alloutionl Allotment 

A ............ 
• , t ' " " 

Beginning trom the Issue Opening Date and untHlhe day immediately prior 10 the Issue Closing D:lIc. 
linn utlotmclltllguinst valid applications for the Debentures will be mude 10 applicants in aeeordanec 
II ith applicuble SE81 Regulations. EUP Operational Guidelines and uti Applicable Luws, AI its sole 
discretion. the Issuer shull dL"Cide Ihe amounl of oversubscription 10 be relained over and abm"e the 
Issue size (in case of greenshoc oplion available). 

According to the SEll! Muster Circular. allOlmenlto the bidd~'fs on Enp shull be done on the basis of 
WYield_time priority". Thus. allotmcnt sha11 be done firsl on "yield priority" basis. howc\'er. where twO 
or more bids urc at lhe same yield. then the allotment sh:1I1 be done on "lime .priority" bUllis. Funher. 
if tll'o or more bids have the same yield and lime. then t1l1o lment shull be done on the "pro-rata" basis. 

J r the proportion at!.: allotment of Debentures 10 such upplicams is not a minimum of one [)ebenlure or 
in muhiplcs of one Debenlure (which is thc market 101). the dccimlll would be rounded olTto the next 
higher \\hole number if that dl."Cimlll is 0.5 or higher and to the next lower whole numhcr if the decimlll 
is lower than U.5. All successful :lpplieants on the Issue Closing I):lte would be ullolled the number of 
Debentures urrivt.-d at aner such rounding orr. 

12 .22 Underwriting 

I he present Issue ofNCDs on pri,·:!tc placement basis has not been underlVrillen. 

12.23 Tradi ng of Debentures 

The ntarkcluhle lot ror the purpoSe oftf:ldiog of Debentures shull be One ( I) Debenture. Trading of 
Debentures would be pt:rmitled in demuterialised mode only in the standard denominution of Rs 
],00.000 :md such trades shall be cleared and settled in the Stock Exchangc{s) subject to conditions 
spt.-eitied by SEDI. In case of trading in Debentures \Ihieh hus been madc ol'cr the counter. thc trades 
shull be executed and repont.-d on Ihe Stock Exehnnge hlll'ing a nation·wide trading lerminlll or such 
nlhcr platlilTln as rn,IY he specified hy SEllJ. 

12.2" i\ lodl'S of TrAnsfer of D~btnfures 

The Dehcntures shall be tr:lnslcrn:d suhject 10 and in accordance with the rules! procedun:s as 
prescribcd by the NSDU CDSUDeposilory Participant of the lransferor/ lrunsfcree and any other 
Applicablc Laws and rules notified in rcspt.'CllherL'Of. The norronl proccdure rollowed ror transfer of 
securities held in Ihe demulerialilL-d form shall be followed for lransfer of these Debenturcs held in 
elcetronie fom\. The seller should give delivc!) instructions eontuining detuils of the buyer's DI' 
account to his/its Deposito!)' I'articipanl. 

Transfer of Debentures 10 and from fon:ign investors. in case they seck to hold the Debentures and arc 
eligible 10 do so. will be governed by the then prel'Biling guidelines of RBI. The transferee(s) should 
ensure Ihat the Irnnsfcf lorm:llities nrc completed prior to the Record Date. In Ihe ah~enee of the same. 
Interest Il' ill he paid! Redemption wil! he made \0 Ihe Person. whose name appears in the records of the 
Deposito!). [n such cases. claims. if Wl)'. by the trunsferee(s) wou[d need tu be: stllkd with the 
transferor(s) and nol with Issuer. 

12.25 InteTl!sf on Application monty 

Interest on application money will be paid at Coupon Rate (subjecllo deduction of income ta:-. under 
the prOl' isions of the Ineomc Ta.'\: Ae!. 1961. or any olhL'f statutory modific:ltion or re·enactment 
IhcrL"l.)f. as applicable) I.)n face "alue uf Dehentures for the period starting from and including the date 
(lr rcali1.l1lion of applie:ltion money in Issuer's bank necount up tn one day prior to Ihe Deemed Date of 
Allotment. To dari fy in caSe the Deemed Date of A 1I0tmeni and date of receipt of application mnney 
is same. no Interest on application mUne) wi11 be paynhk. 
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12.26 Interest on the Debentures 

~ 004 ..... .. , , ,' .; " 

The Debentures shall carry interest at the Coupon Rates as per Term Sheet (subject to deduction ofta'l: 
at source at the rates prc\'(liling from timc \0 time under the provisions of the Income Ta.'I: Act. 1961. 
or any other ~1<llutmy mndificatinn or rc-cn<lctmenl then,.'of for which a certi ficate will be j~sued hy 
Issuer) on the outstanding principal amount of Debentures IiI! final Rcdemption. The credit will hc 
made in the bank account linkcd 10 the Depository account only. 

Pursuant to the SEllI Mastcr Circular. if any 10lerest Payment Date falls on a day which is nOI a 
Working day. then payment oflntcrest will be made o n immediately following day thai is a Working 
day withoullnterest fur such additional days. 110lI'cver. the dates of the future Interest payments would 
continue to bc as pcr the sl;;hedule nriginally stipulated in this Key Infoonation Document. 

In the case o f joint holders of Dehcntures, Interest s hall bc payable to the first named Debenture 
Holder(s). 

It is dari lied that Interes t/Redemptiun pi:lymcnts with respect tu Dclx.'ntures, shall be made only on the 
Working days when the commercial banks arc fUnctioning in New Delhi. 

12.27 Co mputlltion of Interest 

111e Dchcnlurl:s will carry Int~'J"~'Stl".ltc,~ as per the Tenn Sheet fnml the Dco.:-mcd Dilte of Allotmo:nt. The 
Interest will be paid from the DL'Cmeu D:lte of Allotment (subjl'Cl to deduction of ta.'I: at source at the rates 
prevailing /i'um time to time under the IT Act. or :U1Y other statuto!)' modification or rc-en;JClmcnt theTl..'{lt) 
as per T enn Sheet. The Interest shall be computed on "Actual 1 Actual"' day count ha.~is. 

12.28 Sell Icmen tIRe payment on Rcdemlltion 

Payment on Redemption will he made by way of ChcqUl'(S)l rd"''Illption I\"atr'.lOts(s)r' demand draf\(s)J 
CREDIT through RTGS or NEFf system in the nrune of the Dehentun:: Holdcr(s) whose name appear on 
the list of Beneficial Owner(s) gi\'en by D.:pository to Issuer and whosc nanlCS arc register<..'U on the register 
maintainloU hy the Registrar a.~on the Rlwrd Date. The credit will be made in the bank aceounl linked to 
the depository account only. 

Thc Do.:-bcntun:s shall be takl'O as discharged on payment of the Redemption amount by Issuer on maturity 
to the list of Debenture Hulder(s) as pnll'idcd by NSDlJ C DSU Deposito!), Participant. Such payment will 
he a IL-gal dischargc of the li:lhi1iry OrJSSUCf towards Ihe Debentun:: Hol(kr(s). On such p.1yment being made. 
Issuer shall intoon NSDIJ CDSIJ Depository Participant and accordingly the account of the Debenture 
Holder(s) with NSDU CDSU Depository Participant sball be adjUStloU. 

Issuer's liability [0 the Debenture l-Iolder(s) lowards all thei r rights including for payment or othcl"\llise 
shall eea~e and stand extinguished from tbe Redcmption Date in all events. Funher Issuer will nut be 
liablc to pay any Interest o r oompcns<ltion from the [{edemption Date. On crediting Ihe amount ((l the 
Beneficia!)'(s) as specified above in respect of tht..' Dt..'bcnturcs. the liability of Issuer shall stand 
extinguished. 

12.29 Effect of Holidays 

Working day' shall be thedayon wbich Commercial banks arc functioning in New DclhLlfthe Interest 
Payment DatcIRcdcmption doesn't fall on a Working Day. then payment of interes t/principal amount 
shall be made in (lc{:ordancc with SED! Master Ci rcular or any otber circular issued hy SEBI from timo.:­
to time. as the case may be. 

If Ihe Interest payment day doesn't fall on a Working Day. the payment of Interest up to original 
scheduled dale will be made on the following Working Day. however. the dates of the future Coupon 
Pa)'mcnt would bc as per the schedule originalty stipulated at the time of issuing thc security. 
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I r the Redemption Date (also being the last Coupon Payment Date) or the Debentures lulls on a day 
thut is not a Working Day, the Ik-dcmplion proceeds shall be puid by the Issuer on the immediately 
prL'i;eding Working Day along with InterL'S! accrued 011 the Debentures unti l but excluding the date or 
such puymcnl. 

It is clarified that Interest/Redemption with respect to Debentures, interest/redemption payments shall 
be made only on the days wht.'Jl the commereial banks arc working in New Delhi. 

lrlhe Record Date ralls on a day \\hich is not u Working Day.lhe immediately succeeding Working 
Du)' will be considered us the Record Date. 

12.30 I~ist or Btneficillo/ Owners 

1sSlK.'f shall rt.'qucst the Dt:pository to pnl\'ide a list or Ik'Jleficial O\\ner(s) us at the end orthc Record Date. 
This shull be the list. which shall be oollsiden:d ror paymt.'Jlt OrilltCR."St or R.'JXl),menl orthe principal amount. 
u.~ the case Illay be. 

12.3 1 Intern t in elIst or de ll )' on Allotment 

Ir the company is not able to allot the securities within the prescribed timelines. it shall pay the 
uddi tional interest as per the r.lIes prescribed in law and will comply with applicub1c regulatory 
requirements. if any. with respect to such delay. 

12.32 Interest Payme n ts lInd ~l ode of Payment 

1"lym~'Tlt OIllnlen:sl will be mn b) \\uy of eht.'qut.'(sY n:dt.'I1lption wamutts(sY demand drall(sY CREDIT 
through RTGS or NEFr system in !he name nr the Ocbenture Holder(s) II'hose name appear on the list or 
Hendicial Owner( s) given by Depository 10 Issul'T \\ hosc namcs an.: rcgislen..'(! on the register maintainctl 
hy Ihe Registrar as on the Record Dale. 

12.33 Pl&),ment on ~J.erd5t or Put I Ca ll Opt ion 

As defined in the Term Sheet. 

12 .34 Record 0;&11' 

Record d:lle or Interl'St shidl he: 15 calendar days prior to each Interes! I'a) ment Date and 15 calendar 
du) s prior 10 the dule or ~·Ialurity . Inlere$t shull be paid to lhe Person whose name appears as sole/first 
in Ihe Register of Debenture Iioldcr(s)lhcneficiaries' position orthc Depositories on Record Date or 10 
the Debenture I-Iolder(s) who huve eun l'erled the Debentures 10 physical rorm and thcir mune is 
registered on Ihe registers maintained by Company/Registrar. In the event or Issuer not rc!""civing any 
nut ice or Irlmsrer at least I j days berate the respective due dille of payment of Interest and at least 15 
days priur to the maturity date. the lrunsferi.'cs rOT the Debcnturi.' shall nol halli.' My claim against Issuer 
in respecl of Interest so paid to the registered Debenture Iiolder(s). 

12.35 Rig hts or Debentu r e II nltl t rs 

A Debenture I-Iolder is not u shareholder. The Debenture Ilolder(s) II ill not be entitled to any other 
righls und privilege ur shntl!holdcrs other than those availahle to them under statutory requirements. 
The Dehcnturt.'(s) shull not t.'Onrcr upon the holders the righl to recei l'c notice or 10 uuend and vOle at 
the General Meeting of the Issuer. The principal amount and ImeTest on the Debentures will be paid to 
the regislered Debenture Iioldcr(s) unly and in case of JI)inl holders. tu the one whose name stonds 
first. 
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Iksides the above, Ill\! Debcnlun."S shall bo: subjl,.'Ct to the provisions of the Companies /\ct. 20 I 3. the relevant 
rules and regulations. the Articles of Association of IIFCL. the terms of this issue of Debentures and the 
other tenns and conditions a.~ may be ineorporalL'\! in the Debenture Trustt'C Agl'L'Crnent and other 
Transaction Doeurnenls that may be executed in respect o r thcse Ddx:nturcs, 

12.36 Deduction ofTu at So urcr 

Tax as applicable under the Income Ta.x laws or allY other slUtutOI')' modification or re-cnac tment 
theroor will be deducted at source, The Invcslor(s) desirous or claiming exemption rrom deduction nf 
income tax at source on the Interest on application money arc required to submit the necessary 
ci.'nific(ltc(s). in duplicate, along with thc Aprlieatinn Form in term s of Income Ta ... rules. 

Inlerest payable subscquent to the Deemed Date of Allotmcnt ofDehentures will he tre;Jted as "[ntereSl 
on Securities" a~ per [neome Tax Rules. Dehenture I-lolders desirous o r claiming exemption from 
deduction of income tUX 3t wurce on the Interest payable on Debentures should submil ta ... e)l;emplinn 
certificate! document. undLT Section 193 of the (neome Tax /\et. [961. if any. m the 
Registered/Carpor.lIe OtTiee ofllFCL. :It leasl 30 days hefore the payment becoming due. 

Regarding deduction of tax at source llild lhe requisite declaratinn fonns to he suhmitted. prospeeth'e 
invcslors arc advised to eonsuh their own ta ... consultanl(s). 

12.37 Class or daSlItS of Person to whom a llotment is proposed to be made 

The following arc Eligible Invcstors to llpply lor this I'rivatc Placement of Debentures: 

I. Mutual Funds. 
2. Public Financial Institu tions specified in Section 2( 72) of the Companies Act 20 I 3: 
3. Scheduled Commercillillanks: 
4. $13te Industri31 Development Corpor:ltions: 
5. Provident Funds.I' ension Funds. Gf<ltui!y Funds and Supcrllilnu3tion Funds authurised to invest 

in the Issue. 
6. National i1westment Funds set up by rcsolution no . F. No. 21]/2005· 1)DI1 d:lted No vember 23. 

2005. o f the Government of lodi:l. Published in the Gazelle of India: 
7. Companies and Uodies Corporate aUlhorizL-d 10 invest in Debentures; 
8. Co-operative Blinks llild Regional Rural Banks authorized 10 invest in Debentures; 
9. Societies Iluthorizcd to invest in Deocntures; 
[0. Trusts authorized to invest in Debentures; 
I I. Foreign Institutional inl'L'S tors and sub-:leeounls registered with SEIlI or Foreig n portrolio 

Investors (not being an individual or fam il), oniees); 
[2. Statutory Corporations! Undertakings established by the Central! State legislature aUlhorized to 

invest in Debentures! debentures. 
13. Insurance CompaniL'S registered with the Insurance Regul:llory and Development AUlhority. 
14. Insurance funds set up and managed by army. navy and air force ofthc Union of India. 
IS. Systemically important non-banking financial company registered wilh the RBI and having:l 

net wonh of more than Rs. 500 Crore. 
16 . Any other entity authorised to invest in these Debentures 

All part icipants arc requircd to comply with the relevant regulations! guidelines applicable 10 them for 
invest ing in th is Issue. 

The applications must be accompanied by cert ified truc eopks of: 

,. 
ii. 
iii. 

fvh:morandum and Articles of Associationl Constitution/Bye-laws: 
Reso[ution aUlhori;dng investment and containing operating instructions: 
Specimen signatures or authorized signlltories; 
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iv. Nec(,.'Ssary form s for claiming exemption from deduction of tax :It sourt:e on the Interest incomd 

Interest on applicotion money. wherever upplicable: 
v. Doeuml!nts relaling to withholding ta.O( applieabililY: 
vi. Copy of Pennantnt Account Number Curd ( l)AN ClU"d) provided by the Income To." 

Department: ilnd 
vii. in case of remittance of money through electronic mode. II self-altestcd bank account statement 

has to be submitted rcneeting Ihe debit fo r the application money. The bank account statement 
should ~"Onlllin the name of the Applicant. account number. name and branch of the bank. 

12.311 ~ lode of Subsc: r iplionf Ilow 10 A pply o r Bid 

All Eligible Investors should refcr Ihe opcfIlting guidelines lor issuunce of Debt Securities on J>rivule 
"Iaccment basis through nn electronic book mcchanism as aVllililble on the website of USE. Investors 
\\i11 also have to complete the mandatory know your customer \'crifieation process. Investors should 
refer to the ERf' Guidclinl'S in this respect. lbe Application Form will be filled in hy eath Investor and 
uploaded in ilctordnncc with the SEll) reguliltof)' ilnd operOlional guidelines. Appliciltions for thc 
Dcbenlures must be in the prcscrihcd form (enclosed) and comp1cled in ULOCK LErrERS in English 
as p..:r tnc instructions contained therein. 

(a) The details of the Issue shall be entered on the EBI' Platfonn by lhc Issucr al leasl2 (11'0'0) Working 
dllys prior to the INsue Opening Dale, in "eeordnnc~' with the Opcrllliunill Guidelines. 

(b) The Issue will be open for bidding for thc durntion of the bidding window thut would be 
communic:ated through the Issuer's bidding unnOUnCCml"Tlt on the EBI' Platfonn. at least I (one) 
Wnrking day before thc slart of lhe Issue Opening Date. 

Some of the key guidelines in tcnns of the current Operational Guidelines on thc issuance of securilil'S 
on Pri vate Placement basis through un EBl' mechunism arc as follows: 

la) ,\ lodifi rll t ion Dr Bid 

IIweSlor5 may note thut modiliell1ion of bid is allowl'<i during the bidding period/window. 
I I(m ever. in the lust 10 (ten) minutes of the bidding periodl\\ indow. rel'ision of bid is only allowed 
for impro\'cment of Coupon/yield and upward revision of the hid amount pJilced by the JO\·estoT. 

(b) CIHl c~ lI lI tion of Bid 

Investors nmy note tl1:lt eancel!:l1ion of bid is allo\\ed during the bidding period/window. 
Howel'cr, in the last 10 minutes of the bidding periud/window. no cuncellntion of bids is 
pcrmilled. 

(e) ~lultip l r Hids 

Investors mil)' note that multiple bids arc pcnnilled. 

12.39 RighI 10 aee~rl o r ,.~j re t I h~ Application 

The Issuer reserves its rull. unqualified and absolute right to accept ur rejl"Ctall), Application. in part 
ur in full. without assigning any re3S011 Iherl""Of. The rcjeeted applicants will he intimated illong with 
the I\:fund ifapplicahlc . sent. The I\pplic(llion furms that arc not complete in all respects ure lillble 10 

be rejccled and will nol be paid uny Inlerest on thc upplicalion money. The ilpplication would be li3ble 
tn he rcjel:tcd un one or more lel:hnil:ul grounds. induding hut nol re$tricted In: 

(i) Number of Debentures 3pplil'l.l for is less Ihun the minimum Bpplielltion size: 
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(ii) Applications c:l:cl.'Cding thc Issuc Size: 

(iii) Debenture I-Iolder(slaceount details not given: 

liv) Dctails for the issue of Debentures in the denmteriulir.cd form nO! given: I}AN/GIR and IT 
Circle/Ward/Dist rict not givcn: 

(v) In case of Applications undl." power of altorney by limited companies. corporate hodics. trusts. 
etc .. if relcvant documen's not submi tted: 

In thc cvent. if any Deocnture(s) applied for is/aTe not allottcd in full. the excess application monies of 
sueh Debentures \\ill bc refunded. as may be pcrmiul-o. 

12.40 APPLl CATIOi'\S BY VARIOUS APPLICANT CATEGOR IES 

II) Apillintions by Mutua l Funds 

In ca.o;e of Applicatioos by ~·I utual Funds. a scpalOlte Application must be made in rcSP.~1 of e3\:h 
scheme ofan Indian Mutual Fund rcgis1L'l'Cd \\ ith SEBI and such applications will not he trca1L-o as 
multiple applications. prO'itkd that thc application made by the asst.'! maoagemt"lll 
Company/trustl'Csit1Jstodian ckarly indieale their inlt'fltion as to the schLme for \\ hich tho: 
application has hccn made. 

b) A pplica tion by Schedu led C Olnm erdallbnk.s 

Scheduled Commercial Hanks can apply in this Issuc hascd upon their own ill\'cstment 
limits and approvals. Applications by them for Allotment of the NCDs in physical form 
must be accompanied by certificd truc copies of (i) Il board resolution tlUthorizi ng 
investment: and (ii) II lellcr of nuthori7;.uion, Failing this, our Company rescJ'\'cs the right 
to accept or reject any Application lo r Allotment of the NCDs in physical loml in whole or 
in part, in cithcr casc, wi thoul assigning any reason Iherefore. 

c) App lication by Insura nce C ompa nies registered " 'ith the IRDA 

d) 

In case of Applications for Allotmcnt o f the NCDs in physical form made by an insurance 
company registered with the [RDA. a ccrtilied copy of its certificalc of rcgistlOltion issucd 
by IRDA must be lodgcd along \\ith Application Form. The Appliclltions must he 
accompanied hy certilit'd copics ofn) its Memumndum and Articles of Association: (ii) a 
power of allomey (iii) a rcsolUlion authorizing invcstment and conill ining operating 
instructions: and (iv) specimcn signalurl'5 of authorized signatories. Failing this. our 
Company rcSCI"\'CS Ihe right to accept or rejcct an)' Application for Allotment of the NCOs 
in physical rorm in whole or in part, in eithcr casco without assigning an)' reason thcrerore. 

As per IRDA I Lencr dated June IS. 202), invcstment b), an Insurcr in the NCDs "fIlFC)' 
will be considcn.-d as in\'cslmcnt in Infrastructure Secto r. 

Applications by AI'ernalive 11Il'l'stments F u nds 

Applications made by an Ahemath'e [nvcstmcnts Fund eligiblcto invcst in accordancc with 
the Securities and Ex!;hange BOlITd of India (Alternatc Im'cstmcnt Funds) Regulations. 
20 12 . for Allotment of lhe NCDs in physical form must be accompanied by certified Irue 
copies of: 0) the SElll rcgistration certificate of such Alternativc Investment F uod; (i) a 
resolution authori zing the in\'cstment and contuining operating instructions; and ( ii) 
specimen s ignatures of authori7.cd persons. Failing this. our Company rcser\'cs the right to 
acccpt or reject an)' Applications for Allotment or the NCDs in whole or in part, in eithcr 
casc, without assigning any ro!3S0n thcreor. Alternati\'c Investment Funds a])J'!lying for 
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Allotment of the NCDs shall at all times comply with the conditions lo r categories as per 
their SE Bl rcgistnllion cert ificate and the Securities and Exchange Board orl ndia (Alternate 
In\'estment Funds) Regulations. 2012. 

e) Allplications by PubliC' Financia l Insl ilulions au th oriud to invesl in th e NC Ds 

Applicatiuns by Ilublic Finilnciul Institutions fur AJiotml.:nt of the NCDs in physical limn 
must be accompanied by certified true copics of 0) an)' Acllrules under which such 
Applicant is incorpomted: (ii) a resolution of the board of di rt.'Ctors of such Applicant 
authuri:ling in\'estments: and (i ii) spt."Cimcn signilture of authorized persons of such 
Applicant. Foiling this, our Cumpany n:ser\'cs the rig/ltto accept or rejcct any Applicatiuns 
fur Allotment uf thc NCD, in physical furm in whole or in part . in cither cllse. wi thout 
assigning any reason therl'Uf. 

Ap plicat ions made by companies. Limited Lia bility Pa rtne rships a nd bodies 
corponr. te n!gistered un der applicable laws in India 

Appliclltions mllde by enmp!mies. Limitcd Liabili ty Jlartm:r:;hips and bodies curporute fur 
Allotment uftlle NCDs in physicul rorm must be accompanied by certified true t.'Upic! of: 
(i) any Aclfrulcs under which such Applicant is incorpotatt.'d: (ii) a resolution of the board 
of directors of such Applicant uuthorizing investments: and (iii) specimen signature or 
authorized persons of such Applicunl. Failing Ihis. (lur Company resen'es the right to accept 
or reject WI)' Applic:ltions ror Allotment of the NCDs in physical form in whole or in pan. 
in either case. without assigning any reason thcreo[ 

g,1 Applications under a Ilower ofaHo rney by Li nlited Companies 

In ca.~ o f applications made under a powerofallomey or by a limited company or a body 
corpomtc or registered society or mutual fund. und scientific and/or industrial research 
organi7..:ltions m truSts etc .. the relevant power or ullome), or the relC\'anl resolut ion or 
authority IU make the application. as the casc may be. together with the ecrtifi('(j true copy 
therrof along II ith the certitied copy of the Memorandum and Artidt.'S of Associution 
ami/or byc.lu\IS as the case may Ix. shall be attached \0 the Application Form or lodged 
fo r scrutiny scpUfutdy with the photocopy of the Applieution Fonn. quoting thc serial 
number orthe Application Fonn. althe office of the registrars to the issue arter submission 
of the Application fonn to the EDP Platfoml. r:li ling which the Applications ure liahle to 
be rejected. 

hI AIlpJica tion5 by provident funds and pension funds which are authori 7,.t'd to in\'est in 
the NCDs 

Applications or pro\' ident funds and pension runds which ure authorized to invest in the 
NCDs. ror Allotment orthc NCDs in physical form must he act.'Umpanied by cenilied truc 
eopics of: Ii) any Act/rules under which Ihey are incorporated: (ii) a power of attorney. if 
any. in fa\'our of one or mon: trustees thereof. ( iii ) a board resolution authorizing 
ill\'est1l1ents: (iii) such other documents evidencing n:gistflltion thereof under applicublc 
statutory/regula tory requirements: (iv) specimen signature of authori7.cd person; (\,) u 
certified copy of the registered instrument fo r crciltion of such fund/trus t: und (vi) any tll."\( 
exemption ccnificalc issued by Income TIL~ :luthorities. Failing this. our Company rescn'cs 
the right 10 accept or reject all)' Applications for Allutment oflhe NCDs in physical fonn 
in whole: or in pan. in either case. withoutllSsigning any rellS()Il thereof. 

i) Allll l ica l ion~ by NaliuOIIIIII\'t slment f' und 

Application made by National Im'cst Fund ror Allotment or the NCDs in physical form 
mustix: accompanied by certilied true copies of: (i) a resolution authorizing invl:stment and 
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eontummg oper:lling instructions: and (ll) specimen signatures or authorized persons. 
Failing this. our Company reserves the right to accept or reject any Applications for 
Allotment urthe NCDs in physical form in whole o r in pari, in either case, without a.~signing 
any reason therefor. 

j) A llplication by Co mmercial Hanks, co-operat.i"" banks and Regional Rural Banks 

Commercial Banks, Co-nperutive bank$ and Regional Rural Hanks can apply in the Issue 
based upun their own investment limits and upprol'als. The application must he 
accompanicd by ccrtiJicd true copies of (i) Board resolutions authorizing inveSTments; and 
(ii) leiters of aUThorization. Failing this. our Company reserves the right to accept or reject 
any Application in whole!lr in part, in either case. without assigning any reason thereof. 

k) Applications by Trusts 

Applications made by a trust. sell led under tho.: Indian Trusts Act. 1882. or any other 
statutory andl"r regulatOr)' provision governing the settlement of trusts in India. mUSt be 
accompanicd by [I (iJ cenHicrltrue eopy or the registe red instrument rOT creation or sueh 
trust. (ii) power ofllltorney. if.my, in favour of one or more trustees thetl'Qr: und (iii) such 
other documents e\'idencing registration thcn • .'or under applicable statutory/regulmory 
requirements. Failing this. our Company reserves the right to accept tlr reject any 
Applications in whole or in part. in either case. without assigning uny reason therefore. 

Funher. any trusts applying for NCDs must ensure th:1I (a) they arc :luthorized under 
applicable statutury/regulatory rcquirements and their constitution instrument to hold and 
invest in NCDs. (b) they have obtained all nccessary approvals. consents Ilr othcr 
authorizmions. which may bc required under applicable stmutory andlor regulatory 
requiremcnts to invcst in NCDs. and (e) appl ic;)tions made by them do not exceed the 
in\'estmentlimits or ma ... imum numbcrofNCDs th;)t can be held by them under applicable 
stalutOI)' amI or regulatOr)' provisions. 

12.41 Force Majeure and Withdrawa l OrCl~SSfS 

Thc Issuer resen'es the right to withdraw the Issue prior to the Issue Closing Dute in the c\,cnt uf any 
untbresel,.'!l de\'elopment adversely alTecting thc economic and regulatOr)' enl'ironment. The Issuer 
reserves the right to chunge the Issue schcdule. 

The Issucr reserves the right to withdraw the Issue as set out under the Ell? Operational Guitlciines 
or as permitted under Applicable Laws 

12.42 PAN NumlJer/GIR Numbu 

All Applicanl~ should mention their PAN or the GiR Number all(llled under LT. Act. and the Income Tax 
Circlcl Wardl District. In the ea.o;c where neithl,.'f the PAN nor the GIR Number has rn.'en alloned.the lact of 
such a non-allotment should be mentioned in thc Application Form in the space providl,.'Cl. 

12.43 Debenture Redemption Resen'e (ORR) 

As per Rule 18(7)(iii)(l3) Companies (Share Capital and Debentures) Rules. 20 14. as amended 
(" Debentures Rules"), debenture rl-demption reservc account is not requin.:d to be crcated in thc case of 
privately placed Debentures issued by an NBFC registered with the RBI under section 45-IA of thc RBI 
(Amendment) Act. 1997, as amendcd. Hence. Inves tors shall not have the bendit of reservc funds to 
covcr the rc-payment o rtllc principal and in terest on the Dcbentures. 
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12.44 Iss ue Specific Guidelinn 

........... 
1 1 1 " I . 

This pr!!scnt issue of Debentures is being made in a!!cordancc with e:<tant guidelines of Companies 
Act 20 13 and Rules mude thereafter. SEB I (Issue und Listin!\ of Non·Corll'er1ible Securities) 
Regulations. 202 I. as amend~'CI . l:<iEB I (Debenture Trust!!e) Regulation 1993 as amended. 

12.45 Future Borrowin gs 

Thc Company shall be free to borrow or raisc loans or create eneumbram:c5 or avail finan cial assistance 
in whatever limn. as also issue promissory notes or Debentures or gunronlees or indemnities or other 
securit ies in an)' manner and to change its capital structure, including the issue of shares tlf an)' class or 
redemption ur reduction of any c!lLSS of puid-up cupitul, un such temlS and conditions u.~ Ihe Issuer may 
think uppropriate. withoul Ihe consent of. or intimation to. Ihe Debenture I--Iolder(s) or the Debenture 
Trust~-c in this connection. 

12.46 Nulicn 

All nOlico:s n:·quircd 10 be gh'en b)' the Issuer or by the Debenture TNstee 10 thc Debenture lIolder(s) 
shall be deemed to hUYe !>ct.'Il given if scnt by ordinary post! courier to the Debenture I-Iolder(s) as on 
Rccurd I);lte lind! or if published in one till India English daily newspaper and one regionlll langu<lgc 
newspaper, 

All notie!!s required 10 be gi\'en by the Debenture I-Iohier(s). including nOliees referred 10 under "Payment 
of Inleresl" lind "Payment on Redemption" shall be sent by regis1cred post or by hand del ivery to Ihe 
Issuer or by email to the Compliance Officcr of the Issuer at its Corporate Ollice or 10 such persons at 
sueh add ... :ss as may be notifio:d hy the Issuer from time ttl time. 

12.47 Tax Benefits 10 Ihe NCD Holders orlhe Issuer 

The Debenture Holdcr(s) :u'e advised 10 consider in Iheir own case. the Ia.\( implielllions in respect of 
subscription 10 the Debenturo:s aner consulting their own las advisur ,'r legal counsel. 

12.4l1 Right 10 furlher issue und er the IS INs 

Thc Issuer reserves righl to effect multiple issuances under thc same ISIN wilh reference to SEBI Masler 
Circular. as amended or My other Applicable Laws. 

The Issuc can be made eilher by way of creation ofa fresh ISI N or by way ofissuanec under the exisling 
ISIN nt:t pr!!mium. parofdiseoum as the case may be in line wilh Ihe [SIN Circulars. 

12.49 Righi 10 Re- purehan. Re-issue the NCDs 

The Issuer will have power. excrcisuhle at its sole and absolule discrelion from time 10 time. to fe· 
pUfeha~ 11 pan or all of its Debenlures from the secondary markets or utherwise. lit ony time prior to the 
Itcdo:rnplion DJI!!. suhjl:cl to Applicahlc I.aws. 

In the event of a pan or all of lhe Issuers [)ebcnlurcs bcing repurchased as aforesaid or redeemed under 
any circumstances whatsoc\'er, the Issuo:r shall ha\'c. and shall be de~'Illed always 10 ha\'e had. thc power 
to fe·issue the Debcnlurc:s either by re. issuing Ihe same Dcbcnlurcs or by issuing other Debenlures in 
their plaec. 

Further the Issuer. in respect of such rc·purchased or redeemed Debenlures shall have Ihe po\\cr, 
!! .~ercisabJc either for iI pan or all of Ihose Debt'lliures. to cancel. keep ali\·e. appoinl nomim.'e(s) to hold 
or rc-inue at such price and on such terms and condilions as it mlly deem fit and us permitted under the 
IS IN Circulars or hy-Iaws or regulations. 
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12.50 Sen 'idng Beh:a\'ior 

Issuer hilS hcen servicing all it's principal and intercs.liabilities on time and there has h .. :en no instance 
of delay or default since inception. 

12.51 Underta kinGs fro m the Issu£r 

The Issuer hereby undertakes that: 

Investors ate adviscd to read thc risk factors carefully before taking an investment decision in this Issue. 
For taking an im'c stment decision. In\'cslOrs musl rely on their own examination of thc Issuer and the 
OfTer induding the risks iOl'ol-'oo. The securities have nol been recommendcd or approvcd hy any 
regulatory authori ty in India. including the Securitil.'S and Exchange Board of India (SEIll) nor docs 
SEI)[ guarantee the aceur:ley ur adequacy of this document. Specific attention of [OI'es'uf'S is invited to 
the stalement of 'Risk FilCtOrs ' given on Section IX under the sect ion 'Management Perception ur Risk 
Factors' oflhe OlD, 

The Issuer. having nHlde all reasonable inquiries. 3cccptS responsibilit)' ror. :md cunlirms that this ~cy 
InfiJrmation Document ctlntuins all information with regard 10 the Issuer and the Issue. that the 
information contaim.'d in this Key Information Document is true and correct in all material uspl.'Cts and 
is not misleading in any material respect. that the opinions and intcntions expressed herein arc honestly 
held and thillthcre ate no other facts. the omission of\\ hich make this Key Inform:l\ion Document as a 
whole or an)' of such information or the c,\prcssion of an) soch opinions or ink-ntions misleading in an)' 
material respec!. 

The Issuer has no s ide leiter with an)' Debt S!.'Curities holder e,'<eept the on!.1s) disclosed in this "c~ 
Inrormatinn Document Any l.'OI'enants latcr added shall be disclosed on the Stock E)(change(s) websi te 
wherl;.': the Debentures arc listed. 

We dcdare that the Permanent Account Numher of directors have been submitted to the Stock Exchanges 
on which the non-convertible sccurities arc proposed to be listed. al Ihe time of filing the draft Offer 
document. 

The Issuer is in compliance with the prO\'isions o(Sc:eurities Contracts (Regulation) Act. 1956 (42 of 
1956). the Securities and E;\:change Board of India Act. 1992, Companies Act and the rules made 
therl;.':undcr and SEIlI I~egulations, 

The monics reccived under the OfTer shall be used only for the purposes and objects indicated in the ~ey 
Information Documenl, 

The Issuer undertakes Ihat: 

1. II will take all steps for completion of the formalities required for listing and commeneemenl of 
trading at the Stock Exchange where the Dchcntures arc proposed 10 be listed within specified time, 

2. The funds required for refund of 3pplieation mone), in case of non-allotment or part ial allotment of 
Dcocntures shall be made 3\'ailablc b)' the Issuer, 

3. Necessary co-operation to the Credit Rating Agency shall be extend!.-d in pro\' iding true and 

adequate information till Ihe debt obligations in respec t of the Debentures till Debentures arc 
outstanding, 

4. The complaints received in respect o f the Issue shall be auendcd to by the Issuer expeditiously and 
satisractorily. 

S, That the Company shall disclose 1he complete name and address of the Debenture Trustee in 1he 
Annual Rcport . 
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6. Filing o f Disclosure Document shall be as per SEIlI NCS Regulalions 

.,., ... -. ... .... ,' , 

Whatever is stated in this form and in the attachments thereto is true. correct and complete and no 
infotrlllllion materiul to the subjcct mutter of lhis form has been suppressed or conecl1kd IUld isl1S per the 
original rec(lrds maintained b~' Ihe promoters subscribing to the I\kmorundum of Association and 
Ankles of Association. 

12.52 Additional Covenllnts 

Thc beneficiary account of the In\'cstor(s) wi th National Securities DepositoI')' Lid. (NSDL)I Central 
Depository Sen' ices (Indiu) Ltd. (CDSL)I Depositury I'anieipant wilt be given credit within 2 days frum 
the Deemed Ollie ofA liolmenl. 

Lisling: The listing of the Debentures shull be completed within 3 trading days of Issuc Closing Date. 

In case of delay in lisling of the Debt SeeuritiL"S bc)ond the period us specified IIIX}\'e, the Company will 
pa) pcnallnlerest of at· !cas I 10: .. p.a. O\'er the Coupon rute from the Deemed Dale of Atlotmenllill date 
or listing. 

[n easc Ihc Dcbcnturt."S issued to Ihe SEIlI registered FPls I suh·ueeounl5 or FPI s arc nOI listed within IS 
days of issutmee to the SEBI registered FP[s I sub-tleeounts ofFI' ls. for any reason. then the FPlIsub­
account ofFPIs shall immediately dispose of the Debenlures either by way or sale to a third pany or to 
Ihc Issuer and in C!I.SC of lailure 10 [isl Ihe Debentures issued 10 SEnl registered FPIsI sub-accounts of 
FIl[s within 15 days of issuance. the Issuer shall imrnedimdy redeem I bu)'bnd: such Debentures from 
the Fl' lslsub·aecounts of FP[s. 

The Company 10 execute the Debenture Trust Deed with the Dc1x::nture Trustee within the tilllelines 
app[ieable by law 

12 .53 1\lodifiution of Righls 

The rights, prhi1cges, terms and conditions ulltlehl,.'t! to the Di.'bcnturt."S mtl)' be \'aried. modified Of 

abrogated wilh the consent. in writing. (lfthllse holders uftne Debentures who hold the majori t), of the 
outstanding amount or the Debentures {or any limit us specified under Cumpanies Ael or any other 
provis ion or law) or with the sanct ion uccordcd pursuant to a resolution passed at a meeting of the 
DebcnUlre Iiolder(s). pTlll'ided thaI nothing in such consent or resolution shall be operative against the 
Issuer where such consent or resolUlion modi lies or varies Ihe terms and conditions oflhe Debentures, if 
Ihc 5!1me is O(lt acceptable to the Issucr. 

12.54 Disputes & GOl'uning Lltw 

The Debenturcs are gO\'cmcd hy IIJ1d shalt he construed in accordance with the e ... ;sting [ali's of India. 
Any dispute arising thercofwill be subject 10 Ihe jurisdiction of eouns orNew Delhi. 

12 .55 Investor I{elations lind Grievance Redressa l 

Arrungements have been made to redress investor grievances expediliously as Iilr as possible. The Issuer 
emJca\'ours to rcsoh'e the inveSlors' grievances within 30 llhiny) days of its receipt. All grievances 
related to the issue quoting the Application number (including prefix). number of Debentures applied 
for. the amount paid on application, may he addressed to the Comp[ianee OOiecr. Allinveslors arc hereby 
informed tnlll Ihe Issuer has tlppointed the Compliance Oflicer \\nO mlly be contacted in case of any 
problem rclatt.-d 10 this Issuc. 
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12.56 Undertaking regarding Common Fonn of transfer 

The DebentUrl,.'S shall be transferred subjeello and in accordance wilh the rulL-sI procedures 3S prescribl.-d 
by Ihe NSD[JCDSIJOepository Participant of the transferor! tnmsferee and any other Applicable Laws 
and rules notifil.-d in respcetthercof. The normal procedure followed lor transfer of securities held in the 
dematerialized form shall be followed filr transfer of these Debentures held in electronic form. Thc setler 
should givc delivery instructions contllining details of Ihc buyers OP account In his Depository 
Participant. The transfen:c{s) should ensure that the transler formalities an: completcd prinr 10 the Record 
Dale. In the absence of the same. Interest \\ill be paid! Redemption will be made to thc Person, whose 
name appears in Ihe R'Cords of Ihe Depository. In such cases, claims. if any. by the transferee(s) would 
nL'Cd to be sculed with the tr.msferor(s) and not with Issuer. 

In case of delay in execution ofDebcnture Trust deed, the Issuer will refund the subscript inn II ith agreed 
rate of Interest or pay penal Interest 01'2% p.a, over the Coupon Rute till these ennditions lITe complied 
with at the option of In\'estor. 

In case of default in payment of Interest and/or principal Redemption on the due dates, :ldditional rate of 
Interest of2~~ p.a. over the Coupon Rate will be pay:lblc by Issuer for the defaulting period. 

The Issuer shall complete all the form:"l litk'S and seck listing permission within stipul:lted time. In case 
of delay in listing of the Debentures beyond spL1:i!ied timclines. the Issuer shall p:ly pcn:ll Interest of at 
least 1% o\'er Ihe Coupon Rale for the period of tielay to the [nl'eSlOr (i.e. from the date (!f' allotment to 
lhe ti:lte or listing) :Inti shall he pcrmineti III Il1ili~e 11K· issue pro(;eetis IIf its suhsequenl two privately 
placed issuances of sc(;urities only after receiving !inallil1ling apprm:ll from Stock E)(ehangL'{s). 

In case of delay in allotment our Company shall pay Inten:st as per applicable rate nflnterest. 

12.57 Trusleu 

Beacon Trusteeship Limited duly accepted the leiter hearing reference no. 46009/CUMUM/23-
24/DEll/446 daled Junuary 3 I. 2024 gi\'ing their consent to thc Issuer for their appointment to act as the 
Trusll'C for the Debenture lIolde!,{s). AI[ rights and nbligations of the Debenture Holder(si lor the 
amounts due on the Debentures will be \'cstcd with Ihe Trustee on hehalf of the: Debenture lIolder(s). 
The Dt:bcnture Holder(s) shall lI'ilhout allY funher act or dC\.-d be deemed to h:l\'e irre\'ocably gi\'en their 
consent \0 and amhori7.cd the Trus\L"C or any of their agents or authorized onicials to do. inter a[i:l . acts. 
del'1.ls and things necessary in respt.'Ct of or relating 10 Ihe creation of security in terms of this Key 
Infonnation Document. 

The Debenture TruSlee has executed Debenture Trustee Agreement dilled Fehruary 27, 2024 and as per 
the Debenture Trustee Agreement. the Debenture Trustee is entitled to the fL"CS. remuneration and all 
rellSOnablc COSIS. charges, lr;Jxelling. legal and expenses as set oul in thc consentleller bcuring reference 
no.46009/CUMUMI23 -24/DEBl446 dated Januury 3 I, 2024 appended herein as Annexure Il for its 
services as the Debenture Trustee. Under the Debenture Trustee AgrL'Cment. the Company has agreed \0 

provide the detai ls of the bank account from which thc Com puny proposes to mah the p~ymenl of 
Interest andlnr Redemption of principal due to the Debenture Holder(s) prior to the execution of the 
Debenture Trust Deed. 

Under the Debenture Truslee Agreement. the Debenture Trustee have the responsibility to conduct a due­
di ligence (either through itself or its agents ladvisors/consultants which it shall h,l\'c the power to 
appoint). [n order to conduct such diligl'flce as per lhe Debenture Trustcc AgrL"t:'ment, the Issuer has 
agrt'Cd to provide all assistance to the Debenlure Trustcc. 
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12.S8 C REDIT RATING & RATIONALE THEREOF 

..,.., ....... 
, 1 1 " I , 

India Raling and Research Prh'ate Limited vide leiter dated July 22, 2024, has provided crf.'1iil ruting of 
" [ND/AAA Stable" to the Debentures. Instruments with Ihis ruting arc considerf.-d to have the highest 
degree of safety regarding timcly sel"\·ieing of financial obliglllions. Such inslruments curry the lowest 
eredil risk. A topy of rating leiter from India Rating and Reseurch Prh'ate Limited is enclosed as 
Annexure A in Ihis Ke) Infonnution Document. 

CARE \'ide lellers dated July 23. 2024 has pru\'ided credit rating of "CARE AAA, Stuble" to the 
Debentures. Instruments \\ith Ihis rUling are considered to ha\'e the highest degree ofsafctr reganling 
timely servicing or financiul ohligutions. Such instruments eUfT)" the lowest credit risk. ,\ copy or mting 
lener from CA RE is enclosed as Annexure A in Ihis Key Infumllltion Documenl. 

Olher than the f.-redit rutings mcntionf.'d hereinabove. Issuer has nol sought any othl"f credit raling rrom 
any other Credit Rating Agency(ics) lor the Dehcntures otTered for subscription under the terms orlhis 
Key Inronnation Document. 

For detailed credit r:uing r:llionll[e und latest press release please refer to the Annexure A as attached. 

The abo\·e rutings arc not a rf.'Commcndaiion 10 buy, scll or hold Sl"Curi tics and Im'eslOrs should lake Ihcir 
own decision. The rlltings mlly be subject to revision or withdrawal at any time by the Credil Rating 
Agencics and each rating should be e\'uluated independently of allY other rating. The ratings obtained are 
subject to re\'ision al any point ortime in the ruture. The Credit Rating Agencies hu\'c Ihe right to suspend. 
withdnaw the rJtilig ut any time on the basis ornl'W information etc. 

The Issuer declares Ihul lhe credit mtings provided hy the rating ugencics shall he vulid on the dule of 
issuance and listing orthe Debentures. Also, the press releasdrnting mtionul shall nOI be old,-'!' Ihan one 
) car on the date of opening orthe Issue. 

12.59 STOC K EX C IIANGE WII ERE SECU R IT IES AR E PROI'QS EU TO DE LI STED 

Thc Listed, Rated, Unsecured. TIL'illblc. Senior, Unsubordinated. RcdecIIlIIbh:. Non-Com'crcihle 
Debentures lire proposed to be listed on the Wholesale Debt Market (WDM) segment of the nSE. The 
Issuer has obtained the in-principle approval of I1SE for the lisling orlhc Dehcntures vide leiter bearing 
no. DCS/COMP/AAIlP·PI'DII500/2J·24 dated March OS, 2024. For copy or thc said ·in- prineiplc· 
apprm'ullctter, please see ·'Annexure-C· ··In I'rineiple Lisling Approval" or this KID. The Issuer shall 
make an application to Ihe IJSE 10 lislthe Debentures to be issued and allotted undcr this Key Inlonnl1lioo 
Documenlllnd l"Omplell: IIl1thc rormalities relating 10 the listing oflhe Debentures within the stipUlated 
lime (as per IIppliC:lblc 1111\ 5) from the dme of elmure oflhe Issue. I r the 1"-'T111ission 10 liSlllnd lrade the 
[)chc!1Iures is not granted hy the Stock Exchange. our Issuer shall torchwith repay, withuut interest. all 
such :llllounts ofmone), received Ii-om the Applicant in pursuance oflhis J.:.ey Inrormation Document, 
Section 42 of Companies Act. 20 I] and other applicahle pro\'isions or luw. Ir the derault is made. our 
Company and el'cry officer in default will liable to fine as prescribed in SC1.:lion 42 orlhe Companies 
'\el. 20 I] tmd other applicllble provisions of the law. 

In connection II ith the listing or Dehentures wilh !lSE. Issuer hereby undertakes thai: 

• It shall cornpl} with conditions or listing of Ddlcnlufes as m:!y be specified in the Listing 
Agreement with IlSE. 

• Rlltings obtained b) Issuer shall be periodically re\ iCI\ed by the Credil Rllting Agencies und any 
revision in the ruling shllll be promptly disclosed by Issuer ttl USE. 

• Any dlllnge in rating shall be promptly disseminated to the holder(s) of the Debentures in su~h 
mllnner lIS nSE may detennine Ii-om time to lime. 
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• l~sller.lhc Dl.'bcnluTI.' Trust(.'C and BSE shall dissem inate all information and repons on Debcnturl.'S 
including compliance repons filed by Issuer and Ihe Trustees regarding the Dchcntures to the 
holdens) of Debentures and the general public by placing Ihem on their websites. 

• Debenture Trustce shall disclose the information to thc holder(s) of the Debentures and the general 
public by issuing a latest press relcilsc in any of Ihc following events: 

(i) defilult hy Issuer to pay Interest nn DebentuTl.'s ur Redemption amount: 

(ii) re\'ision of rating assigned tn Ihe Debentures: 

• The information referred to in para abovc shall also IX! placed on Ihe wcbsites ofthl.' Trustees. Issuer 
and HSE. 

12.60 Expenses of th b sue (All ~xptnses art t :u: lus i\'~ of stat utory taus, as applica blt): 

S.\!) 'OlIIur(' uf E\ ll l'lI~(' \nlUunt/ l'l,·rCl.'nluj!1.' nr tnt,11 il>.'> ul' 
l."ll('n\rl !'er(,l'lItll!!(, nftotnlls-\ul.' 
Sill.' 

~ 
2. Underwrilinl! commission NA 
J. I1rokera$!.d Sellin$!. Commission and upload f .. :cs NA 
4. fees payable to the Registrar to the Issue Its 4000/· per ISIN ,. Fccs a 'able to the Ie aIAd\'isors Rs . 1,00000 er tranchc· 

6. Fees payable to the regulators including Slock SEBI Fcc Rs 5000/· 
Exchanges I)SE - Inilial Listing fcc Rs 20.000 

lind Annual Li§ting fcc limited 10 Rs. 
10.00.000 

Anv other fccs. t:ommission or avmenls under whate\'t:T nomencl:.Ilur..: 
7. ·ArranJl..:rship fcc NA ,. ·Rming Agency F ... oc CA RE Rillings . Initial f..:c R, . 

4,40.000/· and Annual fee Rs 85.000/· 
India Ratings . Initial fcc Rs. 
2.75,000/· and Annual fcc Rs 
1,35,000/·. ,. -Debenture Trustee FlOC Initial fcc Rs. 0.005/-

10. ·Contribution to thc Settlemenl Guarantec Fund 0.5 basis points of issuance \'alue 
II . ·Corporate AClion f ... -c 10 NSDL Corporate action fcc ~ R, 1000 

document processing fcc = Rs 250 
Stamp DUI)' - 0.005';' of issuance 
value 

12. ·Corporate Action fee 10 CDSL Corporate action fee - Rs 1000 
Stamp dUI)' - 0.005% of issuance 
value 

• .. . . In addmon to thc fel'S pa) able 10 the legal ad\ 1sors for Issuancc for the Issuance of Debentures. the 
Issuer has also paid R.~ 6.00,000/. tn Ihc legal advisors fnr the In.Principle Approwl. 
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1Z.6 / Debt Equity Ra lio (Slandalone Basis) : 
(A mount j,. Crores) 

1',lrticulm><; I'Ie ' !\\Ur (H.lII, ,202", l'u,,·I"lIl' 

, b. 
'hort Tenn Debt 17,0 1.325.66 17,Ol ,12S.66 

~onJ!. Tcnn Dcbt 37.67,735.63 38. 19.235.63 

ola l Debt (/\ 54.69.06 1.29 ~~,l fl,:;:61 ,~2 

.. : uil V 
han.: Cupilal 99'}991.62 999991.62 

cscr\'cs & Surplus lUI2248 J81122A8 

olal [quit)' (8) • • '" 
Debt I Equity Ratio ]99 

,VBI "S 

12.62 Cflnsen t of Directors, bankers to the issue. Trus tee, solicitors. leglll advisors, Registrllr to the issue, lcad 
nlanager to the issue and lenders (if requi red IS per te rms oflil greement) and upu1s, 

The Board ufl) irce\ors vide ils resolution dilled Junuary 17,2024 has provided ils conscntJapproval for Ihe 
propose issue of Debentures. The ..:;onscnt ofTrust~"C. Registrar to the Issue has been obtained by thc Issuer. 

The consent of the bankers of the issuer. le:Jd IUll/U1gers :md h;nders arc nOI Ilpplicablc. 
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Oy vcr)' nature of its business. Issuer is im'ol\'cd in a large number of Iran sac lions in\'ol\' ing financial obligations 
and therefore it may not he possible to furnish details of all material eontruets and agreements invoh'ing fin ancial 
obligations of Issucr. Howcver. the contracts referred below (not being (.'Ontraets entered into in the ordinary 
course of the business earri~'d on by Issuer) which arc or may he deemed to be material ha\'e been enteR'd ;nto by 
Issuer. Copies of these I;ontracts together with the copies of documents referrcd below may be inspected at the 
Registered Omee o flssucr hctwecn 2 pm to 5 pm on any Working Duy until the Issue Closing Date. 

MATERIAL DOCUfllENTS 
I. Memorandum and Articles of Associatinn of the Company. as amended to date. 
2. Certificate of Incorporation. 
3. Copy of shareholders resolution obtained for OI'(.'I'all borrowing limit. 
4. Copy of the letter dated July 23, 2024. issued by CARE conveying the en:dit rolting for thc Ikbentures 

or the Company and the rating rational pcnaining thereto. 
5. Copy of the letter dated July 22. 2024 issued by Indiu R3ting. and Research Private I. im ited conveying 

the cf(.-di t rating for the Ocbentul'l"S of the Company and the rating ralional penaining then:to. 
6. Auditor's Report . eonsolid.lled and standalone financial statements prepar~'d under [NO·AS rol' the 

Financial Year ending March 31.202<1. 2023. 2022. 
7. Annual Report (If the Company lor the I~tthree Fiseals (FY 2023, 17'1'2022. FY 2021). 
K. Shareholders' Re~lution dated September 29. 2023, the 110ard Resolution dated Januar) 17. 2U2'1 

authorizing Issue of Ddx"Il\ures oni:red under tenns of this Key Infomlation Document and other 
relel'ant Transaction Documents and the list ofauthori1.ed signatories. 

9. Consent letter bearing reference no. <l60U9fCUMUM/23·2<1IDEIl' .J<l6 dated J;lrtuary 31. 2024 ~. the 
Ilcacun Trusteeship LimilL'tI for acting as Dchcnture Trustee for and on behalf of the Debenture 
Ho lder(s). 

10, Appllintment letter dated January 19.2024 duly accepted by the RCMC Share Registry Priv3te Limited 
for acting as Registrar and Transfer Agent for the Issue. 

II. Tripartite Agreement between Rq;istrar, NSDL and Issuer for the issue of Debentures in lJ...materialized 
form , 

12. Tripartite Agreement between Regist rur, CDSL and Issuer for the issue of Debentures in D~"fIIaleriali2ed 
form. 

13. Debenture Trush:e Agreemcnt between the Issuer and Debenture Trustee. 
14. Debenture Trust Deed in fal·ourofTrustee. 
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Investors arc advised t" re:ld Ihe risk factors carefully befon: tllking un investment decisiun in this Issue. For taking 
an investment decision, Investors must rely on thcir own e.'(wninm ion or the Issuer and the OtTcr including the 
risks involvl'd. The securi ties Imvc nol been recummended or approved by uny rcgulatory authori ty in India, 
including the Securitics and Exchange Board of India (SEDI ) nor docs SEDI gunrantce the necuntCy or adcqullcy 
of this document. Specific allention of In\'(~s tors is invi ted to the statement of 'Risk Factors' givcn on Section IX 
under the section' Management Perception o f Risk Factors'. 

The Issuer, having made: all reasonable inquiries, llCeepts responsibil ity for, and conlinns that this Key Inlormation 
Document contains all in fonnation with regard 10 the Issuer and Ihe Issue, thut Ihe infonnal ion eontuined in this 
Key Information Document is true and correct in all material aspeCIS and is not misleading in uny material resp«t, 
thatlhe opinions anti intentions esprt'Ssed herein are honestly held and Ih:1\ there atc nu other facts, Ihe omission 
o f \lhich mllke this Key Inlorrnution Document as !! whole or any of such information or the expression of any 
such opinions or intentions misleading in any materi!!1 respect , 

The Issuer has nn side lener lI'i th un)' Deht Securities holder exccptthe one{s) disclosed in this Key Information 
Document Any eO\'t'lll1l1ts laler addt-d shall be disclosed on the Stock Exchange(s) website where the Debentures 
ate listed. 

We dcdalc that Ihe Permanent Account Number or directors havc been submiued to the Stock Exchanges on 
II hich the non-com ertible securities are proposed \0 he lisled, at the time of fili ng Ihe draft Offer document. 

The Issuer is in compliance Ilith the provis ions ofSt"1,;urili~'S Contrllels (Regulation) Act 1956 (42 or 1956). the 
Securities and Exchange nourd of Indi!! Act. 1992. Cumpanies Act and the rulcs made thereunder and SEIlI 
Regul(ltions. 

The monies n:eeived under the afTer shall be used only fo r the purposes and objecls indicated in Ihe Key 
In fimnalion Document. 

['he Issuer undertilkc.s Ihlll : 
I. It II ill take all Sleps fur completion of the formalities required fur listing lind cummenccment of trading al 

the Stock Exchange Ilherc the Debenturcs IITC pmposcd to be listcd wi thin specili ed lime, 
2 The funds required for rct'und of application mone), in case of non·allotment or partial allotment of 

Debentures shall be made available by the Issuer. 
3 Necessary eO' opcroltion to the Credit Rating Agl.'1lcy shall be extended in prm'iding true and adequate 

information tili lhe debl obliglltions in respect of Ihe Debentures ti ll Dehenturcs IITC oulstunding, 
4 The complaints reecil'ed ill respect of the Issue sh(lll be aucnded 10 by the Issuer cxpl'tliliously and 

satisfactorily. 
5 That the Company shall disclose the complete name lind address o f the Debenture Trustee in the Annual 

Repun. 
() Filing of Disclosure Document shall be as per SED I NCS Regulations 

Whlltever is stated in this fonn and in the auachments thereto is truc, correct and complete and no information 
m:lterial to the subject mailer of this form has been suppressed or concealed and is as per the original records 
maintained hy the promoters subscrihing to Ihe ~'1cl1lorandum of Association and Articles of Association. 

Fo r a nd on br halr or India Inrra st r ucturr Fina ncr Compa ny Lim ilr d 

~'lM<7-l1~'-
Plucc: New Delhi 
Date: 30'" July 2024 
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A Ratin Le:llcrs 10 the issue aloo with Cn:dH ralin r:llionaic and fCS5 release. 
l] ConSCnl Leiter urTrusl<.-': and lJue dill 'cnee ceM1lieal~ Issued b Trusk-.:. 
C ElSE in- rinci k:\ fl1\':\1 
I) Applical ion fOnTl along-with gcn~ml inslnu;uollS (PatHl o f t.:q- Infi)nTlatinn [)o'umcnl )- Shil l! he iSSlled 

Sellaralci . 
1-: Disclusure:s nainin In the: Delx:nlurc Trust Deed 

. , 
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