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6.40 AI-PLICA TlONS BY VARIOUS APPLICANT CATEGO RIES 

n) AppliclItions by Mutu.I Funds 

.. ,., of! "" 
I I , . .... I 

In case o f Appl icat ions by Mutual Funds, a separate Appl ication must be made in respect of each scheme of an 
Indian Mutual Fund registered with SEBI and such applications will not be treated as multiple applications, 
provided that the application made by the asset management Company/trustees/custodian clearly indicate their 
intention as to the scheme for which the app lication has been made. 

b) Application by Scheduled Commercial Banks 

Scheduled Commercial Banks can apply in this Issue based upon their own investment limits and 
approvals. App licat ions by them for Allotment of the NCDs in physical form must be accompanied by 
certified true copies of (i) a board resolution authorizing investment; and (ii) a letter of authorization. 
Faili.ng this, our Company reserves the right to accept or reject any Application for Allotment of the 
NCDs in physical fonn in whole or in part, in e ither case, without assign ing any reason therefore. 

c) Application by Insura nce COll1pnnies registered with the IRDA 

In case of Applications for Allotment of the NCDs in physical form made by an insurance company 
registered w ith the IRDA, a certified copy of its certificate of registration issued by IRDA must be 
lodged a long with Application Form. The Applications must be accompanied by certified copies of (i) 
its Memorandum and Articles of Association; (ii) a power of attorney (iii) a resolution authorizing 
investment and containing operat ing instructions; and (iv) specimen signatures of authori zed 
s ignatories. Failing this, ollr Company reserves the right to accept or reject any Application for 
Allotment of the NCDs in phys ical form in whole or in part, in either case, wit hout ass igning any 
reason therefore. 

As per IRDAI Letter dated 15th June 2023, investment by an Insurer in the NCDs of II FCL will be 
considered as investment in Infrastructure Sector. 

d) Applications by Altern:ltive Investments Funds 

Applicati ons made by an Alternative Investments Fund eligible to invest in accordance with the 
Secu rities and Exchange Board of India (Alternate Investment Funds) Regul at ions, 20 12, for Allotment 
of the NC Ds in physical form must be accompani ed by cert ified true copies of: (i) the SEB I 
reg istrat io n ccrt ilicate of such Alternative Investment Fund; (i) a resolution authorizi ng the investment 
and containing operating instruct ions; and (ii) specimen signatures of authorized persons. Failing this, 
our Company reserves the right to accept or reject any Applicat ions for Allotment of the NCDs in 
whole or in part, in ei ther case, without assigning any reason thereof. Alternative Investment Funds 
apply ing for Allotment of the NCDs shall at all times comply with the conditi ons tor categories as per 
their SEBI registrotion certificate and the Securities and Exchange Board o f India (A lternate 
Investment Funds) Regulations. 20 12. 

c) Applic:ltions by Public Financial Institutions authorized to invest in the NC Ds 

Appl ications by Public Financial Institutions for Allotment of the NCDs in physic.I form must be 
accompan ied by cert ified true copies of (i) any Act/rules under which sllch Applicant is incorporated; 
(ii) a resolution of the board of directors of such Applicant authori zing investments; and (iii ) specimen 
signature o f authori zed persons of such Applicant . Failing this. our Company reserves the right to 
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accept or reject any Applications for Allotment of the NCDs in physical form in whole or in part , in 
either case, without ass igning any reason thereof. 

f) Applications made by companies, Limited Liability Partnerships and bodies corpor:tte registered 
under applic:lble laws in hldin 

Appl ications made by companies, Limited Liability Partnerships and bodies corporate for Allotment of 
the NCDs in physical form must be accompanied by certified true copies or: (i) any Act/rules under 
which such Applicant is incorporated; (ii) a resolution of the board of directors of such Applicant 
authori zing investments; and (iii) speci men signature of authorized persons of such Applicant. Failing 
this, our Company reserves the right to accept or reject any Applications for Allotment of the !CDs in 
physical form in whole or in part, in either case, without assigning any reason thereof. 

g) Applications under a power of attorney by Limited Companies 

In case of applications made under a power of attorney or by a limited company or a body corporate 
or registered society or mutual fund, and scientifi c and/or industrial research organizations or trusts 
etc., the relevant power of attorney or the relevant resolution or authority to make the application. as 
the case may be, together with the cert itied true copy thereof along wi th the certi fied copy of the 
Memorandum and Articles of Associat ion and/or bye-laws as the case may be. shall be attached to the 
Appl ication Form or lodged ror scrutiny separately with the photocopy of the Appl ication Form, 
quoting the serial number of the Application Form, at the office of the registrars to the issue after 
submission of the Application fonn to the EBP Platform. failing which the Applicat ions are liable to 
be rejected. 

h) Applications by provident funds and pension funds which :tre :l1Ithorized to invest in the NCDs 

Applications by provident funds and pension funds which are authorized to invest in the NCDs, for 
Allotment of the NCDs in physical form must be accompanied by certified true copies of: ( i) any 
Act/rules under which they are incorporated; (ii) a power ofattomey, if any, in favour of one or more 
trustees thereof, (iii) a board resolution authori zing investments; (iii ) such other documents evidencing 
registration thereof under applicable statutory/regulatory requirements; (iv) speci men s ignature of 
authorized person; (v) a certified copy of the registered instrument for creation of such fund/trust; and 
(vi) any tax exemption certificate issued by Income Tax authorities. Failing this, our Company reserves 
the right to accept or reject any Appli cat ions for Allotment of the NCDs in physical form in whole or 
in part, in either case, without assigning any reason thereof. 

i) Applications by National Investment Fund 

Application made by National Invest Fund for Allotment of the NCDs in physical form must be 
accompanied by certified true copies of: (i) a resolution authori zing investment and containing 
operating instructions; and (ii) specimen signatures of authorized persons. Failing this, our Company 
reserves the right to accept or reject any Applicati ons for Allotment of the NCDs in physical forrn in 
whole or in part, in either case, without ass igning any reason therefor. 

j) Application by Commercial Banks, co-operative banks and Regional Rural Banks 

Commercial Banks. Co-operati ve banks and Regional Rural Banks can apply in the Issue based upon 
their own investment limits and approvals. The application must be accompanied by certjfied true 
copies of (i) Board resolutions authorizing investments; and (i i) letters of authorization. Failing this, 
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our Company reserves the right to accept or reject any Applicat ion in whole or in part, in either case. 
without ass igning any reason thereof. 

k) Applications by Trusts 

Applioati ons made by a trust , settled under the Indian Trusts Act, 1882, or any other statutory and/or 
regulatory provision governing the sett lement o f trusts in India, must be accompanied by a (i) certified 
true copy of the registered instrument for c reation of such trust, (ii ) power of attorney, if any, in favour 
of onc or more trustees thereof; and (iii) such other documents evidencing registration thereof under 
app licable statutory/regulatory requirements. Fail ing thi s, our Company reserves the right to accept or 
reject any Applications in whole or in part, in either case, without assign ing any reason therefore. 

Further, any trusts applying for NCDs must ensure that (a) they are authorized under applicable 
statutory/ regulatory requirements and their constituti on instrument to hold and invest in NCDs, (b) 
they have obtained all necessary approvals, consents or other authorizations, which may be requ ired 
under app li cable statutory and/or regulatory requirements to invest in NCDs, and (c) applications made 
by them do not excced the invcstment limits or maximulll number of NCDs that can be held by them 
under applicable statutory and or regulatory provisions. 

6.41 Force Majeure and Withdrawal of Classes 

The Issuer reserves the right to withdraw the Issue prior to the Issue Closing Date in the event of any 
unforeseen development advcrsely affecting the economic and regulatory environment. The Issuer reserves 
the right to change the Issue schedule. 

The Issuer reserves the right to withdraw the Issue as set out under the EB P Operati onal Guideli nes or as 
permitted under Applicable Laws 

6.42 PAN Number/GIR Number 

All Applicants should mention their PAN or the GIR Number allotted under I.T. Act, and the Income Tax Circle! 
Ward/ District. In the case where neither the PAN nor the GIR Number has been allotted, the fact of such a nOI1-
allotment should be mentioned in the Appl ication Fonn in the space provided. 

6.43 Debenture Redemption Reserve (ORR) 

As per Ru le 18(7)(i;;)(B) Companies (Share Capital and Debentures) Rules, 2014, as amended 
(" Debentures Rules"), debenture redemption reserve account is not required to be created in the case of 
privately placed Debentures issued by an NBFC registered with the RBI under section 45-IA of the RBI 
(Amendment) Act, 1997, as amended. Hence, Investors shall not have the benefit of reserve funds to cover 
the re paymcnt oflhe principal and interest on the Debentures. 

6.44 Issue Specific G uidelines 

Th is present issue of Debentures is bei ng made in accordance with extant guidelines of Companies Act 
20 13 and Rules made thereafter, SEBI (Issue and Listing of Non-Convert ible Securities) Regulations, 202 1, 
as amended, SEB I (Debenture Trustee) Regulation 1993 as amended. 

6.45 Future Borrowings 
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The Company shall be free to borrow or raise loans or create encumbrances or ava il financial assistance in 
whatever form , as al so issue promissory notes or Debentures or guarantees or indemn ities or other 
securities in any manner and to change its capital structure. including the issue of shares of any class or 
redemption or reduction of any class of paid-up capital, on such terms and conditions as the Iss uer may 
think appropriate, without the consent of, or intimation to, the Debenture Holder(s) or the Debenture 
Trustee in thi s connection. 

6.46 Notices 

All notices required to be given by the Issuer or by the Debenture Trustee to the Debenture Holder(s) shall 
be deemed to have been given if sent by ordinary post! courier to the Debenture Holder(s) as on Record 
Date and/ or ifpublished in one all India English da ily newspaper and one regional language newspaper. 

All notices required to be given by the Debenture Holder(s), including notices referred to under "Payment 
of Interest" and " Payment on Redempt ion" shall be sent by registered post or by hand delivery to the Issuer 
or by email to the Compliance Officer of the Issuer at its Corporate Oftice or to such persons at such 
address as may be notified by the Issuer from time to time, 

6.47 Ta x Benefits to the NC D Holders of the Issuer 

The Debenture Holder(s) are advised to consider in their own case, the tax implications in respect of 
subscription to the Debentures after consult ing their own tax advisor or legal counse l. 

6.48 Right to further issue under the ISINs 

The Issuer reserves right to effect multiple issuances under the same ISIN with reference to SEB I Master 
Circular, as amended or any other Applicable Laws. 

The Issue can be made either by way of creation of a fresh ISIN or by way of issuance under the ex isting 
ISIN at a premium, par or discount as the case may be in line with the ISIN Circulars. 

6.49 Right to Re-purchase. Re-issue the NCDs 

The Issuer wi ll have power. exercisable at its sole and absolute discretion from time to time, to fe-purchase 
a part or all of its Debentures from the secondary markets or other'lvise, at any time prior to the Redemption 
Date, subject to Applicable Laws. 

In the event of a part or all of the Issuer's Debentures being repurchased as aforesaid or redeemed under 
any circumstances whatsoever, the Issuer shall have, and shall be deemed always to have had, the power to 
re-issue the Debentures either by re-issuing the same Debentures or by issuing other DebentL,tres in their 
place. 

Further the Issuer. in respect of such re-purchased or redeemed Debentures shall have the power, 
exercisable either for a part or all of those Debentures, to cancel, keep alive, appoint nominee(s) to hold or 
fe-i ssue at such price and on such terms and conditions as it may deem fit and as permitted under the ISIN 
Circu lars or by-laws or regulations. 

6.50 Servicing Behavior 

Issuer has been servicing a ll it's principal and interest liabilities on time and there has been no instance of 
de lay or default since inception, 
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6.51 lJ ndert:lkings from the Issuer 

The Issuer hereby undertakes that : 

Investors are advised to read the ri sk factors carefully before taking an investment decision in this Issue. 
For taking an in vestment decision, Investors must re ly on their own examination of the Issuer and the Offer 
including the risks involved. The securities have not been recommended or approved by any regulatory 
authority in Indi a, including the Securities and Exchange Board of India (SEBI) nor does SE BI guarantee 
the accuracy or adequacy of th is document. Specific attention of Investors is invited to the statement of 
'Risk Factors ' given on Section IX under the section ' Management Perception o f Risk Factors' of the 0 10. 

The Issuer. having made all reasonable inquiries, accepts responsibility for, and confinns that this Key 
Information Document contains all information with regard to the Issuer and the Issue, that the information 
contained in thi s Key Informati on Document is true and correct in all material aspects and is not misleading 
in any material respect, that the opinions and intentions expressed herein are honestly held and that there 
are no other facts, the om ission of which make thi s Key Information Document as a whole or any of such 
information or the expression o f any such opinions or intentions misleading in any material respect. 

The Issuer has no side letter with any Debt Securities holder except the one(s) disclosed in this Key 
InFonnation Document Any covenants later added sha ll be disclosed on the Stock Exchange(s) websi te 
where the Debentures are listed. 

We declare that the Penn anent Account Number of directors have been submitted to the Stock Exchanges 
on which the non-convertible securities are proposed to be listed, at the time of filing the draft Offer 
document . 

The Issuer IS III compliance with the provisions of Securit ies Contracts ( Regulation) Act , 1956 (42 of 
1956), the Securities and Exchange Board of India Act, 1992, Companies Act and the rules made 
thereunder and SEBI Regulations. 

The monies rece ived under the Otrer shall be used only for the purposes and obj ects ind icated in the Key 
In fonnati on Document. 

The Issuer undertakes that: 

I. It will take all steps for completion of the formalities required for listing and commencement of 
trading at the Stock Exchange where the Debentures are proposed to be listed within specified time. 

2. The tllllds required for refund of application moncy in case of non-allotment or partial a llotment of 
Debentures shall be made avai lablc by the Issuer. 

3. Necessary co-operation to the Credit Rating Agency shall be extended in prov iding true and adequate 
informati on till the debt obligations in respect of the Debentures lill Debentures are outstanding. 

4. The complaints received in respect of the Issue shall be attended to by the Issuer expeditiously and 
satisfactorily. 

5. That the Company shall disclose the complete name and address of the Debenture Trustee in the 

Annual Report. 
6. Filing of Disclosure Document shall be as per SEB I NCS Regulations 

Whatever is stated in this form and in the attachments thereto is tmc, correct and complete and no 
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informat ion material to the subject matter of th is form has been suppressed or concealed and is as per the 
original records maintained by the promoters subscribing to the Memorandum of Association and Articles 
of Association. 

6.52 Additional Covenants 

The beneficiary account o f the Investor(s) with Nationa l Securities Depository Ltd. (NSDL)! Central 
Depository Services ( India) Ltd. (CDSL)/ Depository Partic ipant will be given credit within 2 days from 
the Deemed Date of Allotment. 

Li sting: The listing of the Debentures shall be completed with in 3 trading days of Issue Clos ing Date. 

Ih case of delay in li sting of the Debt Securities beyond the period as specified above, the Company wi ll 
pay penal Interest of at- least 1% p.a. over the Coupon rate from the Deemed Date of Allotment till date of 
li sting. 

In case the Debentures issued to the SEBI registered FPls ! sub-accounts of FP ls are not li sted within 15 
days of issuance to the SEBI registered FPls / sub-accounts of FPls, for any reason, then the FPlIsub­
account of FPl s shall immediately dispose of the Debentures either by way of sale to a third party or to the 
Issuer and in case of failure to list the Debentures issued to SEB I registered FP lsJ sub-accounts of FPls 
wi thin 15 days of issuance, the Issuer shall immediately redeem ! buyback such Debentures from the 
FPls/sub-accounts of FP ls. 

The Company to execute the Debenture Trust Deed with the Debenture Trustee within the timclines 
appl icable by 100v 

6.53 Modification of Rights 

The rights, privileges, terms and conditions anached to the Debentures may be var ied, modi tied or 
abrogated with the consent , in writing, of those holders of the Debentures who hold the maj ority of the 
outstanding amount of the Debentures (or any limit as specified under Companies Act or any other 
provision of law) or with the sanction accorded pursuant to a resolution passed at a meeting of the 
Debenture Holder(s), provided that nothing in such consent or resolution shall be operat ive aga inst the 
Issuer where such consent or resolution modifies or varies the terms and condit ions of the Debentures, if 
the same is not acceptable to the Issuer. 

6.54 Disputes & Governing Law 

The Debentures are governed by and shall be construed in accordance with the existing laws of India. Any 
dispute aris ing thereof wi ll be subject to the jurisdiction of courts of New Delhi . 

6.55 Investor Relations and Grieva nce Redressal 

Arrangements have been made to redress investor grievances expedit iously as far as possible. The Issuer 
endeavours to resolve the investors' grievances with in 30 (thirty) days of its receipt. All grievances re lated 
to the issue quoting the Application number (including prefi x), number of Debentures applied for, the 
amount paid on appli cat ion, may be addressed to the Compliance Officer. All Investors are hereby 
informed that the Issuer has appointed the Compliance Officer who may be contacted in case of any 
problem related to this Issue. 

6.56 Undertaking regardjng Common Form ortransfer 
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The Debentures sha ll be transfe rred subject to and in accordance with the rul es! procedures as prescribed by 
the NS DUCDSUDepository Participant of the transferor! transferee and any other Appli cable Laws and 
rules notified in respect thereof. The normal procedure followed for transfer of securities held in the 
demater iali zed foml shall be followed for transfer of these Debentures held in electronic form . The seller 
should give delivery instructions containing details of the buyer's DP account to his Depository Participant. 
The transferee(s) should ensure that the transfer fonnalities arc completed prior to the Record Date. In the 
absence of tile same, Interest will be paid! Redemption wi ll be made to the Person, whose name appears in 
the records of the Depository, In such cases, claims, if any, by the transferee(s) would need to be settled 
with the tnlnsfcror(s) and not with Issuer. 

In case of delay in execution of Debenture Trust deed, the Issuer wi ll refu nd the subscription with agreed 
rate of Interest or pay penal Interest of2% p.a. over the Coupon Rate till these conditions are complied with 
at the opti on of Investor. 

In case of default in payment of Interest and/or principal Redemption on the due dates, additional rate of 
Interest of2% p.a. over the Coupon Rate will be payable by Issuer for the defaulting period. 

The Issuer shall complete all the formalities and seck listing permi ssion within stipulated time. In case of 
delay in listing of the Debentures beyond speci fied timelines, the Issuer sha ll pay penal Interest of at least 
1% over the Coupon Rate for the period of delay to the Investor (i.e. from the date of allotment to the date 
of listing) and shall be pennitted to utilise the issue proceeds of its subsequent two privately placed 
issuances of securities only after receiving tinallisting approval from Stock Exchange(s). 

In case o f de lay in allotment our Company shall pay Interest as per app licable rate of Interest. 

6.57 In addition to our Rupee borrowings :lnd fiu lmcial activities, we currently have foreign currency 
borrowings :,s well :,s financing activities, which are likely to continue or increase in the future, 
which will expose us to fluctu:,tions in foreign exch:tnge rates, which could 'Idversely llffect our 
fim,ncial condition. 

As on September 30, 2023, the Company had forei gn currency borrowings of Rs. IS,993.96 Crore. \Ve may 
seck to obtai n addit ional foreign currency borrowings in the future, We are therefore allected by adverse 
movements in foreign exchange rates. While we seek to hedge foreign currency exposures, there can be no 
assurance that our hedging policies and mechanisms will remai n effective or that we will enter into 
effecti ve hedging with respect to any new forei gn currency borrowings. To the extent we increase our 
fo reign currency borrowing in the fu ture, we may be further exposed to fluctuations in foreign currency 
rates. Volat ility in foreign exchange rates could adversely affect our business, prospects, resul ts of 
operat ions and fin ancial condition . Further, adverse movement of foreign exchange rates may also affect 
our borrowers negati ve l y~ which may in turn adversely affect the quality of our exposure to these 
borrowers. 

6.58 Trustees 

Catalyst Trusteeship Limited dul y accepted the letter bearing reference no. CLlDEBI23·24!623 dated 
August 01, 2023 giving their consent to the Issuer for their appointment to act as the Trustee for the 
Debenture Holder(s). All rights and obligations of the Debenture Holder(s) for the amounts due on the 
Debentures will be vested with the Trustee on behalf of the Debenture Holder(s). The Debenture Holder(s) 
shall without any further act or deed be deemed to have irrevocably given their consent to and authorized 
the Trustee or any of their agents or authorized officials to do, inter alia. acts, deeds and things necessary in 
respect of or relating to the creation of security in terms of this Key Information Document. 
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The Debenture Trustee has executed Debenture Trustee Agreement dated September 05, 2023 and as per 
the Debenture Trustee Agreement, the Debenture Trustee is ent itled to the fees, remuneration and all 
reasonable costs, charges, travelling, legal and expenses as set out in the consent letter bearing reference no. 
CUDEB/23-24/623 dated August 0 1,2023 appended herein as Annexure I for its services as the Debenture 
Trustee. Under the Debenture Trustee Agreement. the Company has agreed to provide the details of the 
bank account from which the Company proposes to make the payment of Interest and/or Redemption of 
principal due to the Debenture Holder(s) prior to the execution of the Debenture Trust Deed. 

Under the Debenture Trustee Agreement, the Debenture Trustee have the responsibility to conduct a due­
diligence (either through itself or its agents ladvi sors/consultants wh ich it shall have the power to appoint). 
In order to conduct such diligence as per the Debenture Trustee Agreement, the Issuer has agreed to 
provide all assistance to the Debenture Trustee. 

6.59 C REDIT RATING & RATIONALE THEREOF 

India Rating and Research Private Limited vide letter dated November 21, 2023, has provided credit rating 
of n i NO AAA/STABLE" to the Debentures. Instruments , \lith this rating are considered to have the 
highest degree of safety regarding timely servici ng of financial obligations. Such instruments carry the 
lowest credit ri sk. A copy of rating letter from India Rating and Research Private Limited is enclosed as 
Annexure II in this Key In fom13tion Document. 

ICRA Limited vide letters dated November 21 , 2023 has provided credit rating of"IICRAI AAA (Stable)" 
to the Debentures. Instruments with this rating are considered to have the highest degree of safety regarding 
timely servicing of financial obligations. Such instruments carry the lowest credit risk. A copy of rating 
letter from India Rating and Research Private Limited is enclosed as Annexure II in this Key Information 
Document. 

Other than the credit ratings mentioned hereinabove, Issuer has not sought any other credit rating from any 
other Credit Rating Agency(ies) for the Debentures offered for subscription undcr the terms of this Key 
Information Document. 

For detailed credit rating rationale and latest press release please refer to the Annexure II as attached. 

The above ratings are not a recommendation to buy, sell or hold securities and Investors should take their 
own decision. The ratings may be subject to revision or withdrawal at any time by the Credit Rating 
Agencies and each rating should be evaluated independently of any other rating. The ratings obtained are 
subject to revision at any point of time in the future. The Credit Rating Agencies have the right to suspend, 
withdraw the rating at any time on the basis of new information etc. 

The Issuer declares that the credit ratings provided by the rating agencies shall be valid on the date of 
issuance and listing of the Debentures. Also, the press releaselrat ing rational shall not be older than one 
year on the date of opening of the Issue. 

6.60 STOCK EXCHANGE WHERE SECU RITIES ARE PROPOSED TO BE LISTED 

The Listed, Rated, Unsecured, Taxable, Senior, Unsubordinated, Redeemable, Non-Convertible Debentures 
are proposed to be listed on the Wholesale Debt Market (WDMJ segment of the BSE. The Issuer has 
obtained the in.principle approval of SSE for the li sting of the Debentures vide letter bearing no. 
DCS/COMP/MJ/ IP-PPDlI253/23-24 dated September II , 2023 . For copy of the said 'in- principle' 
approval letter. please see "Annexure-D" " In Principle Li sting Approval" of this KID. The Issuer shall 
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make an applica lion 10 Ihe BSE 10 li sllhe Debenlures 10 be issued and allotted under Ihis Key Informalion 
Document and complete all the formalities relating to the listing of the Debentures within the stipulated 
lime (as per applicable laws) from Ihe dale of closure of Ihe Issue, If Ihe permiss ion 10 Ii sl and Irade Ihe 
Debentures is not granted by the Stock Exchange, our Issuer shall forthwith repay. without interest, all such 
amounts of money received from the Applicant in pursuance of this Key Infom1ation Document, Section 42 
of Companies ACI, 2013 and olher applicable provisions of law, Iflhe defaull is made, our Company and 
every officer in default will liable to fine as prescribed in Section 42 of the Companies Act, 2013 and other 
applicable provis ions orlhe law. 

In connection with the li sting of Debentures with BSE, Issuer hereby undertakes that: 

• It shall comply with conditions of listing of Debentures as may be specified In the Listi ng 
Agreemenl wilh SSE. 

• Ratings obtai ned by Issuer shall be periodically reviewed by the Credit Rating Agencies and any 
revision in the rating shall be promptly disclosed by Issuer to BSE. 

• Any change in raling shall be prompll y disseminaled 10 Ihe holder(s) of Ihe Debenlures in such 
manner as 8 SE may determine from time to time. 

• Issuer, the Debenture Trustee and SSE shall disseminate all information and reports on Debentures 
including compliance reports fil ed by Issuer and the Trustees regarding the Debentures to the 
holder(s) o r Debenlures and Ihe general public by plac ing Ihem on Iheir websiles. 

• Debenture Trustee shall disclose the inrormation to the holder(s) of til e Debentures and the general 
public by issuing a latest press re lease in any of the fo llowing events: 

(i) default by Issuer 10 pay Inleresl on Debenlures or Redemplion amounl; 

(ii) rev ision ofrat;ng assigned to the Debentures; 

• The in formation referred to in para above shall also be placed on the websites of the Trustees, 
Issuer and BSE. 

6.61 Expenses of the Issue (All expenses are exclusive of statutor)' taxes, :ls :tpplic:tble): 

S.No N~lture of Expense Amount! Percentage of total issue 
expense! Percentage of 
totul Issuc Sizc 

I. Lead Manager(s) fee NA 

2. Underwriting commission NA 
3. Brokerage! Sell ing Commi ssion and upl oad fees NA 
4. Fees pavable to the Registrar to the Issue Rs 5,500/-
5. Fees payable 10 Ihe legal Advisors Rs. 90,000/-
6. Fees payable 10 Ihe regulalors including Slock SESI Fee - Rs 5000/-

Exchanges BSE - Inilial Lisling fee Rs 20,000 
and Annual Lisling fee Rs. 30,000 

Any other fees. commission or payments under whatever nomenclature 
7. -Arrangership fee NA 

Page 43 of 53 

I 
, 
I 



Kev IlIformufimr D()Cllmellt {A"lDU Decemb~r 06.20111 
(This Key Informatio n Documenll is neither a I'rospel."tus nor a Shtttmcn t in Lieu or I'rospecltl s) 
Fflr Pril'ufe c;rclllflliml 011'" ·For A(Jdre.~.~('e Onlr _I' on( .... ~ 

I • F ..:' • . 

S.No Nature of Expense Amount! Percentage of total issue 

I expense! Perccnt:tge of 
total Issue Size 

8. ·Rating Agency Fee Issuer had obtained ratings in 
anticipation of raising NCDs with 
rating agencies viz ICRA and India 
Ratings and the same are continuing. 
The same unuti li zedlunavailed 
ratings are being utilized for current 
issuance. 

9. -Debenture Trustee Fee . 

10. -Contribution to the Sett lement Guarantee Fund 0.5 basis points of issuance value 
II. ·Corporate Action ree to NSDL Corporate action fee - Rs 1000 

document processing fce = Rs 250 
Stamp Duty ~ 0.005% of issuance 
value 

12. -Corporate Acti on fee to CDSL Corporate action fce ~ Rs 1000 
Stamp duty = 0.005% of issuance 
va lue 

6.62 Debt Equity Ratio (Standalone Basis): 
(Rs ill Liles) 

Particulars P,· ... lssue (23.10.2023) Post-Issue 

Debt 

Short Term Debt 1,3 11 ,814.14 1,311 ,814. 14 
Lo"lt Term Debt 3,566,833.44 3.666,833 .44 
rrotal Debt (A) 4,878,647.58 4.978.647.58 

Equity 
Share Cap ital 999,991.62 999,991.62 
Reserves & Surplus 338,985.55 338,985.55 
rrotal Equity (B) 1338977. 17 1338977. 17 

Debt / Equity Ratio (A/B) 3.64 3.72 

6.63 Consent of Directors, bankers to the issue, Trustee, solicitors, legal lIdvisors, Registrar to the 
issue, lead manager to the issue and lenders (if required as per terms of ngreement) lmd experts. 

The Board of Directors vide its resolution dated June 27, 2023 has provided its consent/approval for the 
propose issue of Debentures. The consent of Trustee, Registrar to the Issue has been obtained by the Issuer. 

The consent of the bankers of the issuer, lead managers and lenders are not appl icable 
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SECTIO:>l VII 
FIi\Ai\CIAL Ii\FOR;\IATION 

" . . . 
- - - - - • - ¥ •• _._.. • • 

7. I KEY FINANCIAL AND OPERATIONAL PARAMETERS 
CONSO LIDATED BASIS 

FINANCI AL PARAMETERS 

(STANDALONE) AND 

The finan cial parameters have been audited and certified by the statutory auditor who holds a valid 
certi ticate issued by Peer Review Board of the Institute of Chartered Accountants of India. 

STANDALONE FINANCIAL PARAMETERS 

Ihllr\t'nr I ()Ullrler I udell \"'lIr I'. ndf'd \ f'llr .. IUll'd \ f'UT 1·. l1df'd 
Purlieulu,... Ended • . . .. . . 

(311.11'1.21123) • (30.11('.21123.1 (31.0'3.2023) 131.03.2022) (31.03.2021) 

BAL}\ NCf: 5 1·IEET 

Assets 62.52.936.84 
61 .80. 142.77 

59.48,542.47 56.96.424.66 55.62,088.62 

Property. Plnnt and Equipment 23 .241.99 23,51\.86 23.75133 24,1139.16 25.993.72 

Finunciul Assets 6 1.91.613.17 61, 17.582.56 58.86,851.51 55.%,41 0.69 54,88.235.20 

Non-FinunciaI Assets. exdudmg property, 
38,08 1.68 39.048.35 37,939.63 75, 174.82 47.859.7 1 

pl unt und equipment 

Tol:lI Assets 62.52,c)36 84 6 1.80. 142 77 59,41'1 .542 47 56.96.424 66 55.62.08862 

Linbililics 

Financht l lil,bili!ics 

DcrivUlive Iinam:1U1 instruments · . 

Tmdc PlIyublcs . . · 
Debt SI.:cunlics 20.83. 19095 18,84.69095 18.34.69095 19.c)8.99724 18,48,997 24 

Borrowings (other than Debt s(,'euritics ) 24.24.535 30 25,93.95663 24,70.435.53 20.8 1.661.71 21.21.065 97 

Subordinated Lmbll ities . · 

Other finuneia ll13bllities I.U7,681.39 96. 11 0.55 8U.467.75 76,024,32 72,350. 12 

N OII- FirUl llci al l.illbililies 

CUrrenl Tax liabi lities 14.734.9 1 12.998 .67 . 

ProviSIOns 2.23.4143J 2.23.890.11 2,43 ,24673 3.2,UN944 4.06,16' 73 
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lIalr '" tfir I ' . ."... " 
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J'"rlll'ulan; 
(30.09.2023) , (30.0~.2023) ,:. (J1.f)J.2023) ~~ 

Deferred lax liabilit ies - -

Other non-financial liabilities 28,723.88 29.5 I 8.69 31.485.06 

Equity (Equ ity Slwrc Capita l and other 
13.70.656.06 13.38.977. 17 12.87,807.90 

EQu iIY) 

Tota l Liabili ties and Equity 62.52.936.84 61.80.1 42.71 59.48.542.47 

PROFIT AND tOSS 

Revenue from opcmt ions 2,36,480.22 1, 15 , 103 .24 4.07.491. 76 

Other Income 34.593.29 3 1,909.3 I 57.767.05 

Tota l Income 2.71.073 .51 1.47.0 12.54 4.65.258 .8 1 

Total Expenses 1.52, 168.53 70,276. 14 3.37.579.45 

Profi t ailer lax fo r Ihc ycar 89.38353 57.39453 1.07.559 .54 

Other Comprehensl \'c Income -34lJ.35 -2 1930 5338 

Total Comprehensive income 89.034. 18 57.17524 1.07,6 12.91 

Earnings per eqUIty share (Sasic) 0.89 0.57 1.08 

Earnings per equity share (Diluted) 0.89 0.57 1.08 

C Hsh Flow 

Net cash now fram/uS<.-d in (-) operating 
-2.52.434.37 -1.29.693 .92 -2.0 1.990.72 activities 

Net cash now fromfuscd in (-) investing 
28,605 .05 -487.00 106.41 activitk'S 

Net cash flow from/used in (-) financ ing 
1.92,180.56 1.62.026.23 1.89,994.64 activit ies 

Net inc rease/decrease (-) in cash and cash 
-31.048.11 31.845.3 1 - 11,889.66 

~i\'alents 
Cash and cash (.'quivalents as pcr Cash Flow 

1)9,231 .54 1.92. 125 .61 1.60.28031 statement as at end or Half Year 

Additiunnll nformalion 

Net Worth 13.10.656.06 13,38.911 11 12.81.801.90 

Cash and cash L'quivalcnts 1.29,231 .54 1.92. 125 .6 1 1,60,280.3 1 

Loa ns 46,77.613.03 44.55 .860.13 42,27.075.77 

Loans (Principal Amount) 46.77,673.03 44,55 ,86073 42.27.075 .77 

Tota l Debts to Total Assets 0.72 0.72 0.72 

Interest Income 2.31.596.85 1.1 2.544. 71 4 ,03. 135.80 

Interest Expense 1.54,983 .30 75,626.75 2.69.577.U3 

Impai nncnt on Financial Instruments - 19.297.22 -1 9.769.91 -81.941 .02 

Bad Debts to Loans - - 2 .34% 

% Stage 3 Loans on Loans (Principal 
3.80% 4.02% 4 .77% 

Amount) 
% Net Slage 3 Loans on Loans Wrincipal 

0.83% 100% 1.4 PVo Amount) 

Tier I Capilal Adcq ulley Ratio ('Yo ) 26 .5 1% 26.50% 26.40% 

T ier II Capital Adequacy Ratio (% ) 1.25% 1.25% 1.25% 
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(31.113.2022) (31.113.2021) 

- -

41 ,652.53 48.059.49 

1 1.73,699.42 10.65,447.07 

56,96,424.66 55.62.088.62 

3,61,755.66 3,34.556.29 

59,463.49 66.170.91 

4,21 ,219.15 4.0 1,327.20 

3 ,6~ ,206 37 3,69.184.63 

5 I .425.59 28.52744 

24 .21 48.9'" 

51.449.80 28.576.38 

0.5 1 0.29 

0.51 0.29 

63,657.92 -2,49.243.22 

-20,096.84 -376.H 

92,26 1.32 2,84,493 .6 I 

1.35.822.40 34,873 .65 

1.72.169.97 36,347.57 

11.73.699.42 

1.72, 169.91 36,341.51 

39.35.232.00 36,68,888.5 1 

39_35,232.00 36,68.888 5 1 

0.72 0.72 

3.56.567.15 3.30,26Q.24 

2.34.549.93 2.22,918.68 

-76.200.29 -44.834.61 

4.45% 3.82% 

9.23% 13.93% 

3.44% 5.40% 

27.78% 29.77% 

1.25% 1.09% 
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CONSOLIDATED FINANCIAL PARAMETERS 

- 111M \ {'ur QuurlH 
'('ur I:nd"d 

Pl1rtirul:u )0 
IlIIlt'd l:udcd 

(JO.09.20231 (30,06.20231 131.03.20231 - ... 
BALANCE SHEET 

Assets 75. 15.070.14 74 ,50,n23 11 7 1.42.274.04 

Property, Plant and Equipment 23,306.78 23,578.26 23,819.09 

Financial Assets 74,49, 104.76 73.81.320.54 7U. 72, 772. 99 

Non· Finullcml Assets Excl uding Property. Plulll 
65,965.3H 45, 124.32 45.68 1.96 

And Equipment 

Total Assets 75. 15.070 14 7·t50.023.11 7 1.42,274.04 

Liabilities 

Fimmcial Liabilities 

Denvati\c fi nanc ial Lnstruments -

Tmdc I'uyublcs 24.26 7.98 

Other Payubles -

Debt Securities 30,49. 155.49 28.38,848.71 27,90,87350 

Borrowings (other than Debt St'Curities ) 25.91.941.42 27,76.593.46 25.92,449.66 

Deposits - -

Subordinated lia bi lities . -
t cuse Liabili tlcs -
Other Finnncml LLahL ll tLes 1.12,70 1.01 1,13,834 90 84,KI0.5H 

NOIl-Finltli r ill l Ullbilitics 

Current Tax Liabilities INet) 29.66662 27.624 .20 15,05 1.81 

Provisions 3.67.680.17 3,61,261.64 3,76,694.68 

Delerred Tax Li:lhilities - -
Other Non·Financial Lmbili ties 28.805 15 29.565.36 31 .56562 

EqUI ty tEquity Shure Cnpi tul :1Ilt! other Equity) 13.35. 120 2S 13.02.27056 12.50.820 21 

Non-Control ling interest -
Total Liabil ities and EqUIty 75. 15,070.14 74.50,023.11 71.42,274 04 

Profit and Loss 

RCVl'lIue From Opera tions 2.83,433.78 1.37,067 63 4.75.976.53 

Other Income 34.59890 31,911.69 57.596 09 

Tolal Income 3.1 8,032.68 1.68,979.32 5.33.572.62 

Total Expenses 1.97.994.06 91,880.74 3.87.295 . 11 

Pro lit aRer tax for the year 90.462.87 57.731.14 1.25.600.31 

Other Comprehensive income -346 44 -2 15.92 53.34 

Total Comprehensive income 90. 11 644 57.515.24 1,25.653.65 

Eamings per equity share (BasLc) 090 058 126 

Earn ings per eqLIIly shure (Diluted) 0 90 0.58 1.26 
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131.03.20221 131.03.211211 

69.05.982.86 70.JJ,57J.48 

24,9 11.50 26.070.03 

68,05, I 00.65 69,58,83632 

75,970.69 48,667.13 

69.05,982.86 70.33.573.48 

-
57 58 -

-

30,90.619.48 32, 18,389 80 

2 1.21.008.76 21 ,21,066.14 

-
. 

-

76,965.95 73. 170.42 

13,977.24 13.657.70 

4,43.873.46 5.6 1,835.49 

-
4 1.704 42 48. 140.13 

11 , 17.775.97 9,97.313,80 

- -
69,05.982.85 70.33.573.48 

4.1 8.378.22 4 .04.544 . 19 

59.292.08 66.589.57 

4,77,670.30 4,40,420.43 

4.05.953.46 4.35.608.26 

63.9 16.22 32.501.56 

54.09 38.62 

63,970 3 1 32.540.18 

0.64 0.33 

064 033 
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filM \ fur QUllrier -
, rur Ended \ rur Elided 'f:);: bld~d 

IJurtH'ulars Ended Ended 

(30.09.2023) (311.0(J.2023) (31.113.2823) . (31.113.2022) 131.83.2021) • 

Cash Flow 

Net cash now from/used in (-) operating 
-2.98. 156.63 · 1.72, 107.54 -1 ,84 ,626.77 2,54.736.51 -2.12,455.85 

activities 
Net cash flo w from /used in (-) investing 

28.623 ,08 -490 HI 86.56 - 1. 197.98 ·393.18 activities 
Net cash flow from/used in (- ) fi nancing 

2,57.773 .76 2,32,119.02 1.71.694 .92 -1.27.827.71 2.49.402. 18 activities 
Net increase/decrease H in cash and cash 

- 11 .389.80 59.465.09 -11 ,946.53 1.25.341 .56 37.09 1.60 equi valents 
Cash ::lIId cash equ ivalents as per Cash Flow 

1.49,250.10 21.0. 104.99 1.60.639.90 1.72.586.42 47.244.86 
statement as at end of Half Year 

Additio nal Informa tion 

Net Wort h 13.]5.12028 13.02.270.56 1 2.50.1:C!O.2 1 11.1 7,775.97 9.97.3 13.80 

Cash and cash equi valents 1,49.250 1 J 2.20.105.00 1.60,639.90 1.72.586.42 47,244 .86 

Loans 55.0 1.41656 52.86.4N7 % 50.77.760.19 49.54.7960 1 4IU6,933 .53 

Total Debts to TOl al Assets 0.75 0.75 0.75 0.75 0 76 

Inlerest Income 2,78,082.79 1,34,().j2.86 4.61(0 16.56 4. 11.539.48 3.68.338.49 

Inter ... >sl Expense 1.86.974.23 90.592 .25 3,05.789.97 2.42. 115.45 2.37,6 19.99 

irn painnent On Flnancml Instruments -9.866.28 -1 5,575.53 -78. 107.23 -49.958.80 -34,5 13.36 

Bad Debts To Loans - 1 95% 3.53% 2 '}QIVO 

7.2 FINANCIAL INDEBTEDNESS (ON STANDALONE BASIS) 

7.2.1 Set forth below is a summary of our Company's significant outstanding secured borrowings of Rs. 53 1.50 
Crore and unsecured borrowings of Rs. 8251.93 Crore, as on September 30, 2023, together with a brief 
description of certain significant tenns of such financing arrangements. 

( I) Secured loans from banks and financia l institutions avai led by our Company as on September 30, 
2023 

. - - . .' Principle '''' R .... ----~t- ,... Scruj·it ...... CI·edit ---- Asset · ..... • 
Name of Typo of Amount 

epllymell .. 
Amount D oIS h d I Y (On ' Rallng Cln'Slfic : 

Lender Facility Sanctioned o d" at cell . ' . . .. utstan I "gumst :ltlOl1 ' • ng FD) 
Punjab & 

00 75.53 - 07- 10-2023 79.50 
Sind Bank NA Standard 

Union Bank 
00 2 10.90 25- 10-2023 222.00 

NA 
of India -

Standard 
Union Bank 

00 218.50 07-1 1-2023 230.00 
NA 

of India - Standard 
~ - - ... 

,'- . 

(2) Unsecured loans from banks and finnncial institutions availed by our Compltny as on September 30, 
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2023 
(R I 

T)'pe or Amount 
Principle 

Nmne of Lender I 
¥:ll'ility Sanctioned 

Amount 
Outstnnding 

Union Bank of India STL 
600.00 600.00 

Uni on Bank of India STL 
1,300.00 1,300.00 

Union Bank o f India STL 
1,300.00 1,300.00 

Union Bank o f India STL 
600.00 600.00 

Union Bank of India STL 
400.00 400.00 

Union Bank of India STL 
500.00 500.00 

Union Bank of Indi a STL 
459.76 459.76 

Union Bank of Indi a STL 
311.93 3 11.93 

Union Bank ofl nd ia STL 
140.00 140.00 

UCO Bank STL 
400.00 400.00 

UCO Bank STL 
300.00 300.00 

UCO Bank STL 
300.00 300.00 

Central Bank o f India STL 
700.00 700.00 

Centra l Bank of Ind ia STL 
540.24 540.24 

Central Bank of India STL 
400.00 400.00 

TOTAL I 8,251.93 8,251.93 

(3) Secured & Unsecu red Debenlu res issued by our Compa ny 

For details, please refer to Annexure-G 

I Ih I I d) 

Rep"ymenl Credit 
Dlile/Schedule Rating 

23- 11 -2023 
IN O 

AANStabie 

18-1 2-2023 
INO 

AANStabie 

18-10-2023 
INO 

AANStabie 

10-10-2023 
INO 

AAAIStable 

11- 12-2023 
INO 

AANStabie 

18-1 1-2023 
INO 

AAAIStable 

20-1 2-2023 
INO 

AAAIStable 

26- 12-2023 
INO 

AANStabie 

29-1 2-2023 
INO 

AANStable 
[I CRA) 

11-1 2-2023 AAA 
(Stable) 
[ICRA) 

12- 12-2023 AAA 
(Stab le) 
[ICRA] 

13-12-2023 AAA 
(Stable) 
[ICRA] 

22- 11 -2023 AAA 
(Stab le) 
[IC RA] 

20-1 2-2023 AAA 
(Stable) 
[ICRA] 

13- 12-2023 AAA 
(Stable) 

(4) Deta ils of Commercial Puper issuances as at the end of the last quarter i.e. September 30, 2023 in the 
fo llowing format: 

tFt.t~ 
liFe;; -
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(5) Details of Rest of the Borrowings (if any including hybrid debt like FCCB, Optionally Convertible 
DebenturesfPreference Shares) as on the latest quarter-end (September 30,2023) 

ADB 1,900.0 
1,900.00 1,377.20 

0 
Foreign 

WORLD SANK Currency 195.00 195.00 133. 15 

KFW 
50.00 50.00 14.69 

EIS 
200.00 200.00 162.37 

JlCA 

SECTION VIII . -. _.- __ , _ ~-:: 
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- MATERIAL CONTRACrS & AGREEMENTS IIWOLVING FINANCIAL OIII.lGA nONS OF TilE 
7" ." - . -- ISSliER 

By very nature of its business. Issuer is involved in a large number of transact ions involving financial obl igations 
and therefore it may not be possible to furni sh detai ls of all material contracts and agreements involvi ng financia l 
obligations of Issuer. However. the contracts referred below (not being contracts entered into in the ordinary course 
of the business carried on by Issuer) which are or may be deemed to be materi al have been entered into by Issuer. 
Copies of these-contracts together with the copies of documents referred below may be inspected at the Registered 
O ffice of Issuer between 2 pm to 5 pm on any Working Day unti l the Issue Closing Date. 

MATERI AL DOCU MENTS 
I. Memorandum and Articles of Associat ion o f the Company, as amended to date. 
2. Cert ificate o f Incorporation 
3. Copy of shareholders resolution obtained for overall borrowing limit. 
4. Copy of the lette rs bearing reference no. ICRA/lndia In frastructure Finance Company Lim itedl21 I 12023/ 1 

dated November 2 1, 2023, issued by ICRA Limited convey ing the credit rat ing fo r the Debentures of the 
Company and the rating rationa l pertaining thereto. 

5. Copy of the letter dated November 21, 2023 issued by India Rating and Research Private Limited 
cOllveying the credit rating for the Debentures of the Company and the rat ing rational pertai ning thereto. 

6. Auditor' s Report and standalone fi nancial statements prepared under INO-AS for the Financ ia l Year ending 
March 3 1, 2023, 2022, 2021 and 2020 . 

7. Annual Report of the Company for the last three Fiscals (FY 2023, FY2022, FY 202 1) 
8. Shareholders ' Resolution dated September 28,2022, the Board Reso lution dated June 27, 2023 authori zing 

Issue of Debentures offered under terlllS of this Key Infomlation Document and other re levant Transaction 
Documents and the list of authorized s ignatories. 

9. Consent letter bearing reference no. CLiDEB/23-24/623 dated August 0 I, 2023 by the Cata lyst Trusteeship 
Limited for act ing as Debenture Trustee for and on behal f of the Debenture Holder(s). 

10. Appointment letter dated July 17, 2023 du ly accepted by the Alank it Ass ignments Limited for acting as 
Registrar and Transfer Agent for the Issue. 

1 1. Tripartite Agreement between Registrar. NSDL and Issuer for the issue of Debentures in Dematerialized 
form. 

12. Tripartite Agreement between Registrar, CDSL and Issuer for the issue of Debentures in Demateriali zed 
form. 

13 . Debenture Trustee Agreement between the Issuer and Debenture Trustee. 
14. Debenture Trust Deed in favour of T rustee. 

~ .. "- • .-- " • -.. - SECTION VIII ' 
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(This Key Information Document! is neith er a Prosptelus nor a Slnfrment in Lieu of I'rospectus) 
For Primt/! Circulatiol/ Onl!, -For Addre.f.'lice Onlv 

DEC LARA TION 

Investors are advised to read the ri sk factors carefully before taking an investment decision in this Issue. For tak ing 
an investment decision, Investors must rely on their own examination of the Issuer and the Offer including the risks 
involved. The securities have not been recommended or approved by any regul atory authority in India, including the 
Securities and Exchange Board of Ind ia (SEBI) nor does SEBI guarantee the accuracy or adequacy of this 
document. Specific attention of Investors is invited to the statement of ' Risk Factors' given on Section IX under the 
sec tion ' Management Perception of Risk Factors ' . 

The Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms that thi s Key Information 
Document contains all in fo rmation with regard to the Issuer and the Issue, that the information conta ined in this Key 
Information Document is true and correct in all material aspects and is not misleading in any mate rial respect , that 
the opinions and intentions expressed here in are honestly held and that there are 110 other facts, the omission of 
which make this Key Information Document as a whole or any of such information or the expression of any such 
opinions or intentions misleading in any material respect. 

The Issuer has no side letter with any Debt Securities holder except the one(s) disclosed in this Key Information 
Document. Any covenants later added shall be disclosed on the Stock Exchange(s) website where the Debentures 
are li sted. 

We dec lare that the Permanent Account Number of directors have been submitted to the Stock Exchanges on which 
the non-convertible securities are proposed to be listed, at the time offiling the draft Offer document. 

The Issuer is in compliance with the provisions of Securities Contracts (Regu lation) Act , 1956 (42 of 1956), the 
Securities and Exchange Board of Indi a Act, 1992, Companies Act and the ru les made thereunder and SEB I 
Regulations. 

The monies received under the Offer shall be used only for the purposes and objects indicated in the Key 
Information Document. 

The Issuer undertakes that: 
I. It wi ll take all steps for complet ion of the formalities required for listing and commencement of trading at the 

Stock Exchange where the Debentures are proposed to be listed within specified time. 
2 The funds required for refund of app lication money in case a fnon-allotment or partial a llotment of Debentures 

shall be made ava il able by the Issuer. 
3 Necessary co-operation to the Credit Rating Agency shall be extended in providing true and adequate 

infonnatioll till the debt obligations in respect of the Debentures till Debentures are outstanding. 
4 The complai nts received in respect of the Issue sha ll be attended to by the Issuer expeditiously and 

sati sfactorily , 
5 That the Company shall disclose the complete name and address of the Debenture Trustee in the Annual 

Report. 
6 Filing of Disciosure Documcnt shall be as per SEBI NCS Regulations 

Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information 
material to the subject matter of thi s form has been suppressed or concealed and is as per the original records 
maintained by the promoters subscribing to the Memorandum of Association and Articles of Association. 

For and on behalf of India Infrastr-..cture Finance Com pany Limited 

10, ..,Jl~ 
P ace: New Delhi 
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(This Key Inrorma tion Oocunten ll is neither It I'rospeclus nor a Statement in Lieu ur Prosprctus) 
For Pril'tl(e C;rclilalifm 011/1' -Fllr Atltlf f-nee Onlll 

Date: December 06, 2023 

A 
B 
C 
D 

SECTION IX 
ANNEXURE 

Ruting Letters 10 the issue along with credit rating rationale and press release. 
Consent Letter of Trustee and Due diligence e~rtificatc issued by Trustee. 
Consent! Appointment letter of RTA. 
BSE in-prim:iplc approval. 

E Application fo rm along-with general instructi ons Wart-B of Key Information Document)- Sha ll be issued Separately 

F. Annual Re[lOrts 2022-2023 
G. SCl.:u red and Unscl:un:d Dclx:nturcs 
... . Audited Financial Statement (Profit (lnd Loss. Balance Sheet and Cash Flow) as on September 30. 2023 . 

• 
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