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Independent Auditor 's Certificate on Security Cover and Compliance with Covenants 
as at 31st December, 2025 for Submission to Debenture Trustee 

To 
mBI Trusteeship Services Ltd, 
Universal Insurance Building, 
Ground Floor, Sir P,M, Road, 
Fort, Mumbai - 400001. 

To 
Vistra ITCL( lndia) Limited 
The IL&FS Financial Centre, 
Plot No, C-22, G Block, 
7th Fluur, Bandra Kurla COlllplex, 
Bandra East, Mumbai-400051 

I. Introduction 

To 
Catalyst Trusteeship Limited 
Unit No- 901, 9th Floor, Tower - B, 
Peninsula Business Park, 
Senapati Bapat Marg, Lower Parcl (W), 
Mumbai - 400013 

To 
Beacon Trusteeship Limited 
4C & D, SiddhivinaYllk Cham bers, 
Gandhi Naga r , Opp MIG C ricket Club 
Bandra East, 
Mumbai - 400051 

Wc, ADB & Company and All I' & Associates, Chartered Accountants, arc the Joint Statutory 
Auditors or India Infrastructure Finance Company Limited ("the CumIHlny") and have 
been req uested by the Company to exam ine the accompanying Statement on book value of 
assets and compliance status of financial covcnants for secured listed non-convertible 
securities of the COlllpany as at 31st December, 2025 (hereinafter rererred to as the 
"Statement").The Statcmen t has becn prcpared by the Management fi'om the Board approved 
unaudited financia l resu lts, undcrlying books o r aecount and other relevant records and 
documcnts maintai ned by the Company as at and for the period ended 3 1 sl December, 2025, 
pursuant to the rcquirements of the SEI3 I Circu lar dated May 16,2024 (as amended) on Revised 
fo rmat or sccurity cover certificate, monitoring and revi sion in timelines (hereinafter rererred 
to as the "SEBI Circular" ), and has been initia lled by us fo r identification purposes only. 

This Certificate is required by the Company fo r submission to the Dcbenture Trustee to ensure 
compliancc with the SI:I3 I Circular in respect o r its securcd li stcd non-convertible debt 
sec uritics (hcreinal1er re ferred to as "Debentures"), l 'he Company has entered into agrcemcnts 
wi th th e Debcnture 'l'rustee (collect ively rererred to as thc " Debenturc Trust Deed") in respect 
or such Debentures. 

Management's Responsibility 

2. The preparati on o f the Statement is the responsibility of the Management o r the 
Company inc lud ing the preparation and maintenanee or all accounting and other 
relevant supportin g records and documents, Th is responsibility includes the des ign, 
implementation and mai ntenance or internal contro l rclevant to the preparation and 



presentat ion or the Statement and applying an appropriate bas is of preparation; and 
making estimates that are reasonable in the circumstances. 

3. The Management of the Company is responsible for ensuring that the Company 
complies with all the relevant requirements of the SEB I Circular and the SEB I (List ing 
Ob ligations and Disclosure Requirements) Regul ations, 20 15, includ ing prov iding all 
relevant information to the Debenture Trustee. 

Auditor's Responsibility 

4. Pursuant to the abovc, our responsibility is to provide a limited assurance and conclude 
as to whether: 

a) The book values of asscts as included in thc Statcment arc in ag reemcnt with thc 
books of account underlying thc unaudited i1nanc ial results of the Company as at 
3 I st Deccm bcr, 2025; and 

b) Thc Company is in compliance with the financi al covcnants as mentioned in the 
Dcbcnture Trust Deed as at 3 1 st Decembcr, 2025. 

This engagement does not include the eva luati on o f ad herence by thc Company with all 
applicab le requirements of the SE I3I Regu lations othcr than as stated above. 

5. We conductcd our cxamination orthe Statcment in aceordancc with the Guidancc Note 
on Reports or Certificates for Special Purposes issued by the Institute of Chartered 
Accountants of India (ICA I) . The Gu idance Note requ ires that we comply with the 
cthical requirements orthc Code of Ethics issued by the ICA I. 

6. We have complied with the relevant applicable rcquiremcnts or Standard on Qual ity 
Management (SQC) I I SQM I, Quality Contro l for Finns that Perform Audits and 
Reviews of Historica l Financia l Informati on, and Other Assurance and Rclated Services 
Engagemcnts. 

7. Our scope of work did not involve us performing audit procedures for the purpose of 
expressing an opinion on the rairness or accuracy of any orthe financial informati on or 
financia l results of the Company taken as a who le. We have not performed an audit, the 
objective of which would be the expression or an opinion on the financial rcsults, 
spccified elemcnts, accounts or items thereof lor thc purposc or thi s certifi eatc. 
Accordingly, we do not express such an op inion. 

Our assurancc engagcment included perlorming proccdurcs to obtai n sumcient appropriatc 
evidence on the applicable critcria mentioned in paragraph 4 above. Thc proccdurcs perlormed 
vary in nature and timing from, and are less in extent than, for a reasonablc assurancc 
engagement. Consequcntly, the level of assurance obtained is sllbstantiall y lower than the 
assurance that wou ld have been obtaincd had a rcasonable assurance engagement been 
perlormed. 

Our procedures included, inter alia, the following: 



aJ Obtuined the various financial metri cs form ing part or the financial covenants mentioned 

in the Debenture Trust Deed as computed by the Management as at 3 1st December, 2025 
and compared such financial metrics with the unaudited financial results to the extent 
directly traceable and to the financial information from the books of account underlying 

the unaudited financial results. 

b) Obtaincd the li st and value of assets not sccured lI·om the Management. The Management 
has represented the completeness of such assets as stated in Co lumn 1-1 of Annexure I to the 
Statement. We have relied on the same and have not performed any independent procedures 
in this regard. 

c) Obtained and read the deta il s orsecllrity cover in respect of secured listed non-convel1ible 
debt securit ies outstanding as per the Statement. Traced the valu es of assets and liabilities 
from the Statement to the unaudited linaneial results or the Company as at 31 st December, 
2025 and the underlying books of ace aunt and records of the Company. 

d) Tested that the information contained in the Statement has been accurately extracted /i·om 
the unaudited linancial results of the Company as at 31 st December, 2025 and other relevant 
records and documents maintained by the Company. 

c) Obtained representation from the Management that the Company is not required to comply 

with any other linancial covenants as at 3 I st December, 2025 other than those mentioned 
ill the Statement of sec urity cover. We have re li ed on sllch representation and have not 
performed any independent procedures in this regard. 

f) Verilicd the arithmetical accuracy of the information included in the Statement. 

g) Compared the security cover with the security cover required to be maintained as per the 
Debcnture Trust Deed. 

h) Performed necessary inquiries with the Management and obtained written representations. 

Opinion 

Based on our examination as above and according to the information, explanat ions and 

representa tions prov ided to us by the Management of the Company, nothing has come to our 
attent ion that causes liS to believe that: 

a) Thc detail s given in Annexure I arc not in agreement with the unaudited financial results of 

the Company and other relevant records and documents maintained by the Company as at and 

lo r the period ended 3 1 st December, 2025; and 

b) The Company has not compli ed with the linancial covenants as stipul ated in the Debenture 

Trust Deed as ut 31 5t December, 2025. 



Further, based on our examination and accordi ng to the information and exp lanations provided 
to us, we certify that the Company has compl ied with the covenantslterms orthe iss ue in respect 

o r the listed non-convertible debt securit ies outstanding as at 31st December, 2025 . 

Restriction on Usc 

8. This Celtificate has been issued at the request of the Company solel y in co nnection 
wit h the purpose mentioned in paragraph I above and for subm iss ion to the Debenture 
Trustee and is not to be used or referred to fo r any other purpose or by any other person. 
J\ccordingly, we do not accept or assume any li ability or duty of care for any other 
pu rpose or to any other person to whom th is Celt i ficate is shown or into w hose hands 

it may come. We have no responsibi lity to update this Certificate for events and 
circumstances occurring aflcr the date orthi s Certificate. 

ror ADB & COM PA NY 
Chartered J\ccountants 
FRN : 005593C 

Partner 
Members hip no: 408603 
UD IN: 
Place: New Delhi 
Date: r ebruary 12, 2026 



A nnexure-A 

STATD/fE:\T CE RTl FY1NG THE SECURITY COVER IN RES PECT OF LISTED SECU RED REDEEMABLE NON­
CONVE RTIBLE DEBENT URES AS AT 3 1sr DECEM BER, 2025 

I. The listed entity has vide its board resolution and infomlation memorandum I offer document and under various Debenture Trust Deeds, 
has issued the following listed debt securities. Details of secured liabilities 35 on 31.12.2025 

a. List of secured I unsecured securities to be submitted to the IDBI Trusteeship Services Limited. 

Amount 
Intere 

Type of 
Outstan Cou Oate of Date of Type 

ISIN 
Descript 

ISIN Security Type ding 
st 

Allotm redemp of Trustee 
ion Bond 

pon 
freque 

(in Rs Rate ent tion issue 

Crl 
ncy 

INE787HO 7.17% illFCL INE787H0 IIFCL - Non-Secured - 1,500.0 
Annual 

14-03- 14-03- PRIV lOBI Trusteeship 

8048 NCO 2032 8048 Taxable Unsecured 0 
7.17 

2022 2032 ATE Services Li mited 



b. List of secured I unsecured securities to be submitted to the Catalyst Trusteeship Limited. 

Amount 
Intere Date Date 

Type of 
Outstan 

Coupon st of of Type of 
ISIN Description ISIN Security Type ding Trustee 

Bond Rate freque Allotm redem issue 
(in Rs 

ncy ent ption 
erl 

INE787H 7.53% IIFCL NCO INE787H IIFCL - Non-Secured -
7.53 1 Annual 

18-09- 18-09-
PRIVATE 

Catalyst Trusteeship 
08063 SEPTEMBER 2023-2038 08063 Taxable Unsecured 

2,000.00 
2023 2038 Limited 

INE787H 7.69% IIFCL NCO INE787H IIFCL- Non-Secured -
2,000.00 7.69 I Annual 

26-10- 26-10-
PRIVATE 

Catalyst Trusteeship 
08071 OCTOBER 2038 08071 Taxable Unsecured 2023 2038 Limi ted 
INE787H 7.67 % IIFCL NCO INE787H IIFCL- Non-Secured -

1,000.00 7.67 1 Annual 
08-12- 08-12-

PRIVATE 
Catalyst Trusteeship 

08089 DECEMBER 2038 08089 Taxable Unsecured 2023 2038 Limited 



c. List of secured I unsecured securities to be submitted to Ihc ViSITa ITC L (India) Limited. 

Amoun 
t Cou Date Date Type 

ISIN Description ISIN 
Type of Security Outsta pon Interest of of of 

Trustee 
Bond Type nding Rat frequency Allot redem issu 

(in Rs e ment ption e 
Cr) 

INE787 8.30%IIFCL2021 Infra Bonds Series INE787 IIFCL- Secured 28-03- 28-03- PUB Vistra ITCL 

H07032 III H07032 Infra Bonds 
1.33 8.30 Annual 

2011 2026 L1C (India) Limited 

INE787 8.30%IIFCl2021 Infra Bonds Series INE787 IIFCL - Secured Compounde 28-03- 28-03- PUB Vistra ITCL 

H07040 IV H07040 Infra Bonds 
6 .58 8.30 

d Annually 2011 2026 L1C (India) Limited 

INE787 
9.41 %IIFCl2037-Series X-A Bonds 

INE787 IIFCL- Secu red 1,050' 1 941 Annual 
27-07- 27-07- PRIV Vistra ITCL 

H07057 H07057 Taxable Bonds 00 . 2012 2037 ATE (India) Limited 

INE787 
9.36%IIFCL2042-Series X-B Bond s 

INE787 IIFCL- Secured 
Annual 

27-07- 27-07- PRIV Vistra ITCL 

H07065 H07065 Taxable Bonds 
50.00 9.36 

2012 2042 ATE (India) Limited 

INE787 7.38%IIFCl2027 Tax Free Bonds INE787 IIFCL- Secured 
Annual 

15-11- 15-11- PRIV Vistra ITCL 

H07081 Pvt. Placement Series III-B H07081 Tax Free Bonds 
100.00 7.38 

2012 2027 ATE (India) Limited 

INE787 7.41 %IIFCL2032 Tax Free Bonds INE787 IIFCL - Secured 15-11- 15-11- PRIV Vistra ITC L 

H07099 Pvt. Placement Series III -C H07099 Tax Free Bonds 
340.00 7.41 Annual 

2012 2032 ATE (India) Limited 

INE787 7.38%IIFCl2027Tax Free Bonds INE787 IIFCL- Secured 21-11- 21-11- PRIV Vistra ITCL 

H07115 Pvt. Placement Series IV-B H07115 Tax Free Bonds 
50.00 7 .38 Annual 

2012 2027 ATE (India) Limited 

INE787 7.41 %IIFCl2032 Tax Free Bonds INE787 IIFCL- Secured 
Annual 

21-11- 21-11- PRIV Vistra ITCL 

H07123 Pvt. Placement Series IV-C H07123 Tax Free Bonds 
21.00 7.41 

2012 2032 ATE (India) Limited 

INE787 7.36% IIFCL 2028 Publi c Tax Free INE787 I IIFCL- Secu red 22-01- 22-01- PUB Vistra ITCL 

H07149 Bonds Tranche I Series I H07149 Tax Free Bonds 
683 .60 7.36 Annual 

2013 2028 L1C (India) Limited 

INE787 7.86% IIFCL 2028 Public Tax Free INE787 IIFCL- Secu red 
77.36 7.86 Annual 

22-01- 22-01- PUB Vistra ITCL 

H07149 Bonds Tranche I Series I H07149 Tax Free Bonds 2013 2028 L1C (India) Limited 

INE787 7.40% IIFCL 2033 Public Tax Free INE787 IIFCL- Secu red 1,035. 22-01- 22-01- PUB Vistra ITCL 

H07156 Bonds Tranche I Series III H07156 Tax Free Bonds 17 
7.40 Annual 

2013 2033 L1C (India) Limited 

INE787 7.90% IIFCL 2033 Public Tax Free INE787 IIFCL- Secu red 
121.25 7.90 Annual 

22·01- 22-01- PUB Vistra ITCL 
H07156 Bonds Tranche I Series 1 H07156 Tax Free Bonds 2013 2033 UC- (India) Limited 
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INE787 7.02% IIFCl 2028 Public Tax Free INE787 I IIFCl- I Secured Annual 
26·03- 26-03- PUB Vistra ITCl 

H07172 Bond s Tranche II Series II H07172 I Tax Free Bonds 
, 38.10 7.02 

2013 2028 L1C (Ind ia) Limited 

INE787 7.52% IIFCl 2028 Public Tax Free INE787 I IIFCl- Secured 
8.46 7.52 Annual 

26-03- 26-03- PUB Vistra ITCl 

H07172 Bonds Tranche II Series II H07172 Tax Free Bonds I 2013 2028 L1C (India) Limited 

INE787 7.08% IIFCl 2033 Publ ic Tax Free INE787 IIFCl - Secured 

I 7.46 7.08 Annual 
26-03- 26·03- PUB Vistra ITCl 

H07180 Bonds Tranche II Series III H071BO Tax Free Bonds 2013 2033 L1C (India) Limited 

INE787 7.58% IIFCl 2033 Public Tax Free INE787 I IIFCl- Secured I 15.86 7.58 Annual 
26-03- 26·03- PU8 Vistra ITCl 

H07180 Bonds Tranche II Series III H07180 Tax Free Bond s 2013 2033 L1C (Ind ia) Limited 

INE787 8.26%IIFCl2028 Tax Free Bonds INE787 IIFCl- Secured 

I 
630.30 I 8.26 Annual 

23-08- 23-08- PRIV Vistra ITCl 
H07198 Pvt. Placement Series V-B H07198 Tax Free Bonds 2013 2028 ATE (India) Limited 

INE787 8.19%IIFCL2033 Tax Free Bonds INE787 IIFCl- Secured 
2.00 8.19 Annual 

23-08- 23-08- PRIV Vistra ITCl 
H07206 Pvt. Placement Series V-C H07206 Tax Free Bonds 2013 2033 ATE (India) Limi ted 

INE787 8.46%IIFCL2028 Tax Free Bonds INE787 IIFCl - Secured 1,159. 
8.46 Annual 

30-08- 30-08- PRIV Vistra ITCl 
H07214 Pvt. Placement Series VI-B I H07214 Tax Free Bonds 70 2013 2028 ATE (India) Limited 
INE787 8.37%IIFCl2033 Tax Free Bonds I INE787 IIFCl- Secu red 30-08- 30-08- PRIV Vistra ITCl 
H07222 Pvt. Placement Series VI-C H07222 Tax Free Bonds 

26.50 8.37 Annual 
2013 2033 ATE (India) Li mited 

INE787 8.48%IIFCL2032 Tax Free Bonds I INE787 IIFCl - Secured 1,129. 
Annual 

05-09· 05-09- PRIV Vistra ITCl 
H07255 Pvt. Placement Series VII-B H07255 Tax Free Bonds 70 

8.48 
2013 2028 ATE (India) Li mited 

INE787 8.38% IIFCl2028 Tax Free Bonds INE787 IIFCl - Secured 
303.53 8.38 Annual 

12-11- 12-11- PUB Vistra ITCl 
H07289 2013-14 Tranche I Series 2A H07289 Tax Free Bonds 2013 2028 L1C (Ind ia) Limited 
INE787 8.26% IIFCl 2028 Tax Free Bond INE787 IIFCl- Secured 12-11- 12-11- PUB Vistra ITCl 
H07297 2013-14 Tranche I Series 2B H07297 Tax Free Bonds 

21.30 8.38 Annual 
2013 2028 L1C (Ind ia) limited 

INE787 8.63% IIFCl 2028 Tax Free Bond INE787 IIFCl- Secu red 12-11- 12-11- PUB Vistra ITCl 
H07297 2013-14 Tranche I Series 2B H07297 Tax Free Bonds 

144.73 8.63 Annual 
2013 2028 L1C (India) Limited 

INE787 8.50% IIFCL2033 Tax Free Bond I INE787 IIFCl- Secured 
186.90 8.50 Annual 

12-11- 12-11- PUB Vistra ITCl 
H07305 2013-14 Tranche I Series 3A H07305 Tax Free Bonds 2013 2033 L1C (India) Limited 
INE787 8.50% IIFCl 2033 Tax Free Bonds I INE787 IIFCl- Secured 

Annual 
12-11- 12-11- PUB Vistra ITCl 

H07313 2013-14 Tranche I Series 3B H07313 Tax Free Bonds 
43.18 8.50 

2013 2033 L1C (Ind ia) Limited 

INE787 8.75% IIFCl 2033 Tax Free Bonds INE787 IIFCl - Secured 
Annual 

12-11- 12-11- PUB Vistra ITCl 
H07313 2013-14 Tranche I Series 3B H07313 Tax Free Bonds 

214.79 8.75 
2013 2033 L1C (India) Limited 

INE787 8.48% IIFCl 2029 Tax Free Bonds INE787 IIFCl- Secu red 
279.89 8.48 Annual 

22-01- 22-01- PUB Vistra ITCl 
H07339 2013-14 Tranche II Series 2A H07339 Tax Free Bonds 2014 2029 L1C (India) Li mited 

~"M~ ~<Qf R.N ·0055 
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INE787 8.48% IIFCl 2029 Tax Free Bond INE787 IIFCl - Secured 
16.89 \ 8.48 

22-01- 22-01- PUB Vistra ITCl 

H07362 2013-14 Tranche II Series 2B H07362 Tax Free Bonds 
Annual 

2014 2029 L1C (Ind ia) Limited 

INE787 8.73% IIFCL2029 Tax Free Bonds INE787 IIFCl- Secured I 130.99 22-01- 22-01- PUB Vistra ITCl 

I H07362 2013-14 Tra nche II Series 2B H07362 I Tax Free 
8.73 Annual 

2014 2029 L1C (Ind ia) Limited Bonds 

I INE787 8.66% IIFCl 2034 Tax Free Bonds INE787 IIFCl- Secured 
754.40 8.66 Annual 

22-01- 22-01- PUB Vistra ITCl 
H07347 2013-14 Tranche II Series 3A H07347 Tax Free Bonds 2014 2034 L1C (Ind ia) Limited 

INE787 8.66% IIFCl 2034 Tax Free Bonds INE787 IIFCl - Secured 
105.13 8.66 Annual 

22-01- 22-01- PUB Vistra ITCl 
H07370 2013-14 Tranche I Series 3B H07370 Tax Free Bonds 2014 2034 L1C (Ind ia) Limited 

INE787 8.91 % IIFCl 2034 Tax Free Bonds INE787 IIFCl - Secured I 490.77 Annual 
22-01- 22-01- PUB Vistra ITCl 

H07370 2013-14 Tranche I Series 3B H07370 Tax Free Bonds 
8.91 

2014 2034 L1C (Ind ia) Limited 
INE787 8.55% IIFCl 2023 Tax Free Bond INE787 IIFCl- Secu red 

\ 

1,595. 27-03- 27-03- PUB Vistra ITCl 
H07396 2013-14 Tranche II I Series 2A H07396 Tax Free 80nds 85 

8.55 Annual 
2014 2029 L1C (India) Limited 

INE787 8.50% IIFCl 2023 Tax Free Bond INE787 IIFCl- Secu red 27-03- 27-03- PUB Vistra ITCl 
H07420 2013-14 Tranche III Series 2B I H07420 Tax Free Bonds 

29.26 8.55 Annual 
2014 2029 L1C (India) Limited 

INE787 8.80% IIFCl 2023 Tax Free Bond I INE787 IIFCl - Secu red 27-03- 27-03- PUB Vistra ITCl 
H07420 2013-14 Tranche III Series 2B H07420 Tax Free Bonds 

254.13 8.80 Annual 
2014 2029 L1C (India) Limited 

INE787 8.55% IIFCl 2023 Tax Free Bonds INE787 IIFCl- Secured 27-03- 27-03- PU8 Vistra !TCl 
H07404 2013-14 Tranche II I Series 3 H07404 Tax Free Bonds 

125.98 8.55 Annual 
2014 2034 L1C (India) Limited 

INE787 8.55% IIFCl 2023 Tax Free Bonds INE787 IIFCl- Secured 27-03- 27-03- PUB Vistra ITCl 
H07438 2013-14 Tranche I H07438 Tax Free Bonds 

20.77 8.55 Annual 
2014 2034 L1C (India) Limited 

INE787 8.80% IIFCl 2023 Tax Free Bonds INE787 IIFCl - Secured 
Annual 

27-03- 27-03- PUB Vistra ITCl 
H07438 2013-14 Tranche I H07438 Tax Free Bonds 

120.51 8.80 
2014 2034 L1C (Ind ia) Limited 
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d. List of secured I unsecured securities to be submitted to Beacon Trusteeship Limited. 

Amount 

Type of 
Outstan 

Coupon 
Interest Date of Date of Type 

tSIN Description ISIN 
Bond 

Security Type ding 
Rate 

frequen Allotme redemp of Trustee 

(in Rs cy nt tion issue 

Cr) 

INE787HO 7.46%IIFCLNCD MAY I INE787HO I IIFCL - Non-Secured -
500.00 7.46 I Annual 

31-05- 31-05- PRIV 
BEACON TRUSTEESHIP LIM ITED 

8055 2033 8055 Taxable Unsecured I 2023 2033 ATE 

INE787HO 7.34% IIFCL NCD INE787HO IIFCL- Non-Secured - 14-03- 14-03- PRIV 
\ BEACON TRUSTEESHIP LIM ITED 

8097 MARCH 2039 8097 Taxable Unsecured 
1,500.00 7.34 Annual 

2024 2039 ATE 

INE787HO 7 .51% IIFCL NCD APRIL INE787HO IIFCL - Non-Secured -
2,000.00 7.51 I Annual 

25-04- 25-04- PRIV 
8EACON TRUSTEESHIP LIMITED 

8105 2039 1 8105 TaxabLe Unsecured 2024 2039 ATE 

INE787HO 7.41% IIFCL NCD JUNE I INE787HO IIFCL - Non-Secured - 26-06- 26-06- PRIV 
8EACON TRUSTEESHIP LIMITED 

8113 2039 8113 I TaxabLe Unsecured 
1,025.00 7.41 AnnuaL 

2024 2039 ATE 

INE787HO 7.39% IIFCL NCD I INE787HO I IIFCL - Non-Secured -
515.00 7 .39 \ AnnuaL 

01-08- 01-08- PRIV 
BEACON TRUSTEESHIP LIMITED 

8121 AUGUST 2039 8121 TaxabLe Unsecured 2024 2039 ATE 

INE787HO 7.37% IIFCL NCD i lNE787HO I IIFCL- Non-Secured -
960.00 7.37 Annual 

02-09- 02-09- PRIV 
BEACON TRUSTEESHLP LIM ITED 

8139 SEPTEMBER 2034 8139 TaxabLe Unsecured 2024 2034 ATE 

INE787HO 7.47% IIFCL NCD LNE787HO IIFCL- Non-Secured -
745.00 7.47 AnnuaL 

07-11- 07-11- PRIV 
BEACON TRUSTEESHIP LIM ITED 

8154 OCTOBER 2027 8154 TaxabLe Unsecured 2024 2027 ATE 

INE787HO 7.26% IIFCL NCD INE787HO IIFCL- Non-Secured -
AnnuaL 

07-11- 07-11- PRIV 
I BEACON TRUSTEESHIP LI MITED 

8147 OCTOBER 2024 8147 TaxabLe Unsecu red 
1,585.00 7.26 

2024 2034 ATE 

INE787HO 7.47% IIFCL NCD INE787HO IIFCL - Non-Secured -
740 .00 7.47 AnnuaL 

20-12- 20-03- PRIV 
BEACON TRUSTEESHIP LIM ITED 

8170 MARCH 2028 I 8170 TaxabLe Unsecured 2024 2028 ATE 

INE787H0 7.35% IIFCL NCD INE787HO I IIFCL - Non-Secured - 20-12- 20-12- PRIV 
BEACON TRUSTEESHIP LIMITED 

8162 DECEM8ER 2034 8162 TaxabLe Unsecured 
550.00 7.35 AnnuaL 

2024 2034 ATE 

INE787HO 7.56% IIFCL NCD I INE787HO IIFCL- Non-Secured -
1,040 .00 7.56 \ AnnuaL 

13-02- 20-03- PRIV 
8EACON TRUSTEESHIP LIMITED 

8188 MARCH 2028 8188 Taxa bLe Unsecured 2025 2028 ATE 

INE787HO 7.28% IIFCL NCD INE787HO IIFCL - Non-Secured -
1,000.00 AnnuaL 

27-03- 27-03- PRIV I~EESHIP LIMITED 8196 MARCH 2032 8196 TaxabLe Unsecured 
7.28 

2025 2032 ATE 
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INE787HO 7.08% IIFCL NCD MAY INE787HO IIFCL - Non-Secured - I 7 .08 1 Annual 
15-05- 15-05- PRIV I BEACON TRUSTEESHIP LIMITED 

8204 2035 8204 Taxable Unsecured 
2,000.00 

2025 2035 ATE , 
INE787HO 6.99% IIFCL NCD JULY INE787HO IIFCL - Non-Secured - I 

6.99 1 Annual 
31-07- 31-07- PRIV 

BEACON TRUSTEESHIP LIMITED 
8212 2030 B212 I Taxable Unsecured 

1,560.00 
2025 2030 ATE 
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"-' .... V", .... .... y- y- No v_ v_ 
ASSETS 

Pro pe rty, [\:A NA ;.,:,\ ;":0 NA ~A ~I ,::S 6 54 NA :! 1.:! S6 5~ ;":A 1'11\ 1'11\ 1'11\ NA 
' Lin! .nd Equipmenl 

C.piuol :-11\ N,\ NA No 1'1,\ IIOA 16,:!11 5S NA 16 :!71 5S 1'1 ,\ 1'1 ,\ 1I:A NA NA 
Work-l n- P'OIl'uS 

Rillhlol NA NA [\:A No NA NA IIOA NA NA NA 1'11\ 1'1 ,\ NI\ NA 
Uu An els 

Goodwill NA NA NA No NA IIOA 1'1A 1'11\ NA N I\ NA 1'11\ 1'11\ 1I:A 
Intanllible "ne ll :-<A NA NA No 1I:A NA 743..\1 :-<A 7434 1 NA KA NA NA 1'1" 

h'lt.on g i .... " u ,e ls linde' " NA 1'1A No NA NA- 1'1 ,\ NA NA NA 1':A NA NA :>':A 
o...elop.,.,. 

"' 
In'fulmenl' NA NA NA "0 l"A NA 9\6,lb737 NA Ql 6, 16737 NA NA- NA NA 1I:A 

Lo.n , NA 1'1A 1'1" Yn 7,974,OB 76 NA b6,2~ 45 SA II,O..\O, :!7S 22 1'1" NA NA 7,974,073 76 1,97",On 76 
In .... nlo,.. N .. \ ~" N" No " NA NA- N" 1':A 1'1:\ NA NA NA :-:A 

Trade NA NA 1'1,,\ No 1'1A 1':,0\ NA NA NA NA "A 1':A NA :-iA 
Reui'f,blllS 

c~ ... .,.., Cnll [ ,,""'.!enu 1'\A NA 1'1A 11:0 NA NA 1!7,O;!.D97 NA 81,0::0 91 NA N,' SA NA SA 

.,." • .,.~..".,!han c. ... ~nII :-IA SA 
c .... [,,""'.Ien,. N" So l'\A :-;:A 379,71! 46 NA 379,711 .. 6 NA Ni\ 1'1,0, N ,\ " 

Ollie .. " SA NA NA Yn 184 33 NA \61,143 ')6 SA 1('1,<} ::829 1" A N,\ NA 'A NA 
T~tal 7,9 7-1 ,258,09 Q,t. ! 9,..l77,82 



UABlunES 

0..1rt s*e"um _ 10 wh ich th is " " " l OU l.IJQ,J36 SO SA N.\ 'A 1,1 ] 9,])6 SO S"A ~A S"A NA ~A 

ce rtifiulit 
peN'ns •• 

Othltr dltbt sha nng pa ri_pas su :-<A "A NA N. NA NA S"A 1' '' !>: A N,\ 1\A NA N,\ :>;A 
charge with 
.bowlt dehl 

O' .... Oebl NA N,\ !>:o SA ~A 6, .. 36,37818 NA 6. ':36,3711 211 NA NA NA NA :>;A 

Subo.dimll ;\!A NA No 1'\ ,\ i'I ,\ NA NA " A NA NA ~A NA NA 
Itdditbl 

8,,"0w/ngs NA NA No NA Nil. NA KA ~ /\ NA N/\ :-11. NA SA 
8an. NA NA No NA 1"A NA NA NA 1"A Nil. 1'I:A :-1/\ 
0 . .. Nil. NA No NA NA NA 1'A NA NA NA NA NA :-iA 

Sltcuriliu 

Oth~'s NA l'\A No NA NA NA NA :>; A NA NA NA NA Nil. 
rrld. NA NA :>;0 NA NA NA NA NA 1\A NA ~A N,\ N,\ 

payab/u 

lltu. NA NA NA ~o NA NA NA NA ~A " Nt' :-=A N,\ NA 
U,bUitiu 

P,..w'slons NA ~A Yn 30.10629 NA I SO.""~ I: NA IIIO,7';IPI NA I'\A NA NA NA 
Oll,.rs N,\ NA No 1'1:/\ l'\ ,\ 0 00 NA N,\ NA NA NA NA NA 

Tota' 1,1 (,'},6"2 ,;!) i,7!i6, ~ fiJ, I'I 

Cove r 0" Book 

Cow .. on Ua ..... t 

£.ulWtc • r ,\ p.rI-I'auu SKurtty 6,1I! 
SltCUrlTyCcoe. C"."RoIII> ... 

I This colum" s l,al/lnc/ude book , 'alul! of assets having exclusive churge and outstanding hook vulue of debt for which this certificu/.t! is issUl!d, 

ii This colu",n s llo/l /nclude book value of asseLS having elle/IIS/VI! chor!le und ouLSUJ"d/ng hook vulue of 011 r:urreS/londillg debf other than column C. 
iii This column sholl include debt for which this crrtifirote is issur:d havirlg allY /lorl PUSSII churge - Mention Yes, fllse No, 
iv This column shull jlle/ude uj book \'uille of assets having puri·passu charDe bJ outstanding book value afdebtfor which this certificate is issufld and rj, other debt shoring pori, /lussu d larDe o/rmg with debt for whidl cr:r'i/ico'fI;s issUl!d, 
v This roillmn shall include bonk \'alue of all olher o,{sets huving pori passu charge und outstanding book value of corresponding debt. 
vi This column sholl indllde all thOSI! assets which are ,wf charyed arid sholl include ollilnsecurl!d borr0141ngs including subordinated debt and shull iudude only those ouels which orr: pn/d-for, 

vII In nrciflr tn mnfch the liability omnunl with finondrlls, it I.f I/ecflua ry '0 dlmlnule th r: debt which has ber:n counted more than once (illclmJr:d under exclusive churg fl column us also I//Ider pari possuJ. 011 th r: ossr: LS sifle, rilCre shall not be 
r:lim /llution as Ihere is 11 0 o~'crlop, 

viii AsseLS which are cUlIs/rlered at Mo rke! Value like Land, Bui/ding, Residl!ntialJ Cammerdol Real Estate to he sluted 01 M(lrkl! l Valul!, Othflr assets h fll'lng charge to be stated at book va/ue/Carryfll9 Vulae. 

(x T/lfl morkflt \'olue shall be ell iculofl!d as pl!r th l! totul value of USSI!LS menlianfld ill COIWIIII 0 , 
• Oth r: rs /"dude all other ossets as mentioned spedfimlly, 
•• Security Cover Ralio hus been computed only for th fl secured d flb t. 


