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Report 011 Audit of the Consolidated Financiall.tesults 

OPINION 

I. We have audi ted the accompa nying Conso lidated Annual Fimlilcial Results of India 

Infrastructure Finance Company Lim ited (the "Parent Company") und its subs idiaries 

(the I)arent Company and its subs idiaries collectively referred 10 as lhe "Group") for the 

year ended 31 st March 2026. the Co nsolidated Statemen t of Assets and Liab ilities as on 

that date and the Consolidated Stateme nt of Cash Flow fo r the year ended on that 

datc("'the Statement") atlachc.!d herewith, being prepared and submitled by the Parent 

Company pursuant to the requirement of regulation 33 and regu lat ion 52 read wi th 

regulat ion 63(2) of the S[ l3I (Listing Obligations and Disclosure Requirements) 

Regulations. 2015. as amended ("LODR Regulations"). 

2. [n our op in ion and to the best o f our in formHli on and according to the exp lanat ions 

given to us, :md based on consideration of reports of the other <Iuditors a ll separate 

audited financia l statementslri naneia l info rmation of certai n subs idiaries and the 

unaudited finan cial statements fu rn ished by the Board o f Dircetors for one subsidiary. 

prov ided by the management of th e I'arent Company. the aforesaid consolidated 

finan c ial results: 

i) includes the fi nancial results of the fo llowing entit ies: 

a. India Infrastructure Fi nance Company (UK) Limited. (Unaudited) 
b. II FCL Projects Limited. (Aud ited by other auditors) 
c. II FC L Asset Management Company Limited. (Aud ited by ol her auditors) 

ii) me presented in accordance w ith the requi rements of Regulation 52 of the 

Li sti ng Regulations in thi s regard: and 

ii i) g ives a true and ra ir view in conform ity with the recognition and measurement 

principles laid down in the applicable Ind ian accounting standards( lnd AS) as 

spec ified under section 133 of the Companies Act 20 13( .. the Act'"). re:.Jd with 

the Compan ies (Indian Accounting Standards) Ru le. 2015. the rele vant 



provisions of the Banking Regulation Act. 1949. the circulars. guidel ines and 
directions issued by the Reserve Bank of India (RB I) from time to time ("RBI 

Guidelines") and other accounting principles generally accepted in India. of the 

Conso lidated net profi t and othcr financ ia l information for the year ended 
3 [51 March. 2026. 

Basis for Opinion 

3. We conduetcd Ollr audit of the Conso lidated Statement in accordance with th e 

Standards on Auditing ("SAs") specified under section l43( I 0) or the Companies Ad. 

2013 (the Act). Our responsibilities under those Standards are further descrihcd In the 

"Auditors ' responsibilities for the Audit of the Consolidated Fihanc ial Results .. sect ion 

of our report. We arc independent of the Group. and jointly controll ed ent ity in 

accordance with the Code of Ethics issued by th e Institute of Chartered Accountants o f 

India together with the ethical requiremcnts that arc relevant to our audit of the 

consolidated financia l results under the prov isions of the Companies Act. 20 I J and the 

Rules thereunder, and we have fulfi lled ollr other eth ical responsibilit ies in accordance 

with these requirements and thc Code of Et hics. We believe that the audit evidence 
obtained by us and other auditors in terms of their rcport referred to in "Other Mallers" 

paragraph below. is sulTic ient and appropriate to provide a basis lor ollr op inion. 

Res ponsibility of j\'l;.lIl :lgcmcnt and Those Charged with Governance for the 
Cunsolidated Fin:tncinl Res ults 

-l. The Statement has been compiled from the audi ted annual Conso lidated Fi nancial 

Statements approved by Board of Directors. The Parent Company's Board of Diree lors 
arc responsible for thc preparation orthe Statement that give a true and fair view of the 

net profit and other financial information o f the Group and in accord.ance with the Ind 

AS spec ified under section 133 of the Act, read w ith the Companies (Indian Account ing 

Standards) Ru le, 20 15. the relevant provisions of the Banking Regulation Act. 1949. 

and RI31 Guidelines and other accounting principles general ly accepted in India and in 
compliance wi th the Regulation 33 and Regulati on 52 of tile Listing Regulations. The 

respcctivc Board o f Directors of the en tities included in the Group in lIecordanee with 

the provisions of tile Act. for sa feguard ing of the assets of the Group for preventing and 

dr.:lCelinB frauds and other irreBullirities: selection and ~Ipp!ica t ion o f appropriate 

accounting policies; making judgements and estimate that arc reasonable and prudent 
and design. implementation and maintenance o f adequatc internal linancial controls. 

that wcre operating effectively for ensuring the accuracy and completeness of the 

accounting record s. relevan t to the preparation and presen tation of the Consol idated 
Financia l Results that give true and fair view and arc free from materia l misstatement. 

whether due to fraud or error. which have been used for the purpose of preparation of 

the Statement by the Di rectors orthe Parent Company as aforesaid. 
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5. [n prcparing thc Statclllcll t, thc rcspcctiw BOtlnj of Din:l.:tors of the entities inl.:luded in 

the Group, arc responsi ble for assessing the ability of the Group to conti nue as a going 

concern. disclosing. as applicable. matters related to going concern and using the going 

concern basis or ,Iecounting unless the respective Bo.lrd of Directors either intends to 

liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the entities included in the Group arc 

responsible lor overseeing the financial reporting process of the Group. 

Auditurs' Responsibilities for Audit orthe Consolidated FinlincillJ l~cs u J t s 

6. OUf objectives arc to obtain reasonable assurance about whether the consolidated 

lillunc ial rcsul ts as a wholc arc free from material misstatement, whcther due to fraud 

or error, and to issue an auditors' report that includes our upinion. Reasonable assu rance 

is a high level of'assuranee, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a mater ial misstatement when it ex ists. Misstatements can 

arise from fraud or error <lnd are considered material i !~ individually or in the aggregate, 

they could rC<lsonably be expected to innucnce the economic dec isions or users taken 

on the basis of these Consolidated Financial Results. 

7. As pari or an audit in accordance with SAs, we exercise profess ional judgment and 
maintain professional skeptic ism throughout the audit. We also: 

• Iden tify and <lssess the risks of' lllatcrial misstatement of' the conso lidated financ ial 
resu lt s. whether du c to fraud or error, design and perform audit procedures 

responsive to those risks. and obtain audit ev idence that is sullieicn t ,lJ1d appropriate 

to provide a basis f'or ou r opinion. The risk o rnot detecting a material misstatement 

reslllti ng from lraud is hi gher than fo r one resulting from error, as fraud m<ly involve 

co llusion. forgery, intentional om iss ions. misrepresentations, or the override of' 

internal con trol. 

• Obtain an understanding of'i nternal control relevant to the audit in order to design 

audit procedures that arc appropriate in the circumstances . • but not for the purpose 

of cxpn.:ssing an opin ion on the cO"cctiveness or the company's internal control. 

Under secti on 143(3) (i) or the Act. we arc also responsible ror expressing our 
opinion on whether the Company has adequate internal financial con trols with 

rderence 10 financial statements in place and the operating eflcctivcness or such 
controls. 

• Evaluate the appropriateness or accounting policies used and the reasonableness or 

accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board ofDircclors' usc orthe go ing concern 
basis of accou nting and, based on the audit evldence obtained, whether a material 
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uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Group to continue as a going concern. If we conclude that a 

material uncertainty ex ists, we arc required to draw attention in Ollr audi tors ' reporl 

to the related disclosures in the eonsolid .. ted financial results or. if such di sclosures 

arc inadequate, to modify our opinion. Our conclusions arc based on the audit 

evidence obta ined up to the date of our auditors' reporl. Ilowever, fUl'Ure even ts or 

conditions Illay cause the Grollp to cease to continue as It going concern . 

• Eval uate the overall presentation. structure and con tcnt of the consolidated linancial 

results. including the di sc losures. and whether the consolidated financial results 

represen t the underlying transactions and events in a manner that achieves lair 

presentation . 

• Obtain suflic ielll :lppropriate audit evidence regarding the conso lidated financial 

resu lts! financial information of the entities within the Group to express an opinion 

0 11 the consol idated financial resuits. We arc responsib le ror the direction. 

supef\fision and performance or the audit or financial inrormat ion of sueh entit ies 

included in the consolidated financial results of which we arc the independent 

auditors. For the other entities included in the conso lidated financial statements. 

which have been audited by other auditors, such other auditors remain responsible 

lor the directi on. supcrvislon and perfonnanee o f the audits carried out by them. We 

remain solely responsible for our audi t opinion. 

8. Materiali ty is the magnitude or the misstatements in the conso li dated financial result 
that. individually or aggregate. makes it probable Ihat Ihe economic decisions of a 

reasonably knowledgeable user of the conso lidated financial statements Inay be 
inOuenced. We consider quantitative materiality and qualitative factors in (i) planning 

of the scope o r our audit work and in evaluating the results or our work: and Oi) to 

evaluate the dTecl orany ident ified misstatement in the conso lidated financial result. 

9. We commu ni cate with those charged wi th governa nce regarding. alllong other matters. 
the planned scope and timing of the audit and signi ficant audit findings. includ ing <my 
significant deficienc ies in internal con trol that we identify during ou r audit. 

10. We al so provide those charged with governance with a statement that we have complied 

with relevant eth ical requirements regarding independence. and to communicate with 
them a ll relationships and other matters that may reasonably be thought to bear on our 

independence, and where opplicablc. related sa feguards. 
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\Ve al so per/brllled proccdlln..:S in ac!;onJum;e with the circu lar issucd by the SEBI under 

Regulation 33(8) onhe LODR, as amended. to the extent app licable 

Other Matters 

II. The conso lidated financial results include the audited financial statements of 2 
subsidiaries (IIFCL Projects Limited and IIFCL I\sset Management Company 

Limited ). whose financial statements reflect total asselS (before consolidation 

adjustments) on 6,263.83 lakhs as at 31 March 2026. total revenue (before 

consolidation adjustments) on: 1,956.45 lakhs. tol:ll net profi t/( Ioss) !Iller tax (before 

consQlidati on adjustments) on 202.78 lakhs. and net cash in tlowsl(outflows} o f~ 

85 . 11 lakhs for the ycar ended on that date. as considered in the consolid,lIed financial 

results. These linaneial statements have been audited by other auditors whose reports 

have been furnished to us by the Management, and our opinion on th e consolidated 
linane ial results, in so lilr as it relates to the amounts and di sclosures included in n:speet 

of these subsidiaries. is bas(.'tI so lely 0 11 the reports of the other auditors. 

12. We did not i.luditthe fi nancial statements o f I subsidiary, India Inrrastrueturc Finance 

Company (UK) Limited. whose financial statements re ll eet total assets of ~ 

8.26.104.56 lakhs as at 3 1 Murch 2026. total revenues o f ~ 52,2 19.86 lakhs. total net 

prolit/(I oss) or~9.05 ().6 I lakhs. and net cash inllowsl(outl1ows) o f ~ 8.3 14 .77 lakhs lor 

the year ended on that dale, us considered in the consolidated financial statements. 
These linancial statcments have been audited by othcr auditors under the accounting 

principlcs generally accepted in their respective country and their audit report has been 

furnished to us by the Management. The lIold ing Company's MatHlgemenl. with the 

assistance of a compilation auditor. has converted the financial statements of such 

subsidiary from the accounting princip les generally accepted in their respective country 

to the accounting principles generally accepted in India (Ind I\S) . We have audi ted 

these conversion adjustments made by the Management. Our opin ion on the 

conso lidated fi nancial statements. in so fu r:.l s it rel ates to the amoun ts and di sclosures 

included ill respect of thi s subsidiary, and ollr report in terms o/'sub-seetiolls (3) and 

( II) of Section 143 or the I\ct. in so far as it relates to the aforesaid subsidiury. is based 

on the report of the other aud itors and the conversion udjustm cnts prepared by the 

Management and audited by us. 

13. The Statement includes the consolidated financial results lor the quarter ended 31 
March 2026. being the balancing fi gures between the audited consolidated ligures in 

respect ar lhe full financia l year ended 3 I March 2026 and the year-to-date consolidated 

figures up to the end oflhe third quarter o f the current rinancia l year. The consolidated 

figures up to the cnd of the th ird quarter have becn approved by the Company's Board 

of Directors but have not been subjected to audit or li mited review by us. 
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I.t Our opi nion on the Sl~telll cnt is not mod ified in respect or the ~bovc mailers wilh 

rcspctt 10 our reliance on the work done and the reports or the other aud itors and the 

financial statement s cerli fi ed by the Board o r Directors. 

For AIJP & Associates 
Chartered Accountants 
FRN : 3151041' 

{¥tV 
CA KAMAL K UMAR CHANDUKA 
PARTNER 
M No: 058790 

Place : New Delhi 

Date : 29.05.2026 

For A I)" & COl\<[PA NY 
Chartered Accountants 
FRN' 005593C 

CAAM 'ARI 
PARTN ER 
M No: 408603 

If 
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INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (IIFCL) 

CONSOLIDATED BALANCE SHEET AS AT 31 -' MARCH 2026 

CIN No. U67190DL2006G01144520 

S.No. 

" 

1 j j Assets 
and Cash Equivalents 
8<l lance other thon above 

Financial Instruments 

:~i l ~:;:~F'II:":~'~nciai Assets 

T ilX Assets (Nel) 
Asset (Net) 

t , Plant and Equipment 

f::lg:::; Intangible Assets 
(! Non-Financial Assets 

TOTAL ASSETS (1+2) 

EQU ITY 

Liabilities 

Securities 
than Debt Securities) 

Financial Liabilities 

liabilities 
TaJ( Liabi~lies (Nel) 

i i 
Non-Financial Liabilities 

I I 

Place: New Oelhl 

DOlin: 29.05.2026 

31.03.2026 

Sub Total 

Sub Tolal 

31 .03.2025 
(Audi ted) 

Sub Total fA·'JIl==::::!i 

Sub Total 

Sub Total ff' 'J~==!;Z 

Sub Total 

For and on bohal f of Board of Director, of 
India Infrastructure Finance Com pan Limited 

Rohit Rllhl 

(Managing Director) 
DIN No. : 11524681 



IND .... INfRASTRUCTURE fINot.HCE COMPANY LIMITED IIIFCL) 
STATEMENT Of CONSOLIDATED PROfiT AND LOSS fOR THE YEAR ENDED 31ST MARCH 2a26 

CIN No. U6T190DUOO6GOI144S20 

PARTICU....."S 

INCONE 
fl.-I ...... a.-,;d_ 
"'_1~ F ... _eo.r......."._ 
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INDI A INFRASTRU CTURE fiNANCE COMPANY Ll MIYED t IlF CI.) 

CO NSOI,.I DIITED C"8H FI.OW ST"TEMIEHT 'OR '0'15 T~ ENDeD lIST MARCH ZDn 

CIN No . U57"OOI.ZDDI50011"5~D 

,., 
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t .. ) 
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1. The above results have been reviewed by the Audit Committee at their Meeting held on 29th Ma}' 2026 and approved by th e Board of Directors of the company at their Meeting 
held on 29th May 2026. The resul ts for year ended 31st March 2026 are audited by the Statutory Auditors of IIFCl.. 
2. The above results are an extract of the detailed format of quarterly! annual financial results filed with the Stock Exchange under Regulatlo n 52 of the SE BI (Listing and Other 
Disclosures Requirements) Regulations. 2015. The full format ofthe qU:lrterly! annual financial results are available on the websi tes of the company (www.iifd-in) and Stock 
Exchanges (BSE and NSE). 
3. IIFCL has consolidated the Audited Finandal Statements of lIFCL Projects Limited {IPL}. Audited Financial Statements of IIFCL Asset Management Company l.imited (IAMCL) and 
Audited Fill<lncial Statements ofll FCCUI<.1 Limited. 
5. Figu res of Quarter ended 31" March 2026 ::and 31 'December 2025 ::are the balant ng figures between tilt' Audited figures for the year ended 31" March 2025 & Unaudited figures 
for nine months ended 31" December 202S and the Unaudited figures for the nine months ended 31" December 2025 & half year ended 30th September 2025 resectivcly. 
6. [[Fel h::as disclosed loan assets in the B31ance Sheet at net v::alue aftt.'r nett ing: off the Impairment loss allowance on 103n assets complying with Schl'dule l!l of Companies Act 
7. Figures ofthl! prl!vious periods have been regrouped/rearranged whereever necessary. in order to makl! them comparable. 

PLace: New DeLhL 
Date: 29.05.2026 

For and behalf of Boan:! of Directors 
India Infrastructure Finance Compan lmiled 

Rohit Rishi 
(ManagIng Director) 

DIN No.: 11524681 



INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED 
(A Govt. of India Enterprise) 

S'n FLOOR, NBCC TOWER, EAST KIOWAi NAGAR, NEW OELHI ·110023 
Extract of Consolidated Financial Results for the Year ended 31" Match 2026 

CIN No. U671900L2006GOl144S20 
If In lInl 

Q ua rte r Ended Yur Ended 

S.N". PartlcuLoors 31-03-202 6 31-12-2025 ]1-03-2025 31-03·2026 31-03.2025 

(Audited ) (Unaud ited) (Au d it ed ) (Audited ) (Audited ) , Totallnl;omtl ITem 0pG/a1IOO1 lU.BU ." 197.532.7' nl.I06M 7511.969.'" 672.356.75 

, Ijet ptofil / (Lost) lor 1110 p&rl(ld (bIlkn .. Tax. Eaelll>bonal 
U.1U .O] 61.29'.1' 101.671 .48 207,U 1.1S 2U.217.95 

~ndlOf E~I,"ordutnry I""m~) 

, lie! Profil l (Lou) 10I1htt plll'iod be"'"' III~ (1I1'ter '1.' ''''.03 61.2t'.16 1~9.01~. 51 ~al,u l .15 lH.5IO.H 
E'U:pIIOnUl _or Co"_,nm., lIu .... ) 

, Nt.~ prom I (Lost) , ... lho 1 .... 100.1 alhlf lax (iIMe. 
25.756.21 ~1 . 302.12 11'.663.11 1'41, H 2.21 263.143.53 

e.C8JllIOrIaI and/or Exlruord.nary .jornll) 

ToI3I Compflll\ens..,. Income lor the penod [Compnsing 25.941.56 .n .ltI." 111.360.57 "7,Oll." 262.736.79 , P,nlill (Lo",) lor ,'''' "mlod (.~It". '''"Innd Other 
ComPiehensive Incomu (aller IIIoI)] , em " Stwet:ap,l,,1 faceVlllultnH 10/· each 999 991.62 999"1.12 9UH1 .n 9!1t.Hl.62 ",."'.62 , Rr.lerveJ (,ueJudlnll Revnlu,,'ioo RI!:U!Na~) 832.801.50 152.939.93 660,'211.82 832101.50 6'0.429.12 , Nel Worth 1.132,193,12 1,752.lll .55 1,660,421M 1,IlU!Il.12 1,660,.21.4. , 0ebI Equity R.llo • . 17 4.11 • . 17 • . 61 •• 11 

Wcl[lhied Avc.ago Emning, Por Sho.c (01 { 100_e/tCh) 

" 
(lor <.OIl1 .... .,ng and cUconbnued opcfalO\S).' 

1.Baic(RI./. 0.26 ' 0.41' 1.18' W 2.63 
2. o. .. !ed (Rs 0.26 ' 0.41 ' 1.11' 1.41 ,." -

" D.,benlUlI! Red..mjlLuII Reo<:r\'tl 504,.62.29 5 •. ~.2B ~.5&8.21 504,462.2t SoI.s.:lII.21 

• Un' Ann,,~I".rl 

N~ 

II) In. above,. an 1I~'r""I 01 the dolalled IormoJI III ,...artedyf ........... 11inancoiII rBSu"s filed .,,111 !he SIiIdo E>changr.l undor Regut.~~on 52 01 !hoi Se81(~ ,n! Other 
Oi,.;lo.um Rnqun,mlCnl.) R"IIulallcnl. 2015. The lull form~1 DI Ihe qr~1nenylllnnu.~1 ronllroc:l~1 rewll~ 11111 ;wo.dall ... on www.bselnd.~.com. IIM",.n,elndm.oom anti on 
I'oWN.IikI.ln. 

b) For Iho! ,''''''' mlened In sub-d>luse:< {Ill. (b). (eI) and (c) IIIlhe Regu~-.t!on!>2 (4) IIIIt.e 5(81 (llslrrg and 0Ihe< D,!do$ure R ....... """"'ts) Regulaboos. 2015. Iho 
lM,bnem dol~k>sures have been ,niKln \0 !hoi SIOClo C,ch3nge (SSE "nd NSE) and tIIn be llCeesse<! 00 wwwbsf!.Kliacomllndwww.n.elndlaconl. 

r.) TM abo .... e!;OrilS h;lVIJ bo.m 'nvlewed by ,he Audol Ct)",m,lIel.t a llh"'r MI.tl.tI,n!l loakl on 291h ",t1y2026 alMi "IlpmVf~1 by ,'''' Bu!lfd 01 OI.e"OII 01 "\11 OOmp;IOY al 
1hcoI, ",1I!tl1ony h .... " 00 29th 1.\..y:>026. lho IcsuIIs lot the ,.:", Cftdud llsl M.:>rd1 2026 11<" ll00.ll'tl b'llhu SI/IIUICIy AlldIIors 0/ nFCL 

d) fill"'" III !he Il1"uv>ou' ",oood, have I>o<In Iogroupod.~"",.anged .... ""'''''_ r"lUCHl3fy.ln ord«to ~a lIl"m com", ... able . 

P' ocoo: N .... 0.111 
O.ol<l.lt.05.ZII15 

~ tV 

For and bo .... 11 of Dnard 01 Dlreclor. 
India lnlraslruclurl F1n .. n" Cnmp;1ny Limited 

iloh~ RI,hl 

(",."atl"l1 01'-':' 0' 1 
DIN No.: 1 ISl"'I ' 


