
fir DB&. C OMPANY, Chartered Accountants 

(ICA I Firm Regn. No. 005593C) 

First Floor. Mahavir Gaushala Complex. 
K.K. Road, Muudhu para. RAII' UR 49200 1 (C.G.) 

To. 
Mr. Rajeev Mukhija ; 
Chid'Genera l Manager - Chief Financi.tl O fliccr: 
India Infrastructure Finance Company Ltd; 
5th noor. Block Number- 2. Plate A & B: 
NBCC Tower, East Kidwai Nagar. New Delhi-I 10023. 

Independent C h:lrlercd Accounf:'"t C crlitic:IIC 

Emai l : adl'x: ... ;u:ni t!.g,I1l ;lil.o.:\l lll 

adhC:h.: '" ~ I ~lnail.l;\l l1l , t: ... ail .. L1he:!. in, 

Website: w\Vw.ad bcacs.com 

We MIs ADS & Co. r'ADS") Independent Ch,lrlered Accoun tants, have been requested by India 
In frastructure Finance Company Ltd. having its registered ofli cc at the above-mentioned address. 
to certify the End usc of fund (As per Annexure- I) which is to be submitted to Vistra 
ITCL(lndia) Limi ted. IDBI Trusteeship Services Ltd. C.Halyst Trusteeship Limitcd, Beacon 
Trusteeship Limitcd. This ecrti licl.lte is issued in accorda nce with yo ur request mail and as per 
our engagement tenns. 

!\'hlOlIgcment's Responsibility 

The compliance with the requiremcnts of Vistra ITCL(1ndia) Lim ited. lOB I Trusteesh ip Services 
Ltd . CUlal yst Trusteeship Lim ited. Beacon Trusteeship Limited is the responsibili ty of the 
Management of India Infrastructun.: f inance Company Ltd including the preparation and 
maintenance of a ll accounting and other relevant supporting records and doc uments reproduced 
herci n. This responsibi lity includes the design. implell1l.!l1tation. and maintenance of internal 
contro l relevant to the preparation of the deta il s and applying un appropriate basis or preparation; 
and mak ing eslimates Ihat arc reasonable inlhe c irculllstances. 

Auditor' s Responsibility 

Pursuant to tht: requi rcmcnts of Vistra ITCL( lndi u) Limitcd. lOBI Trusteeship Services Ltd, 
Catalyst Trusteeship Limited. Beacon Trusteeship Limited. we ha ve been requestcd by India 
Inrrastructure Finance Company Ltd to ce rti fy the End usc of fund (As pe r An nexure- I ) prcpared 
by the Manogel1lenl. During 3 J.'.t March. 2026 the Quarter under Rcview there arc NIL NC D 
Issuances. 

Thc fo llowing doculllents ha ve been fu rn ished by India Infrastructure Finance Company Ltd : 
a) N IL. 

We havc performed the fo llowing procedures: -
a) Made such cnquiri l.:s from Ind ia In frastructure Finance Company I.td personnel as conside red 
m:ccssary. 

We conduc ted our examination in accordance with the Guidancl: Note on Reports or Ccrtilicates 
fo r Special Purposes issued by thc ICA I. The Guidance Note requires thai we comply with the 
ethical requirements of the Code of Eth ics issued by th l: ICA I. We have not perlonncd an aud it , 
the oqjec live of which would bl: the express ion o f an opi nion on the li nancial sWle1l1t;nts. 
spccilied clemen ts. accounts o r itcms thereo f'. lo r Ihe purpose of thi s certili catc. 

1\ ( . Q2-. 



We have complied with the reJcvaJll appl icable requircments of thc Standard on Quality Control 
(SQC) I. Quulity Control for Firms that Perfo rm Aud its and Reviews of Historical Financial 
Information. and Other Assurance and Related Services Engagements issued by ICAI. 

O p inion 

Bas\;.-d on our examination, as above. and accordi ng to the infonn31ion and explanations given to 
us, we certify the End use of fund (As per Annex ure- I ) of the India Infrastructure Finance 
Company Ltd is accurate. 

n.cs trict ion on Usc 

The certiJi cate is is.'wcd so lely for the purpose of onward submiss ion to Vistra ITCL(lndia) 
Limited. IDBI Trusteeship Services Ltd. Cmalyst Tmslceship Limited. Beacon Trusteeship 
Limited; this certiJicate should not be used by any other person or for any other purpose. 
According ly. we do not accept or assume uny liability o r any duty o f care for any other purpose 
or to any other person to whol11 thi s l:crti li cate is shown or into whose hands it may comc 
without our prior consent in writing. ADB & Co. ("ADB") shall not be liable to Indi:1 
In fnlsl ruclurc Fimtncc.' Compa ny Ltd or to any o ther concemcd for any claims. liabilit ies or 
expenses relating to th is assignment. 
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n~ .JTI, -
For ADI! & COMPANY 
C hmicrcd !\cl:Quntants 
FRN : 005593C 

AAMlr T IWA RI 
PARTNER 
Membership No: 408603 I 

UDIN: 'J ~ 40 g- (,D~ Pin v 0'-'4 t, 74' 
1>I<lCl' : Ncw Delhi 
Date : I!clau,"ij ~lh.~ 

fv\ 0 ')' ,,"! ';) 0 ')4 , 

A ckmul -Jedgcll 011 he/la(Fr{I IIl/itl In! msfr m.:lure Fi lU1UCI! C(}mpauy L imited. 



Pt. D B & COMPANY, Chartered Accountants 
(ICA I Finn Regn. No. 005593C) Em"il : :Jdhc!>:i.chi II I;I1I11il.cul1l 

nd hcrlc~(iih;ma i I.com ,csa1wadhca. i n, 

First Floor. Mahavir Gaushala Complex. 
K.K. Road . Moudh~l p(lru. RA II' UR 49200 I (C.G .) 

Wc bsih: : \\'ww.adbcacs.COIll 

Beacon Tnlstecship Limited 
4C & D. Siddhivimlyak Chambers. 
Gandhi Nagar. Opp MIG Cricket Club 
Bandra East, 
Mumbai .. 400051 

lOB I Trusll'Cship Services Ltd. 
Univcrsallnsumncc Bui lding. 
Ground Floor. Si r P.M. Road. 
F<m. l'vIumhai - .. JQOOD! . 

Annex ure -1 

Compliance Team 
Catalyst Tnlstl'eship Limited 
Unit No- 90 1. 9th Floor. Tower - B. 
Peninsula Business Park. 
Scmlpati Barnl tvlarg. Lower I)ard (W). 
rVlurnhai .. 4000 13 

Vislra ITCL(lndia) Limited 
The IL&FS Financial Centre. 
Pial No. C-22. G Block. 
7th Floor. Gandra Kurla Complex. 
Bandra East . Mumbai-lOOOS f 

E nd usc of funds h)' Ind hl Infnls trll cture fjDiIlU'C CUIII Pilny Lilllil,'d ("The Issuer") 

Based on examination of books of accounts and other relevant n..'cordsldocumcnts. we hereby cel1il)' that: 
111e entity has vide its Board Resolution and infonnation memor.mdurnl ofTer document and under 
various Debenture Trust Deeds. has issued the following listl.'<i debt securities: 

A. St:ltcmcnt of lltilization of issuc pnICcl'tls; Nillssua ll ccs [or thc (,mirIer elldl'tl 3 1)1 March , 

1lllli 

If8 is 
Yes. 

Mode of 
then 

alll Fund specifY 

Raising Type of Date of Amolln Funds 
Any the 

e 
1St Deviatio Remarks 

of the (public instrul11en Raisin I Utilize 
pu rpos 

Issue 
N 

isslil'SiPrivat g funds Raised d 
n cor lOr . iran), 

I 
(YcslNn) which 

r , 
the 

placcml'lll) 
funds 
were 

utilizl'd 
t 2 3 4 5 6 7 8 9 10 

NIL 

B. StjUC!DCllt ofdcriarionl yariatio ll in usc of Issue n[QcC!'dsj 

Particulars I 
~N~a~n~,e~o~r~l~is-t'-'d~c-'n~ti~IY------------------------------- NIL 



Mode of limd raisin·' 
Type o finstnlOlent 
Date of raisin" funds 
Amount raised 
Report filed lor 4uartcr cnd\..'d 
Is there a dcvi:ttionl vmiation in usc of funds r..tiSl-.J? 
Whether any approvul is required to vary the o~jects of the issue NIL 

stated in the prosJX,.'Ctus/ alTer document? 
Date of approval 
Explanation for the deviation! vuri:ltion 
Commelltsofthe :tudit committee aller review 
CommenL<; of the auditors. ifany 
Objects for which funds have been raised and where there has bct:n a devi:uion/ \'arinlion. in the following 
table: 

Original Modilied Original Modilicd Funds Amount of dcviat ion/variation Remarks. i 
Objl'Ct O~icct. if Allocation Allocation. UliJiZL-d lor the quarter according 10 any 

any if:my applicable objl'Cl (i n Rs. crore 
and in %) 

Deviation could mean: 
a. [)Cviation in the objects or purposes for whieh the li.ll1ds have been raiSL'd. 
b. Deviation in the amount offllnds aetuall ' utiliLCd as aoainsl what was original ly disclosed. 

On the basis of books of "C(Qunts. fL'Cords and documents produced bclorc us for verification. it is certifiL-d 
Ihullndiu Infrastructure Finance CompmlY Limited .. having iL<; regd. Olliee at Fifth Floor l3Iock -2 Plate A & 
B. NBCCTower. East Kidwai Nagar. New Delh i-I 10023 . 

For AOB & COM PANY 
Chartered Aecounwnts 
FRN : 005593C 

< 

CA AM T IWARI 
PARTNER 
Membership No: 408603 

UDIN:.2. "408 '0], -If & II 0 'I" 1.::1 i 
Pl ace : New Delhi T 


