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Review report to 

Board of Directors 

India Infrastructure Finance Company Limited 

SPMR & Associates 
Chartered Accountants 

We have reviewed the accompanying statement of unaudited financial results of India 

Infrastructure Finance Company Limited for the period ended 30th September 2025 along with 

and year to date from I st April 2025 to September 30, 2025 together with the notes thereon 

(hereinafter referred to as "the Statement"), being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 20 IS , as amended ("the Listing Regulations") . 

This statement is the responsibility of the Company'sl NBFC's Management and has been 

approved by the Board of Directors. Our responsibility is to issue a report on these financial 

statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

Th is standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review is limited primarily 

to inquiries of company personnel and analytical procedures applied to financial data and thus 

provides less assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

In the conduct of our review, we have also relied upon various retums received from the 

company. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited financial results prepared in 

accordance with applicable accounting standards and other recognized accounting practices 

and policies has not disclosed the information required to be disclosed in terms of Regulation 

52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including 

the manner in which it is to be disclosed, or that it contains any material misstatement or that 

it has not been prepared in accordance with the relevant prudential norms issued b the Reserve 

C-113. LGF, Dayanand Colony, Lajpal Nagar-IV, New Delhi -ItO 024, India, T: Otl-4162 0055 1 E: info@spmr.inIW : IWIW.spmr.in ('A _) 
Delhi I Gurgaon I Faridabad I Mumbai I Indore I Ahmedabad I Jaipur I Hyderabad I Chandigarh I Ranchi I Patna V -r'\' . 
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Company of India in respect of income recognition, asset classification, provisioning and other 

related matters. 

Loan Balances of the company include a sum ofRs. 3366.141acs pending appropriation. It is 

the balance of routing ledgers in SAP system through which transactions are routed from 

general Ledger to individual borrowers' accounts. As per management, these transactions will 

be appropriated in the respective borrower ledger accounts in due course of time. 

Our conclusion is not modified in respect of this matter. 

For SPMR & Company 

Chartered Accountants 

FRN: 007578N 

\~ , I>-{ o..u..V..t...u.. ~;>o...o--P 
I 

CA Himanshu Agrawal 

Partner 

M. No. 091953 

Place: New Delhi 

Date: 13 .11.2025 



INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (IIFCL) 

(A Gov!. of India Enterprise) 

5th FLOOR, NBCC TOWER, EAST KIDWAI NAGAR, NEW DELHI-110023 

BALANCE SHEET AS AT 30th SEPTEMBER 2025 

CIN No. U67190DL2006GOl144520 

As at 

(~in lacs) 

As at 
S.No. PARTICULARS 30.09.2025 31.03.2025 

ASSETS 
1 Financial Assets 

(a) Cash and Cash Equivalenls 
(b) Bank Balance other than above 
(c) Derivative Financial Instruments 
(d) Loans 
(e) Investments 
(f) Other Financial Assets 

Total Financial Assets 

2 Non-Financial Assets 
(a) C Urrent Tax Asse ts (Net) 
(b) Deferred Tax Asset (Net) 
(c) Property, Plant and Equipment 
(d) Capital Work-In-Progress 
(e) Other Intangible Assets 
(f) Other Non·Financial Assets 

Total Non Financial Assets 

TOTAL ASSETS (1+2) 

II LIABILITIES AND EQUITY 
A Liabilities 
1 Financial Liabilities 

(a) Debt Securities 
(b) Borrowings 
(c) Other Financial Liabilities 

Total Financial Liabilities 
2 Non-Financial Liabilities 

(a) Current Tax Liabilities (Net) 
(b) Provisions 
(c) Other Non-Financial Liabilities 

Total Non Financial LI~bllities 

Total Liabilities (1+2) 
B Equity 

(a) Equity Share Capital 
(b) Other Equity 

Sub Total (B) 
TOTAL LIABILITIES AND EQUITY (A+B) 

Place: New Deihl 
Oat.: 13.11.2025 

(Unaudited) (Audited) 

63,032.36 43,602.48 
423,386.87 213,932.87 
150,755.72 135,382.74 

7,483.991.65 6,812,481.76 
918.278.36 839,461.46 

80.886.62 46,750.70 
9,120,331.58 8,091 ,612.03 

2.930.30 2,921.65 
16,878.02 17,228.87 
21,525.58 22,057.28 
16,271 .55 15,333.67 

820.98 975.27 
4.908.85 7,085.50 

63335.28 65602.26 

9,183,666.86 8,157,214.29 

3,361,336.50 3,005,336.50 
3,929,077.09 3,354,748.17 

163,590.04 122,969.96 
7454003.63 6483054.63 

8,334.83 15,725.16 
5.244.34 4,889.42 

13,627.81 14.085.16 
27206.98 34699.74 

7,481,210.61 6,517,754.37 

999,991.62 999,991.62 
702,464.63 639,468.30 

1,702,456.25 1,639,459.92 
9,183,666.86 8,157214.29 

For and on behalf of Board of Directors of 
India Infrastructure Finance Company Limited 
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1. The above resuitl hUI'e heen reviewed by the Audit Committee at their MeetIng held on 13') November 2025 ~nd approved by tbe Ooud orOlrectors of the company ~t the!r Mcetlng held 
un 13'" November 2025. The results ror period ended l O'" September 2025 are reviewed by an Independent Chanered Accountant Firm apiloinied b)· I1 FCL. 
2. The :Ibove resu lts arc an l'lI'tract of the deta iled fnnnat uf tlUiu1erly/ yearly Onancl~l results OIed with the Stock Exchangl! under Ilegulatlon 52 or the SEll] (l.Istlng and Other Dlsdosures 
Ileq nlrcments) Regulations. 20 15. The full fllrmat ofth.! nnanclal resullJl are available on the website of the company (www.JlfclJ n}and Stock ~:xch ;lTI&es (SSE and NS~;J , 

3. nfnrmatlnnnnirvestnr',fcnrn lalnL~ utsu.lnttnl.!uin A rCI'Ilcntrnrthe Ilrlnd.mded O'~Su Ie enS: 
o enlng Additions Dlspouls Closing B;d ;lIIee 

No. of complalna o 62 o 

4-.I IFC!, has disclosed 1.o3n assets In the Balancl' Shl'et at net value after netting off the Impairment loss allowance on loan assets complying with Schedule III ofComp~nles Acl 2013. 
5. The Company's main business Is to provide finance (or Infrast n lctl1re Projects and the company does not have more than one reportable segment In tenns ortndlan Accounting Standard 
I08l$sued by th~ Institute of Chartered Accountants of IndIa. 
6. In terms of the requirement as per RDI noll flcat lon no. RIlI /20 19·20/170 DaR (NBFC).CC.PD.No.109/ 22.10.106/2019·20 dated March 13, 2020 on Implemenl3t1on or IndIan Accounting 

St~ndards. NO II ·8anklnK Fln:mclal Comp~n l es [NBFCsj are req uIred to create an Impai rment reserve for any I hort fallin ImP.l lrment allowances under lnd AS 109 and Income RecognItIon. 

Auet Clau Hlcatlon and l'ruvlslonhlll [IRAC!') norm~ {Includhlll prnvlslon on standard ;551:111. Thc Imp31rment ~lIowances under Ind AS 109 made by the Company e)rceeds the tota l 

prnvlslnn required under IltACl' (Including Slantlilrd iluel pru\·lslnrling). as OI l September 30. 202S ilnd accordingly, no amount Is requlretl lO be tnn.s re rred to Impairment rt:serve. 
7. The un;lUd ltetl Standalone Flnanclaillel ults ~re preparetlln ;lccordance wl lh Indian Accounting Sta ndards (' Ind AS') notlfled under the Companies (IndIan Mcountlng Standards) Rule!. 

2015 as amended 3nd accord ingly. Ulele unaudited Financlai llesults toge ther with the resulLS for the cump~ratlve reporting period have been prepared In accordance wIth the recognItion 

and measurement prlnclple51~ld down In Indian AccountIng St3ndard 30t ~Interlm FInancia l Reportlns" rtnd AS 34"), preSCribed under SectIon III of the Companies Act, 2013 ("the Act"). 

dlrectLons/ guldellncs Issued by the Resl'rvt' Bank of India ('RDl ') and other rccognlled accounllng practices gencr.llly accepted In IndIa. The unaudI ted Standalone Financial Results are In 

compll:mce with ReKulaUon 52 Ihe sE81 (l.IstinK Obllg~llons and DIsclosure RequIrements) Rer.ulaUon~. 20 15. a~ amended (" the 1 .I~tlng Regulations"). The material accoontlng policies that 

\\"cre applied in preparation of these unaudited Standalone Fin3nclal Res ults are consIstent with those followed In the Standalone Finandal Statements for the year ended March 3 1st 2025. 

8. Interes t Accroal of Foreign Currency Borrowing is subject to review and Impact of S3mc will be conSidered In ~ ubsequent quarter. 

9. FIgures of the prevlou5 Ilerlods have been ret:rouped/renrranced wherever nl'cessary. In order to make them comparable. 

Place: New Deihl 
Date: 1l .11 .2025 

d 

For a nd on beha lrorBoard or DIrectors or 
Ind ia In fras tructure Finance Compa ny Limited 

Pal •• h Srivastava 
IMa naglng Dlr.ctor) 

DIN No.: 2001911 



INDIA INFRASTRUCTURE FINANCE COMPANY LIM ITED (" FCLl 

Disclosure in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure 

Requirement) Regulations, 2015 for the period ended 30 Ih September 2025 

As atl For the period 

S,No, PARTICULARS 
ended 

30th September 2025 
(Unaudited) 

(i) Debt Equity Ratio (Times) 4.28 

(ii] Outstanding Redeemable Preference Shares -
(iii) Debenture Redemption Reserve ( '( in lacs) 54,568.28 
(iv) Net Worth ( ~ in lacs) 1,702,456.25 
(v) Net profit after tax ( ~ in lacs) 71,921.77 
(vi) Earnings per share (in ~) 0.72 
(vii) Total Debt to Total Assets (times) 0.79 
(viii) Opcfflting Margin (%) 19.77% 
(ix) Net Profit Margin (%) 18.94% 
(x) Capital Redemption Reserve (l in lac) -
(xi) Other Sector Specific Hatios : 

a) Gross Credit Impaired Assets Ratio (%) 0.95% 
b) Net Credit Impaired Assets Ratio (%) (on Gross Advances) 0.32% 
c) Net Credit Impaired Assets Ratio (%) (on Net Advances) 0.32% 
d) Provision Coverage ratio (%) 66.66% 
e) CRAR (%) 22.03% 
f) LCR(%) 145.11% 

Note: 

1. Debt to Equi ty ratio = Total Debt I (Equity Share Capital + Other Equity) 
2. Ne t worth = Equity Share Capital + Other Equity 
3. Total debt to Total assets = Principal outstanding of (Debt Securities + Borrowings (other than debt 
securities)) I Total assets 
4. Operating Margin = (Profit before Tax - Other Income+ Recovery from Loan Amount w/o) I Total 
Revenue from operations 
5. Net Profit Margin = Net profit After Tax/Totallncome 
6. Gross Credit Impaired Assets Ratio = Gross Credit Impaired Assets /Gross Loan Assets 
7. Net Credit Impaired Assets Ratio = Net Credit Impaired Assets I (Gross/Net) Loa n Assets 
8. CRAR = Total Capital Fund (Tier 1 Capital +Tier 2 Capital) I Ri sk weighted assets, calculated as per 
applicable RB I guidelines. 
9. Debt service coverage ratio, Interest service coverage ratio, Current ratio, Current Liability Ratio, 
Long term debt to working capital, Bad debts to Account receivable ratio, Debtors turnover, Inventory 
turnover ratio a re not applicable to the IIFCL being a NBFC. 

Place: New Delhi 

Dale: 13.11.2025 

For and on bchalfofBoard of Directors of 

India Infrastructure Finance Company Limited 

Pal ash Srivastava 

(Managing Director) 



S.No. 

1 

2 

3 

4 

5 

6 
7 

8 

9 

10 

11 

INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED 
(A Govt. of India Enterprise) 

5'" FLOOR, NBCC TOWER, EAST KIDWAI NAGAR, NEW DELHI-110023 
Extract of Standalone Financial Results for the period ended 30th September 2025 

CIN No. U67190DL2006G01144520 
Website: www.iifcLin, E-mail : information@iifcLin, Phone:+91-11-24662777 

Quarter Ended Half Year Ended 

Particulars 30-09-2025 30-09-2024 30-09·2025 30-09-2024 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Total Income from operations 170,931 .98 161 ,518.83 334,446.67 293,009.35 

Net Profit / (Loss) for the period (before Tax, Exceptional 
39,343.86 31,895.05 95,935.24 100,496.56 

andlor Extraordinary items) 

Net Profit I (Loss) for the period before tax (after Exceptiona l 
39,343.86 31.895.05 95,935.24 100,496.56 

ancilor Extraordinary items) 

Net Profit I (Loss) for the period after tax (after Exceptional 
30,264.08 25,124.87 71,921 .05 81,281.71 

and/or Extraordinary items) 

Total Comprehensive Income far the period [Comprising 30,134.03 25,096.33 71,921.77 81 ,138.81 
Profit I (Loss) for the period (after tax) and Other 
Comprehensive Income (after tax)) 

Paid up Equity Share Capital ( Face Value of t 10/- each) 999,991 .62 999,991.62 999,991 .62 999,991 .62 
Reserves (excluding Revaluation Reserves) 702,464.63 511 ,630.37 702,464.63 511 ,630.37 

Net Worth 1,702,456.25 1,511 ,621.99 1,702,456.25 1,511 ,621.99 

Debt Equity Ratio 4.28 3.74 4.28 3.74 

Weighted Average Earnings Per Share (of ~ 10/- each) (for 
continuing and discontinued operations) -" 

1. Basic (Rs.) : 0.3" 0.41" 0.72" 0.81 " 
2. Diluted (Rs.) : 0.3" 0.41· 0.72" 0.81· 

Debenture Redemption Reserve 54,568.28 54,568.28 54,568.28 54,568.28 . Not Annuallsed 

(~in lac) 

Year Ended 

31-03-2025 
(Audited) 

618,639.44 

230,209.89 

277,552.92 

216,477.44 

216,127.13 

999,991 .62 
639,468.30 

1,639,459.92 

3.88 

2.16 
2.16 

54,568.28 

For and on behalf of Board of Directors of 

India Infrastructure Finance Company Limited 

Place: New DeIhl 

Date: 13.11 .2025 



INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED {IIFClI 
(A Oovt. of Indl. Ent_rprt •• ) 

5th FLOOR, Naec TOWER, EAST KIDWAI NAGAR, NEW DELHI· 110023 

CASH FLOW STATEMENT FOR THE PERIOD II!NDII!D 30th SEPTEMai!R 2025 

CIN No. U6711l0DL2006GOl144S20 

PARTICUlARS 

FROM OPERATING ACTIVITIES 

buck 
Fluctuation Loss I (Prol it) on borrowing. 

on I lIle ol l1Kod 8S1ets 
accruod and duo on IoOIll and adva ncc. 
accruod but not dUll on borrowlngl 
on income tax 

10I'EI1A1·1.'. PROFIT BEFORE WORKING CAPITAL CHANGES 

FLOW FROM OPERATIONS BEFORE TAX 

CASH FLOW FROM OPERATING ACTIVITIES 

FLOW FROM INVESTING ACTIVITIES 

01 P~1nt. Property and EquJpmonl 

h::::::~::::;: in Capi ta l WOfk In progress II In Investmonts 

CASH FLOW FROM INVESTING ACTVITIES 

FLOW FROM FINANCING ACTIVITIES 

I ~::: ~:::~{;:::~;:;,::; from Borrowings II (Repayment) from Debt Securdi8S 

CASH FLOW fROM FINANCING ACTIVITIES 

1.,'T<,", .• r.FIN CASH & CASH EQUIVALENT {A+8+C} 

I "'''''D~''''. ,'"", ,," Cash Equivalonts 
Cu ll and Cnsh EqUivalents 

been prtlpart:d 

A 

• 

c 

HalfV .. rEnded 

30.09.2025 

95,935.24 

689.48 
0." 

52,168.66 

44,930.86 

193,125.21 

522,160.26 
356.000.00 

1) Figures of pi'evlous peOOd (s) have beon ro-grouptld Int-arranged .... t\erever n0C8ssory to maka them comparable to the raporting peOOd presontntion. 

H. lf Ye ar Ended 

30.09.2024 

100.496.56 

531.79 

381.605.51 
250,000.00 

For Ind on behl lf of 80ard of Director. of 

Indl.lnfrlllflic lufl Flnl nco Comp.n)' Llmlt l d 

Place: Now Dolkl 

Date : 13.11 .202' 

P, lu h S rlVu tlVI 

(M.n'lIlng Dll i ctoll 

DIN No.: 2007011 



Disclosure of Related Party Transactions as per Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirements), 
Regulations 2015 (April 2025 - September 2025) 

fRs. In Lacs! 

Additional disclosure of related party transactions -
applicable only in case the related party transaction relates 
to loans, inter-corporate deposits, advances or investments 
made or given by the listed entity/subsidiary. These details 
need to be disclosed only once, during the reporting period 
when such transaction was undertaken. 

Details of the 
party (listed In case In case any 

entity monies financial Details of the loans, inter-corporate 
/subsidiary) Details of the are due to indebtedness is deposits , 
entering into counterparty Value either incurred to make advances or 

the Type of the Value party as a or give loans, inter- investments 
transaction of related of 

result of corporate deposits, 
S related party transa 

the advances or 
party transac ction 

transaction investments 
N transa tion as during 

0 ction approv the Purp 
Relatio ed by reporti ose 
nship of the ng Nature Natur for 

the audit period of C e whic 
counter commit 

(Amo Open Clo indebte os (loan! Inte Secu h the 
Name PAN Name PAN 

party tee# unt in ing sing dness t Ten 
advan rest Ten 

edt fund 
ure Rat ure 

with the (Amou Lacs.) bala bala (loan! ce! unsec swill 
listed issuanc inter- e ured be nt in nce nce 

(%) entity or Lacs.) e of corpor uti lis 
its debt! ate ed 

subsidi any deposi by 
ary other t! the 

etc.) invest ultim 
/. "" = 

~'} 
ment ate 

~b Q;l.~ ~ 
recip 

~J>oJ:! ient 
~) r{((~~.~.it~. 'n 

~ IIFCL ; :, 



of 
fund 

s 
(end-

us 

~~ 
I India f\ABCI46 IFCL AACCI90 Subsidiary Rental 77..38 89.46 12.0E N:\ NA NA NA NA NA NA NA 

lnfrastru fiSK Projects 90F ncomel 
~ture )Limited' jAdvisory 
Finance iFee 
!compan 

IY 
Limited . 
nFCL) 

As per 2 India AABCI46 IFCL AACCI89 Subsidiary Rental NA NA NA NA NA NA NA NA 
nfrastru SK Asset 87R Income the 

Flure Manage Omnibus 

Finance ment approval 

~ompan Compan for 

IY v Related 

lLimited. Limited Party 

IIFCL) Transacti 

3 India ~BC146 IIIFC UK INA Subsidiary !Amount 
ons 3.5. 3 .7, O.H NA ' NA NA NA NA NA NA NA 

Infrastru fiSK )Limited iReceivab l 
Flure Ie 
iFinance 
!compan 
IY 
Lim ited. 
knFCL) 

4 India f\ABC I46 ~amir f\BOPB84 ndependen Sitting As per 5.49 NA NA NA NA NA NA NA NA 
Infrastru SK erambh ~OC t Director iFees the limit 
flure I "'" 't b approved 

~ 
"'<,,.."";;' 

~~\ iFinance Boghara by Board ~~. -
1..l1 ~ tompan \" of 

~)' ,q~ IIFCL~ i:' 
~ .. ~-i "P 



v Directors .! 

1 

Limited. 

I IIFCL) 
5 ndia iAABC I46 ~hri PR f\ AHPJ 57 Key Remunera' I 6.75 ' N:\ NA NA NA NA NA NA NA I 

nfrastru 145K aishank P6F Managerial Ion I 
ture ~r Personnel 

I Finance 
~ompan 
~ 

Limited. 

I IIFCL) 
6 India iAABCI46 fS h. Key iRemunen 1B.7E NA NA NA NA NA NA NA NA 

Infraslru I4 SK Pa lash Managerial Ion 
" ture fS rivasta Personnel 
Finance ~a 
Com pan 
v 
Limited. 
nFCL) 

7 India iAABC I46 fS hri iAAOPM6 Key RemunerE 25.67 NA NA NA NA NA NA NA NA 
Infra; tru 145K lRajeev 1251 D Managerial ion 
cture iMukhija Personnel 
Finance 

As per ~ompan 
the terms W 

and Limited . 
II FCL) appointm 

India iAABC I46 IMs. jAGYPS47 Key iRemunen 
ent of the 

19.01 NA NA NA NA NA NA NA NA 
nfrastru 145K lRuchi ~7A Managerial Ion 

company 

" ture ~inghal Personnel 
finance 
!compan 

#' 
,.q~,~ 

~ w 
~ .... ~ .. 

Limited. f; ~.~~.!~ 1~) UFCL) 
•• , . , IIFCL ' <t, ~. 

~ OJ ~" li!*j 'l 
J'IIS. a " , 



9 India ~ABC I46 ~hri AAOPM6 Key 
"nfrastru ~5K ~ajeev ~51D Mal!ageri al 
ture ~ukhi.i3 I Personnel 

Finance 
Compan 
y 
Limited. 
II FCL) 

Place: New Delhi 
Date: 13th November 2025 

Repaymc 

i 
1.80 

nt of Staff 
Loan 

I 
I 

1 3.85 2.05 NA NA NA NA NA 

I 

For and r.n behalf of Board of Directors of 
India Infra3tru ctLl r~1 Finance Company Limited 

NA NA NA 


