
A D B &'COMPANV, C hatte red Accountants 

(ICAl Firm Regn. No. 005593C) 

First Floor, Mahav ir Ga ushala Complex, 
K.K. Road, Moudhapara, RAIP UR 49200 1 (e.G.) 

To, 
Mr. Rajeev Mukh ija 

Email: <1dh~ s[l.c bi ((i l! l11ail.col1l 
aJbcacs@gl11ail.eom .CSiJ((L adb~a. in. 

Website: www.adbcacs.col11 

Chief Genera l Manager - Chief Financial Offi cer India In frastructure Finance Company Ltd. 
5th 1100r, Block Numbcr- 2, Plate A & B, 
NBCC Tower, East Kidwa i Nagar, New Delhi-I 10023 

Independent Chartered Accountant Ccrtilicatc 
We MIs A DB & Co. ("ADB") Independent Chartered Acco untants, have been requested by India 
Infrastructure Finance Company Ltd, hav ing its registered o ffi ce at the above-mentioned address, 
to certifY the End use of fund (As per Annexure-I ) which is to be submitted to Vistra 
ITCL(l ndia) Limited, m BI Trusteeshi p Services Ltd, Catalyst Trusteeship Limi ted, Beacon 
Trusteeship Limited. Thi s certifi cate is issued in accordance with your request mail and as per 
our engagement tcrms. 

Management' s Responsibility 
The compliance with the rcquirements of VistTa rTCL(lndia) Limited, IDBI Trusteeshi p Services 
Ltd, Cata lyst Trusteeship Limited, Beacon Trusteeship Limited is the responsibili ty of' the 
Managcment of India Infrastructure Finance Company Ltd including the preparati on and 
maintenance of all accounting and othcr relevant supporting records and doeumcnts reprod uced 
here in. Thi s responsib ility inc ludes the dcsign, implem cntation, and maintenance of intcrnal 
contro l relevanl to the preparation o f the detail s and apply ing an appropriate basis o f preparation; 
an d making estimates th at arc reasonable in the c ircumstances. 

Auditor's Responsibility 
Pursuant to the req uirements o f Vi stra ITCL(lndia) Limited, IDBI Trusteeship Services Ltd, 
Cata lyst Trusteeship Limited, l3eacon Trusteeshi p Lim ited, we have been req uested by Indi a 
Infrastructure Finance Company Ltd to certi fY the End use offund (As per AnJlex ure-l ) prepared 
by th e Management. During 3 1st December 2025 th c Quarter und cr Review there are NIL NCD 
Issuances. 
The fo llowing documents have been furn ished by Indi a Inf rastructure Finance Company Ltd: 
a) Copy o f' Bank Statement of LO BI Bank J\/c No. 0 III 02000073352. 
b) Copy of Key In fo rmati on Document. 
We have performed the fo llowing procedures: -
a) Made such enqu iries ITom India In frastructure Finance Company Ltd personnel as considered 
necessmy. 
b) Veri tied the Copy of Bank Statement of IDI3I Bank Ale No. 0 III 02000073352. 
c) Veri fied the Copy of Key Information Docum ent ( if any) . 
We conducted our examinati on in accordance wi th the Guidance Note on Repolts or Certitlcates 
for Spec ial Purposes issued by the ICA I. The Guidanee No te requires that we comp ly with the 
ethi cal requi rements of the Code of Ethies iss ued by th e IC AI. We have not perfo rmed an audit, 
the objective of which would be the expression of an o pinion on the financial statements, 
spec ifi ed elements, accounts or items thereof, fo r the purpose of thi s certificate. 



We have complied w ith the rel eva nt applicable requirements of the Standard on Quality Control 
(SQC) I, Quality Control for Firms that Perform Audits and Reviews of His tori cal Financial 
Information, and Othe r Assurance and Related Servi ces Engagements issued by ICAI. 

Opinion 
Based on our examination, as above, and according to the infOlm ation and expl anations given to 
us, we certify the End usc of fund (As per Annexure-I ) o f the India Infrastructure Finance 
Company Ltd is accura te. 

Restriction on Use 
The certi licate is issued solely fo r the purpose o f o nward submiss ion to Vistra ITCL( lnd ia) 
Limited, lOBI Trusteeship Services Ltd, Catalyst Tmsteeship Limited, Beacon Trustecship 
Limited; this certi licatc should not bc used by any othcr person or fo r any other purposc. 
Accordin gly, we do not accept or assume any li ability or any duty of care for an y oth er purposc 
or to any other perso n to whom thi s celtilicate is shown or into whose hands it may come 
without our prior consent in writing. A DI3 & Co. ("A DB") shall not be li ab le to India 
Infrastructure Finance Company Ltd or to any other concern ed lo r any claims, li abilities or 
cx penses relati ng to thi s assignmcnt. 

For ADB & COMPANY 
Chartered Accountants 
FRN : 005593 C ~==:=:::,.,. 

CA AM IT TlWAJU 
PA RTNER 
Membership No: 408603 
UDIN: 
Place: New Delhi 
Date: February 12'h ,2026 

AcknolVledged on behal/o/ /m/ill IUj'rllstl'llctllre Fil/lI1/ce ComplII/Y Limited. 



A I!) B &'COMPANY. C hartered Accountants 

(ICt\! Finn Regn. No. 005593C) Email : adbcsa.cbi@gmail.com 
adhcacS@l!111ai l.col1l.csa@adbca.ill, 

First Floor, Mahavir Gaushala Complex, 
K.K. Road, Moudhap"m, RAIP UR 49200 I (C.G.) 

Website: www.adbcacs.com 

Annexnre -I 

Beacon Trusteeship Limited 
4C & D, Siddhivinayak Chambers, 
Gandhi Nagar, Opp MlG Cricket Club 
Balldra East, 
Mumbai - 40005 1 

IDBI Tl1Istccship Services Ltd, 
Universal Insurance Building, 
Ground Floor, Sir P.M. Road, 
rOil, Mumbai - 40000 I. 

Compliance TC(ull 

Catalyst Tl1Isteeship Limited 
Uni t No- 90 1, 9th Floor, Tower - B, 
Peninsula Business Park, 
Senapati Bap"t Marg, Lower Parcl (W), 
Mumbai - 4000 13 

Vistra ITCL(lndia) Limited 
The IL&FS Financial Centre, 
Plot No. C-22, G Block, 
7Ul Floor, Bandra Kurla Complex, 
Bandra East , Mumbai-40005 1 

End usc of Funds by India Infrastructure Fin:!n ee Co mpa ny Limited ("The Issuer" ) 

Based on examination of books of ace a unts and other relevant records/documents, we hereby cettify that: 
The enti ty has vide i L~ Board Resolution and inlormation memorandum/ oller document and under 
various Debenture Tl1Ist Deeds, has issued the follow ing listed debt securities: 

A. Statement of utilization of issue proceeds: Nillssmmces for the (IUarter ended 31" December 
2025 
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NIL 

B. Statement of deviationl variation in lise of Issue proceeds: 

Pal1ieulars 
Name of listed entit 



Mode of fllnd raising 
Type ofinstnlment 
Date of mising funds 
Amount mised 
Repolt fil ed for QUaJter ended 
Is there a deviation/ vmiation in usc of funds raised? 
Whether any approval is requi red to vaJY the objects of the issue NIL 

stated in the prospectus! offer document'? 
Date of approval 
Explanation for the deviation/ variation 
Comments of the audit committee after review 
Comments of the auditors, if any 
Objects for which flll1ds have been raised and where there has been a deviati on/ variation, in the fo llowing 
table: 

Original Modified Oliginal Modified Funds Amount of deviation/variation Remarks, i 
Object Object, if Allocation Allocation, Utilized for the qUaJter accordi ng to any 

any ir any applicable object (in Rs. crare 
and in %) 

Dcvia tion could mcan: 
a. Deviation in the o~jects or purposes for which the funds have been mised. 
b. Deviation in the amount of Il.lI1ds actually utilized as against what was originally disclosed. 

On the basis or books ofaeeounts, records and documents produced belore us lor veri ficat ion, it is certilied 
that Ind ia Infmstructure Finance Company Limited. , having its regd. O lliee at hUh Floor Block -2 Plate /I & 
B, NI3CC Tower, East K.idwai Nagar, New Delhi- II 0023 . 

For AOB & COMPANY 

CA AMITTIW 
P/IRTNER 

~ .:r:::::=:::::::", 

Membership No: 408603 
UDI N: 
Place : New Delhi 
Date: Febrwlly 121h ,2026 


