
ABP & Associates
Chartered Accountants
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11/A Bapuji Nagar
Bhubancswar-751009

ADB & COMPANY
Chartered Accountants
First Floor, Mahavir Gaushala Complex,
K.K. Road, Moudhapara,
Raipur 492-001 (C.G.)

12th Feb 2026

I-o

I-he Chairman of the Audit Committee

India Infrastructure Finance Company Limited

New Delhi

Subject: Communication of Significant Matters Arising from Limited Review for the

Quarter and Nine Months Ended December 31, 2025

Dear Members,

In accordance with the requirements of Standard on Auditing (SA) 260 (Revised),

C(>nrnttllrication \tit h I'hose Charged with Governance, read with Standard on Review

lln8agcnrcnt (SW) 24 1 0, Review of Interim Financial Infbrmatiotr Perfolrned bv the

llILlepcltdent Auditor of the Entity, we hereby communicate significant matters arising from our

limited review of the financial results of the Company for the quarter and nine months ended
31 December 2025

I'hc matters described below are considcrcd significant in our professional judgment and are

relevant to your oversight of the financial reporting process and internal control environment.

1. Fixed Deposit Balance Discrepancy

We observed a difFerence of ?7,501 Lacs between fixed deposit balances as pcr the books of

account and balances as per bank confirmations/statements.

Risk Implications:
• Possible nlisstatcment of investments

Potential incorTCct recognition of interest income.•

' Increased risk of material misstatcment in financial reporting.

Control Observation :

InefTcctive confirmation procedures.

Delays or deficiencies in reconciliation processes.

•

•

2. Loan Balances Pending Appropriation

Loan balances include ?4,931 Lacs and Treasury customer balance include ?24,438 Lacs

pending appropriation, representing routing ledger balances in SAP.
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Risk Implications:

• IncoITCct borrower exposure reporting.

• Risk of improper asset classification.

• Possible impact on provisioning and regulatory reporting.

Control Observation:

• Deficiencies in system-level posting and clearing controls.

• Delays in clearing temporal)' or routing accounts.

3. Absence of System-Based Automation for NPA /ECL

The Company has not implemented system-based automation for:
• NPA identification and classification

• Provisioning computation

• System-generated Expected Credit Loss (ECL)

• MIS and regulatory returns

Risk Implication:
• Increased risk of manual errors

Inconsistent asset classificatione

e Inaccurate provisioning and income recognition

I'his may indicate a significant deficiency in internal control under SA 265 .a

4. New Labour Codes – Impact Assessment Pending
The Government of India has enacted four Labour Codes subsuming existing labour

legislations. The related rules are yet to be notified. Management is evaluating the impact on

clnployce benefit obligations including gratuity and compensated absences in accordance with
ind AS 19

Risk Implication:

• Possible future actuarial remeasurement impact

• Additional provisioning requirement upon notification

OVERALL OBSERVATIONS

I'hc cumulative cITcct of the above matters indicates:

Dclays in reconciliation processes.

• Weaknesses in system-based controls.

• Significant reliance on manual interventions.

• Accounting treatments requiring closer oversight.

• Ilcightcncd risk of material misstatement in interim financial reporting.

We recommend that management:

• Establish time-bound reconciliation frameworks with defined accountability.

• Strengthen system-based controls for NPA identification and ECL computation.
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• Ensure strict compliance with Ind AS recognition and measurement principles.

• Present a detailed remediation plan to the Audit Committee, including timelines and

responsibility matrices.

Auditor’s Responsibility

Our responsibility is to communicate significant findings arising from our review in accordance

with applicable professional standards. Our limited review was conducted in accordance with

SRE 2410 and was substantially less in scope than an audit conducted in accordance with

Standards on Auditing.

This conlmunication is intended solely for the information and use of the Audit Committee and

I'llosc Charged with (3ovcmance and should not be used for any other purpose.

We remain available to discuss these matters in detail during the Audit Committee mccting.

For ABP &
Chartcrcd
FRN : 315

V

For ADB & COMPANY
Chartered Accountants
FRN : O05593C

F.R.N..O05593C

CA KAMAL KU CHANDUK& CA BANKIM SHUKI
PARI-NI iR PARTNER
M No : 058790 M No : 074272

'JI)IN- 2'gc’59VqDDLE Kl< na,1,15 ODI IN- 2J'742?260CIH LM i+30
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INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (lIFCL)

Place: New Delhi
Date: 12.02.2026

(A Govt. of India Enterprise)
5th FLOOR, NBCC TOWER, EAST KIDWAI NAGAR, NEW DELHI - 110023

BALANCE SHEET AS AT 31 st DECEMBER 2025
C;IN No. U67190DL2006G01144520

S.No. 1pARTIcuLARS

ASSETS

lIFinanciat Assets
(a)ICash and Cash Equivalents
(b)IBank Balance other than above
(c)IDerivative Financial Instruments
(d)ILoans
(e)llnvestments

(f)IOther Financial Assets
Total Financial Assets

2INon-Financiat Assets
(a)jcurrent Tax Assets (Net)
(b)IDeferred Tax Asset (Net)
(c)IProperty, Plant and Equipment
(d)ICapital Work-in-Progress
(e)IOther Intangible Assets
(f)IOther Non-Financial Assets

Total Non Financial Assets

TOTAL ASSETS (1 +2)

FUABIUTIES AND EQUITY
Al Liabilities
lIFinanciat Liabilities

(a)IDebt Securities
(b)IBorrowings
(c)IOther Financial Liabilities

11

Financial LiabilitiesTotal
2INon-Financiat Liabilities

(a)ICurrent Tax Liabilities (Net)
(b)IProvisions
(c)IOther Non-Financial Liabilities

Total Non Financial Liabilities

Total Liabilities (1+2)
BIEquity

(a)IEquity Share Capital
(b)IOther Equity

Sub Total (B)I

TOTAL LIABILITIES AND EQUITY (A+B

As at
31.12.2025
Unaudited

87.020.97
379,711.46
121 , 120.89

7,869,851.94
916,167.37
20,158.32

9

4,593.18
17,507.08
21 ,256.54

16,271.55
743.41

4,548.82
64,920.60

9

3,361 ,336.50

4,214,378.28
144,199.48

1

1 ,566.44
5,586.39
9,479.85

16,632.68

7,736,546.94

999,991.62
722,413.00

1 ,722,404.62
9,458,951.56

For and on behalf of Board of Directors of
India Infrastructure Finance Company Limited

ROH IT

RISHI

Rohit Rishi
(Managing Director)

DIN No.: 11524681

{ t in lacs)
As at

31.03.2025

[Audited

43,602.48
213,932.87
135.382.74

6,812,481.76
839,461.46
46,750.70

8,091 ,612.03

2,921.65
17,228.87
22,057.28
15,333.67

975.27
7,085.50

5

3,005,336.50
3,354,748.17

122,969.96
6,48 }:65-4.63

15,725.16
4,889.42

14,085.16
34,699.74

6,517,754.37

999,991.62
639.468.30

1 ,639,459.92
8,157,214.29
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INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (lIFCL)
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 3 lst DECEMBER 2025

CIN No. 1J67190DL2006CO1144520

PARTICULARS
S.No.

Revenue from OperatIons
(a)I Interest Income

(b)I Fees and Commision Income
(c)1 Net Gain/(Loss) on Fair Value changes

1 1 Total Revenue from OperatIons (a+b+c)
II I Other Income

In 1 Total Income (1+11)

IV 1 EXPENSES

(a)I Finance Cost
rbll Fees and Commission Expense
(c)I Imprirment on FInancial Instruments
raIl Employee Benefit Expense

(e)I Depreciation, Anlortization & Impairment
(nI Corporate Social Responsibilities

(g)1 Other Expenses

Total Expenses IV

v 1 PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX (Ill-IV)

VI I Exceptional Items

VII 1 Pl oat/ (Loss) Before Tax (v.v1)
Tax Expense:
(i) Current Tax

(ii) Tax Adjustment for Earlier Years
(iii) Deferred Tax

wu 1 Total Tax Expenses IX (1+u +HI)

lx 1 Pl oat/ (Loss) for the Year from continuIng operations (u1.wu)

Prctll/(loss) from dIscontinued operatIons
Tax EXpense of dIscontinued operatIons

X 1 Pront/ Class) from dIscontinued operatIons(After tax)

XI I Front/ (Loss) from contInuIng and dlscunUnulng operatIons (IX + x)

A. items that will IInt be reclassified to Profit and I.oss

(i) Remesurement CIf gains/(loss)defined benefit ObligatIon
(ii) Income Tax relating to remesurement of defIned benefit Obligation

XU I Other ComprehensIve Income/(Expense) (A1

XIII 1 Total Co,nprehenslve 1,lcome/(Loss) for the Year (Xl+Xll)

XIV I BasIc and DIluted EarnIng Per Share ( Face Value oft 10 each)
1. For continuing operations jin t)
2. For discontinued operations (in !)
;3. For countinuing and discontin\led O
Not Annualised

)eratlons

Place: New DelhI
Date: 12 ,0:,2025

183.413.86
1.251.17

184,665.03 1 170.931.98 1 152.586.27
7.641.53 1 6.666.34 1 30.674.47

1 1 MMn 18m

113.125.07
1,591.87

4.477.70
1,969.83

346.61
790.16

10.364.71

132.665.95

59,640.61

59,640.61

(14.014.09)

45,626.52

45?626,52

(109.81)

45,516.71

0.46'

0.464

}uarter Ended

M25
[UnaudIted:

169.525.81
1,406.17

113,144.07
1,340.87

7B4 52,98
2,552.34

346.66
546.73

12.871.71

138.254.46

39,343.86

39,343.86

(14,802.82)
196.60

592.13

(9,937.86)

858.08

(9,079.78)

30.264.08

30,264.08 1 52.889.39

(146.74)
36.93

30,650.76

0.3 18

0.31+

31.12.2024
Jnaudlted]

150.542.11
2.044.16

105.005.08
13341862

2.416.91
1.871..31

267.64
136.04

2.499.15

113,537.74

69,722.99

69.722.99

(16,501.98)

(331.62)

(16.833.60)

52.889.39

58.69

(14,77)

43.92

516.73

(130.05)

386.68

52,933.3 1

0.53 '

0.538

't in lacs

PIUmr ear Ended
3@T02Tt
Inaudlted) I (AudIted

[-:
31.12.2025
[Unaudlted1

516.107.54
3,004.16

519.111.70
52.997.69

336.583.40
4,362.36

609.20
6.364.47

1.036.09
1,661.20

65.916.82

416,533.54

155.575.85

155.575.85

(38,466.44)
196.60

241.55

(38,028.29)

117l547,57

117,547.57 1 134,171.10 1 216.477.44

(145.77)
36.69

(l09.09) 1 (98.99 1 1 (350.311

117,438.48 1 131,072.11 1 216,127.13

1.17+

1.17'

For and on behalf of Board of DIrectors of
IndIa InCrasU ucture FInance Co4nparry blmlted

ROH IT

RISHI

441.565.88
4.029.74

600,757.97
5.626.89

12,254.58

445.595.62
52.775.08

498,370.70

618.639.44
55.785.49

674,m

291.506.91
4,006.62

(10.305.97)
5,735.48

799.43
188.79

36.219.89
328,1 sm

403.030.19
5,404.62

(16,048.29)
7.525.73
1,118.32
2,597.59

40.586.88
444.2 1 5.04

170.219.55 1 230.209.89
47,343.03

170,219.55 1 277,552.92

(32,462.83)1 (54.626.83)
(6,91)

(3,585.62) 1 (6.441.75)

c36,048.45)1 (61,075.48)

134,171.10 1 216,477.44

(132.28)
33.29

(468.12)
117.82

1.34+

1.348

2.16

2.16

Rohlt RIshI
(ManagIng Director)
DIN No,: 11524681



INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED

(A Govt. of India Enterprise)
5tr1 FLOOR, NBCC TOWER, EAST KIDWAI NAGAR, NEW DELHI - 110023

Extract of Standa£one Financial Results for the period ended 31st December 2025
CIN No. U67190DL2006G011m520

Website: www.iifc i.in, E- mail: information@iifcl.in, Phone:+91-11-24662777
{X in Lac)

Year Ended
31 -03-2025

(Audited)
618,639.44

Quarter Ended
31-12-2025 3

(Unaudited) I (Unaudited)
1846

Nine Months Ended
31-12-2025 3

(Unaudited) I (Unaudited)
5

S.No. ParticulaR#

1

2

Total Income from operations

e

jand/or Extraordinary items)
59,640.61 1 69,722.99 155,575.85 1 170,219.55 230,209.89

3
! Net Profit / (Loss) for the period before tax (after Exceptional
jand/or Extraordinary items)

59,640.61 69,722.99 155,575.85 170,219.55 277,552.92

4

i
i c1'’
I
i6

7

8

9

o

jand/or Extraordinary items)
45,626.52

a,5i 6.7:

52,389.39

52,933.31

117,547.57

117,438.48

134,171.10

134,072.11

216,477.44

216,127.13Total C:-omprehei3ao
[ Profit / (Loss) for the period (after tax) and Othel
-'=omprehensive Income (after tax)]

FPam) L
; Reserves (exciuding Revaluation Reserves )

999,991.62

722,41 3.00

1 ,722,404.62

4.40

999,991.62

565,315.87

1 ,565,307.49
3.83

999,991.62
722,41 3.00

1 ,722,404.62

4.40

999,991,62

565,315.87

1 ,565,307.49

3.83

999,991.62

639,468.30

1 ,639,459.92
3.88

MVorth
e

e

I continuing and discontinued operations) - ’
a

2. Diluted (Rs.)

10
O.46'
0.46*

54,568.28

0.53-
O.53'

54,568.28

1.17'
1.17*

54,568.28

1.34'
1.34-

54,568.28

2.16
2.16

54,568.2811 Debenture Redemption Reserve

+Not Annualised

For and on behalf of Board of Directors of

India Infrastructure Finance Company Limited

pBBbbU++

ROHITRISHIE+%Be:t#MnaHhi,tha,nd

Rohit Rishi

(Managing Director)
DIN No.: 11524681

Place: New Delhi

Date: 'i 2.02.2026



INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (IIFCL)

Disclosure in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015 for the period ended 31st December 2025

S.No. PARTICULARS
o

31st December 2025
Unaudited

4.40(i)
(ii)
(iii)
(iV)

tv)
(Vi)

(vii)
(viii)
(iX)

tx)
a)

e

BinmmaTaBTa;c==;
@benture Redemption Reserve ( I in lacs)
r
mTai;Fi
ITr-rmmaniRI
0 0

e

c

Other Sector Specific Ratios:

Gross Credit Impaired Assets Ratio (% )
msc) I;
Net Credit Impaired Assets Ratio (%) (on Net Advances)
Provision Coverage ratio (%)
CRAR (%)
i-IF(%)

54,568.28
1,722.404.62

117,438.48
1.17
0.80

2238%
2aT©o

0.89%
0.30%
0.30%
b6.38%

1.48%

103.17%

Note:

1. Debt to Equity ratio = Total Debt / (Equity Share Capita] + Other Equity)
2. Net worth = Equity Share Capital + Other Equity
3. Total debt to Total a£sets = Principal ouUtanding cf { Debt Securities + Borrowings (od.cr than debt
securities) } / Total assets
4. Operating Margin = (Profit before Tax - Other Income+ Recovery from Loan Anlount v/oJ / ToLI Reveilue
from operations
5. Net Pr'oEt Margin = Ncr profit After Tax/Totri Inc,)ine
6. Gross Credit Irnpaired £'..sscts Ratio ; Gross CredII Impaired Assets /Gross Loan Assets
7. Net Credit Impaired Assets Ratio = Net CredIt Tr11paired Assets /(Gross/Net) Loan Assets

8. CRAR = Total Canital Fund (Tier 1 Capital +Tier 2 Capital) / Risk weighted assets, allculated as per
applicable RBI guidelines,
9. Debt service coverage ratio, Interest service cov.erage ratio, Current ratio, Current Liability Ratio, Long term
debt to working capital, Bad debts to Account receivable ratio, Debtors turncver, Inventory turnover ratio are
not applicable to the IIFCL being a NBFC.

For and on behalf : : T3Jlrd Df = h•actors of

India Infrastructure Ft.lance fornprhy Li.11lted

ROHIT RISHI EH?af::e==:

PBJIJit Rishi

nHBLU

Pl3ce : New Delhi

Date: 12 ,02 ,2026

(Blanagir.g Director)

DUI No.: 1132468'1



No les:

1. The above results have beelr reviewed by the AudIt Committee at their Meeting Ireld on 126 February 2026 and approved by the Board of Directors of the company at their Meeting held
on 12th February 2026. The results for period ended 31st December 2025 are reviewed by the Statutory AudItors oflIFCI,
2. The above results are an extract of the detaIled format of quarterly/ yearly nnancia1 results fRed wIth the Stock Exchange under RegulatIon 52 of the SEBI (LIsting and Other DIsclosures
RequIrements) Regulations, 2015. The full format of the fInancial results are available on the websIte of the company (www.llfcl.in) and Stock Exchanges (BSE and NSE) .
3. InformatIon on Investor’s complaInts pursuant to LIstIng Agreement for the period ended 31st December 2025:

AddItIons
101

losals
no

4. lIFCI, has dIsclosed Loan assets in the Balance Sheet at net value after netting off the Inrpairment loss allowance on loan assets complyIng wIth Schedule III of CompanIes Act 2013.
5. The Company’s maIn busIness is to provIde fInance for Infrastructure Projects and the company does not have more than one reportable segment in terms of IndIan AccountIng Standard
108 Issued by the InstItute of Chartered Accountants of IndIa.

6. In terms of the requirement as per RBI notifIcatIon no. RBI/2019-Z0/17C> DDR INBFC).CC.PD,No,109/22.10.106/2019'20 dated March 13, 2020 on ImplementatIon of IndIan Accounting

Standards, Non-Banking FInancIal CompanIes (NBFCs) are requIred to create an ilnprirment re5el've For any shortfall in ImpaIrment allowances under Ind AS 109 and Income RecognItion,

Asset Classification and Provisioning (IRACP) norms (includIng provision on standard assets), The impairment allowances under llnl AS 109 made by the Company exceeds the total

provIsIon required under IRACP (IncludIng standard asset provisIoning), as at Dccenrber 31, 2025 and accordIngly, no amount is requIred to be transferred to Impatrment reserve,

7. The unaudIted Standalone FinancIal Results are prepared in accordance with Indian Accounting Standards ('Ind AS') notIfIed under the CompanIes (Indian AccountIng Standards) Rules,

2015 as amended and accordingly, these unaudIted FInancIal Results together with the results for the comparatIve reportIng period have been prepared in accordance wIth the recognition

and measurement princIples laid down in IndIan AccountIng Standard 34 "Interim blnancial ReportIng" ("Ind AS 34"), prescrIbed under Section 133 of the Cornpanles Act, 2013 ("the Act"),

directIons/ guidelines Issued by the Reserve Bank of IndIa ('RBI') and other recognized accounting practIces generally accepted in Indla. The unaudIted Standalone FInancial Results are in

compIIance wIth Regulation 52 the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the LIstIng Reguladons"). The materIal accountIng poIIcies that

were appIIed in preparation of these unaudited Standalone FinancIal Results are consistent with those followed in the Standalone FInancIal Statements for the year ended March 3 lst 2025.

8. lIFCL gIves the followIng comments on observatIons gIven in 'other Matters' IndIcated in LimIted RevIew Report on FInancIal Results of lIFCL for perIod ended 31st December 2025
a) DIfference in amount of Deposit arose due to misapphcatlon of system feature. To avoid the occurrence of such future Instances, the system manual wouid be updated,
b) ITFCL, holds non-CMS reallzattons routing ledgers and endeavors to appropriatc amounts in ordlnrry course of passIng accountIng entrles. lIFCI, has started reviewIng these balances on
monthly basis to clear the balances at the earliest
c) System generated process to classIfy NPAs. and book provIsion and Expected Credit Loss is under stabIIIzatIon and lIFCL proposes to the same adopt at the earIIest
d) lIFCL fs in process of evaluating impact of Labour Code and would take steps in compliance as may be requIred.

9. Interest Accrual Df ForeIgn Currency Borrowing is subJect to review and Impact ofsame wHI be ctn£ldered in subsequent qurrter,

10. Figures of the prcvilnls jleriods have been rcgr31lped/rearranged wherever nccts.gary, in order to make them co:nparabie.

For and on belralf of Board of Directors of
IndIa Inftastructur'e FInance Company LImIted

ROHIT RISHI gWRiS:i:iT::::

RohIt RIshI
(ManagIng DIrector)

DIN No.: 11524681

tbW41 Hr d WIn

+bP,ab•qdqhd

Place: New DelhI
Date: 12.02.2026


