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Chartered Accountants Chartered Accountants
2" Kloor, Godavari Tower First Floor, Mahavir Gaushala Complex,
11/A Bapuji Nagar K.K. Road, Moudhapara,
Bhubaneswar-751009 Raipur 492-001 (C.G.)
12th Feb 2026
To

The Chairman of the Audit Committee
India Infrastructure Finance Company Limited
New Delhi

Subject: Communication of Significant Matters Arising from Limited Review for the
Quarter and Nine Months Ended December 31, 2025

Dear Members,

In accordance with the requirements of Standard on Auditing (SA) 260 (Revised),
Communication with Those Charged with Governance, read with Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, we hereby communicate significant matters arising {rom our
limited review of the financial results of the Company for the quarter and nine months ended
31 December 2025.

The matters described below are considered significant in our professional judgment and are

relevant to your oversight of the financial reporting process and internal control environment.

1. Fixed Deposit Balance Discrepancy
We observed a difference of 7,501 Lacs between fixed deposit balances as per the books of
account and balances as per bank confirmations/statements.
Risk Implications:
« Possible misstatement of investments.
« Potential incorrect recognition of interest income.
o Increased risk of material misstatement in financial reporting.
Control Observation:
o Ineffective confirmation procedures.

« Declays or deficiencies in reconciliation processes.

2. Loan Balances Pending Appropriation
Loan balances include 24,931 Lacs and Treasury customer balance include 324,438 Lacs

pending appropriation, representing routing ledger balances in SAP.
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Risk Implications:

« Incorrect borrower exposure reporting.

e Risk of improper asset classification.

o Possible impact on provisioning and regulatory reporting.
Control Observation:

o Deficiencies in system-level posting and clearing controls.

« Delays in clearing temporary or routing accounts.

3. Absence of System-Based Automation for NPA / ECL
The Company has not implemented system-based automation for:
« NPA identification and classification
o Provisioning computation
« System-generated Expected Credit Loss (ECL)
e MIS and regulatory returns
Risk Implication:
e Increased risk of manual errors
e Inconsistent asset classification
 Inaccurate provisioning and income recognition

o This may indicate a significant deficiency in internal control under SA 265.

4. New Labour Codes — Impact Assessment Pending
The Government of India has enacted four Labour Codes subsuming existing labour
legislations. The related rules are yet to be notified. Management is evaluating the impact on
employee benefit obligations including gratuity and compensated absences in accordance with
Ind AS 19.
Risk Implication:

e Possible future actuarial remeasurement impact

e Additional provisioning requirement upon notification

OVERALL OBSERVATIONS
The cumulative effect of the above matters indicates:
e Delays in reconciliation processes.
e Weaknesses in system-based controls.
o Significant reliance on manual interventions.
e Accounting treatments requiring closer oversight.
o Heightened risk of material misstatement in interim financial reporting.
We recommend that management:
o [Establish time-bound reconciliation frameworks with defined accountability.

 Strengthen system-based controls for NPA identification and ECL computation.
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e Ensure strict compliance with Ind AS recognition and measurement principles.
e Present a detailed remediation plan to the Audit Committee, including timelines and

responsibility matrices.

Auditor’s Responsibility

Our responsibility is to communicate significant findings arising from our review in accordance
with applicable professional standards. Our limited review was conducted in accordance with
SRE 2410 and was substantially less in scope than an audit conducted in accordance with
Standards on Auditing.

This communication is intended solely for the information and use of the Audit Committee and
Those Charged with Governance and should not be used for any other purpose.

We remain available to discuss these matters in detail during the Audit Committee meeting.

For ABP & Associates For ADB & COMPANY
Chartered Accountants Chartered Accountants

FRN : 315104E ([ 7/ . FRN : 005593C

i

CA KAMAL KU CHANDUKA CA BANKIM SHUKLA
PARTNER PARTNER
M No : 058790 M No : 074272
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INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (lIFCL)
(A Govt. of India Enterprise)
5th FLOOR, NBCC TOWER, EAST KIDWAI NAGAR, NEW DELHI - 110023
BALANCE SHEET AS AT 31st DECEMBER 2025

CIN No. U67190DL2006G0OI1144520

(¥ in lacs)
As at As at
S.No. |[PARTICULARS 31.12.2025 31.03.2025
(Unaudited) (Audited)
ASSETS
1|Financial Assets
(a)|Cash and Cash Equivalents 87,020.97 43,602.48
(b)|Bank Balance other than above 379,711.46 213,932.87
(c)|Derivative Financial Instruments 121,120.89 135,382.74
(d)|Loans 7,869,851.94 6,812,481.76
(e)|Investments 916,167.37 839,461.46
(f)|Other Financial Assets 20,158.32 46,750.70
Total Financial Assets 9,394,030.96 8,091,612.03
2|Non-Financial Assets
(a)|Current Tax Assets (Net) 4,593.18 2,921.65
(b)|Deferred Tax Asset (Net) 17,507.08 17,228.87
(c)|Property, Plant and Equipment 21,256.54 22,057.28
(d)|Capital Work-in-Progress 16,271.55 15,333.67
(e)|Other Intangible Assets 743.41 975.27
(f)]Other Non-Financial Assets 4,548.82 7,085.50
Total Non Financial Assets 64,920.60 65,602.26
TOTAL ASSETS (1+2) 9,458,951.56 8,157,214.29
Il |LIABILITIES AND EQUITY
A|Liabilities
1|Financial Liabilities
(a)|Debt Securities 3,361,336.50 3,005,336.50
(b)|Borrowings 4,214,378.28 3,354,748.17
(c)|Other Financial Liabilities 144,199.48 122,969.96
Total Financial Liabilities 7,719,914.26 6,483,054.63
2|Non-Financial Liabilities
(a)|Current Tax Liabilities (Net) 1,566.44 15,725.16
(b)|Provisions 5,586.39 4,889.42
(c)|Other Non-Financial Liabilities 9,479.85 14,085.16
Total Non Financial Liabilities 16,632.68 34,699.74
Total Liabilities (1+2) 7,736,546.94 6,517,754.37
B|Equity
(a)|Equity Share Capital 999,991.62 999,991.62
(b)|Other Equity 722,413.00 639,468.30
Sub Total (B) 1,722,404.62 1,639,459.92
TOTAL LIABILITIES AND EQUITY (A+B) 9,458,951.56 8,157,214.29

Place: New Delhi
Date: 12.02.2026

For and on behalf of Board of Directors of
India Infrastructure Finance Company Limited

Due- 202602121604 14405

Rohit Rishi
(Managing Director)
DIN No.: 11524681



INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (IIFCL)
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 31st DECEMBER 2025
CIN No. U67190DL2006G01144520

(X In lacs)
Quarter Ended Nine Months Ended Year Ended
SNo PARTICULARS 31-12-2025 30-09-2025 31-12-2024 31-12-2025 31-12-2024 | 31-03-2025
s (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from Operations
(a)| Interest Income 183,413.86 169,525.81 150,542.11 516,107.54 441,565.88 600,757.97
(b)| Fees and Commision Income 1,251:17 1,406.17 2,044.16 3,004.16 4,029.74 5,626.89
(c)| Net Gain/(Loss) on Fair Value changes - - - - - 12,254.58
1 | Total Revenue from Operations (a+b+c) 184,665.03 170,931.98 152,586.27 519,111.70 445,595.62 618,639.44
II | Other Income 7,641.53 6,666.34 30,674.47 52,997.69 52,775.08 55,785.49
1T | Total Income (I1+11) 192,306.56 177,598.32 183,260.74 572,109.39 498,370.70 | 674,424.93
IV | EXPENSES
(a)| Finance Cost 113,125.07 113,144.07 105,005.08 336,583.40 291,506.91 403,030.19
(b)| Fees and Commission Expense 1,591.87 1,340.87 1,341.62 4,362.36 4,006.62 5,404.62
(c)| Impairment on Financial Instruments 4,477.70 7,452.0 2,41691 609.20 (10,305.97) (16,048.29)
rd)| Employee Benefit Expense 1,969.83 2,552.34 1,871.31 6,364.47 5,735.48 7,525.73
(e)| Depreciation, Amortization & Impairment 346.61 346.66 267.64 1,036.09 799.43 1,118.32
(f)| Corporate Social Responsibilities 790.16 546.73 136.04 1,661.20 188.79 2,597.59
(g)| Other Expenses 10,364.71 12,871.71 2,499.15 65,916.82 36,219.89 40,586.88
Total Expenses IV 132,665.95 138.254.46 113,537.74 416,533.54 328,151.15 | 444,215.04
V | PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX (III-1V) 59,640.61 39,343.86 69,722.99 155,575.85 170,219.55 230,209.89
VI | Exceptional Items - - . . - 47,343.03
VII | Piofit/ (Loss) Before Tax (V-VI) 59,640.61 39,343.86 69,722.99 155,575.85 170,219.55 | 277,552.92
Tax Expense:
(i) Current Tax (14,802.82) (9,937.86) (16,501.98) (38,466.44) (32,462.83) (54,626.83)
(ii) Tax Adjustment for Earlier Years 196.60 - - 196.60 - (6.91)
(iii) Deferred Tax 592.13 858.08 (331.62) 241.55 (3,585.62) (6,441,75)
VIII | Tota! Tax Expenses IX (i+ii +iil) (14,014.09) (9,079.78) (16,833.60) (38,028.29)| (36,048.45)| (61,075.48)
IX | Profit/ (Loss) for the Year {rom continuing operations (Vil-VIII) 45,626.52 30,264.08 52,889.39 117,547.57 134,171.10 216,477.44
Pretit/(loss) from discontinued operations - - - - - %
Tax Expense of discontinued operations - - - - = 5
X | Profit/(luss) from discontinued operations(After tax) - = - ] - -
XI | Profit/ (Loss) from centinuing and discontinuing operations (IX + X) 45,626.52 30,264.08 52,889.39 117,547.57 134,171.10 216,477.44
A.  tems that will not be reclassified to Profitard Loss
(i) Remesurement of gains/(loss)defined benefit Obligation (146.74) 516.73 58.69 (145.77) (132.28) (468.12)
(ii) Income Tax relating to remesurement of defined benefit Obligation 36.93 (130.05) (14.77) 36.69 33.29 117.82
XII | Other Comprehensive Income/(Expense) (A) (109.81) 386.68 43.92 (109.09) (98.99) (350.31)
XIII | Total Coinprehensive Income/(Loss) for the Year (XI+XII) 45,516.71 30,650.76 52,933.31 117,438.48 131,072.11 216,127.13
X1V | Basic and Diluted Earning Per Share ( Face Value of ¥ 10 each)
1. For continuing operations (in %) 0.46* 0.31* 0.53* 1.17* 1.34* 2.16
. For discontinued operations (in %) 5 - - -
3. For countinuing and discontinued Operations (in %) 0.46* 0.31* 0.53* 1.17* 1.34* 2.16

Not Annualised

Place: New Delhi
Date: 12.02.2025

For and on behalf of Board cf Dircctors of
India Infrast ucture Finance Company vimited
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Rohit Rishi
(Managing Director)
DIN No.: 11524681



INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED
(A Govt. of India Enterprise)
5" FLOOR, NBCC TOWER, EAST KIDWAI! NAGAR, NEW DELHI - 110023
Extract of Standalone Financial Results for the period ended 31st December 2025

CIN No. U67190DL2006G0OI144520
Website: www.iifct.in, E- mail: information@iifcl.in, Phone:+91-11-24662777

(Xin Lac)
Quarter Ended Nine Months Ended Year Ended
S.No. Particufars 31-12-2025 31-12-2024 31-12-2025 31-12-2024 31-03-2025
(Unaudited) {(Unaudited) (Unaudited) (Unaudited) (Audited)
. Total Income from operations 184,665.03 152,586.27 519,111.70 445,595.62 618,639.44
¥ 2 :r?; /'Z:°§t/r 22?;?£ﬁ:2;2f“°d Gaifone e, Excepiuntd 59,640.61 69,722.99 155,575.85 170,219.55 230,209.89
3 ::(; /Z: °Eﬁ;t/r ;t‘r’;;:r‘;'éz;z)e”°d Hefore BKMiRr Excepbonal 59,640.61 69,722.99 155,575.85 170,219.55 277,552.92
4 ':féim&’r ;tfjii‘agézagf”"d e 45,626.52 52,889.39 117,547.57 134,171.10 216,477.44
Tota! Comprehensive Income for the period [Comurising 45,516.71 52,933.31 117,438.48 134,072.11 216,127.13
5 |Prcfit/ (Loss) for the period (after tax) and Othe:
Comprehensive Income (after tax)]
6 |Paid up Equity Share Capilal ( Face Value of ¥ 10/- each) 999,991.62 999,991.62 999,991.62 999,981.62 999,991.62
7 |Reserves (exciuding Revaluation Reserves ) 722,413.00 565,315.87 722,413.00 565,315.87 639,468.30
8 |Net Worth ' 1,722,404.62 1,565,307.49 1,722,404.62 1,565,307.49 1,639,459.92
9 |Debt Equity Ratio 4.40 3.83 4.40 3.83 3.88
Weighted Average Earnings Per Share (of € 10/- each) (for -
10 continuing and discontinued operations) - *
1. Basic (Rs.) : 0.46* 0.53~ 1.17* 1.34* 2.16
2. Diluted (Rs.) : 0.46* 0.53* 1.17* 1.34* 2.16
11 |Debenturec Redemption Reserve 54,568.28 54,568.28 54,568.28 54,568.28 54,568.28

*Not Arnualised

Place: New Delhi

Dafe: 12.02.2026

For and on behalf of Board of Directors of
India Infrastructure Finance Company Limited
ROHIT RSHE=S===
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Rohit Rishi
(Managing Director)
DIN No.: 11524681



INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (IIFCL)

Disclosure in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015 for the period ended 31st December 2025

As at/ For the period ended

S.No. PARTICULARS 31st December 2025
(Unaudited)

(i) Debt Equity Ratio (Times) 4.40
(ii) Outstanding Redeemable Preference Shares -
(iii) Debenture Redemption Reserve ( % in lacs) 54,568.28
(iv) Net Worth (% in lacs) 1,722,404.62
) Net profit after tax (% in lacs) 117,438.48
(vi) Earnings per share (in %) 1.17
(vii) Total Debt to Total Assets (times) 0.80
(viii) Operating Margin (%) 22.35%
(ix) Net Profit Margin (%) 20.55%
(x) Capital Redemption Reserve (X in lac) -
(xi) Other Sector Specific Ratios:

a) |Gross Credit Impaired Assets Ratio (%) 0.89%

b) Net Credit Impaired Assets Ratio (%) (on Gross Advances) 0.30%

c) Net Credit Impaired Assets Ratio (%) (on Met Advances) 0.30%

d) |Provision Coverage ratio (%) 66.38%

e) |CRAR (%) 21.48%

f) LCR(%) 103.17%

Note:

1. Debt to Equity ratio = Total Debt / (Equity Share Capital + Other Equity)

2. Net worth = Equity Share Capital + Other Equity -

3. Total debt to Total assets = Principal outstanding of { Debt Securities + Borrowinrgs (otl.cr than debt

securities) } / Total assets

4. Operating Margin = (Profit before Tax - Other Income+ Recovery from Loan Amount w/o) / Totcl Reverue

from operations
5. Net Profit Margin = Ner profit After Tax/Totai Incoine

6. Gross Credit Impaired /issets Ratio = Gross Credit. Impaired Assets /Gross Loan Assats
7. Net Credit Impaired Assets Ratio = Net Credit Irpaired Assets /(Gross/Net) Loan Assets
8. CRAR = Total Capital Fund (Tier 1 Capital +Tier 2 Capital) / Risk weighted assets, colculated as per

applicable RBI guidelines.

9. Debt service coverage ratio, Interest service coverage ratio, Current ratio, Current Liability Ratio, Long term
debt to working capital, Bad debts to Account receivable ratio, Debtors turncver, Inventory turnover ratio are

not applicable to the I[FCL being a NBFC.

\

For and on benzlf : 783 )ard of Tivectors of

India Infrastructure fiaorce Compeny Limited

Flace: New Delhi W .

Date: 12.02.2026

Fohit Rishi
(Managirg Director)
DIN No.: 11524681



No‘es:

1. The above results have been reviewed by the Audit Committee at their Meeting held on 2™ February 2026 and approved by the Board of Directors of the company at their Meeting held
on 12th February 2026, The results for period ended 31st December 2025 are reviewed by the Statutory Auditors of IIFCL.

2. The above results are an extract of the detailed format of quarterly/ yearly financial results filed with the Stock Exchange under Regulation 52 of the SEBI (Listing and Other Disclosures
Requirements) Regulations, 2015. The full format of the financial results are available on the website of the company (www.iifcl.in) and Stock Exchanges (BSE and NSE).

3. Information on Investor's complaints pursuant to Listing Agreement for the period ended 31st December 2025:

Opening Additions Disposals Closing Balance

No. of complaints 0 101 101 0

4, 1IFCL has disclosed Loan assets in the Balance Sheet at net value after netting off the Impairment loss allowance on loan assets complying with Schedule Il of Companies Act 2013.

5. The Company’s main business is to provide finance for Infrastructure Projects and the company does not have more than one reportable segment in terms of Indian Accounting Standard
108 issued by the Institute of Chartered Accountants of India.

6. In terms of the requirement as per RBI notification no. RBI/2019-20/17¢ DOR (NBFC).CC.PD.N0.109/22.10.106/2019-20 dated March 13, 2020 on Implementation of Indian Accounting

Standards, Non-Banking Financial Companies (NBFCs) are required to create an impairment reserve for any shortfall in Impairment allowances under Ind AS 109 and Income Recognition,
Asset Classification and Provisioning (IRACP) norms (including provision on standard assets). The impairment allowances under Ind AS 109 made by the Company exceeds the total
provision required under IRACP (including standard asset provisioning), as at December 31, 2025 and accordingly, no amount 1s required to be transferred to impairment reserve.

7. The unaudited Standalone Financial Results are prepared in accordance with Indian Accounting Standards (‘'Ind AS') notified under the Companies (Indian Accounting Standurds) Rules,
2015 as amended and accoidingly, these unaudited Financial Results together with the results for the comparative reporting period have been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 ("the Act"),
directions/ guidelines issued by the Reserve Bank of India ('RBI') and other recognized accounting practices generally accepted in India. The unaudited Standalone Financial Results are in
compliance with Regulation 52 the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). The material accounting policies that
were applied in preparation of these unaudited Standalone Financial Results are consistent with those followed in the Standalone Financial Statements for the year ended March 31st 2025.
8. IIFCL gives the following comments on observations given in ‘Other Matters' indicated in Limited Review Report on Financial Results of IIFCL for period ended 31st December 2025:

a) Difference in amount of Deposit arose due to misapplication of system feature. To avoid the occurrence of such future instances, the system manual wouid be updated.

b) 1IFCL holds non-CMS realizations routing ledgers and endeavors to appropriate amounts in ordinary course of passing accounting entries. IIFCL has started reviewing these balances on
monthly basis to clear the balances at the earliest.

c) System generated process to classify NPAs, and book provision and Expected Credit Loss is under stabilization and IIFCL proposes to the same adopt at the zarliest.
d) IIFCL is in process of evaluating impact of Labour Code and would take steps in compliance as may be required.

9. Interest Accrual of Foreign Currency Borrowing is subject to review and impact of same will be cc neidered in subsequent quarter.
10. Figures of the previous periods have been regronped/rearranged wherever necessary, in crder to make them comparabie.

For and on behalf of Board of Directors of
India Infrastructure Finance Company Limited

ROHIT RISHI

Rohit Rishi
(Managing Director)
DIN No.: 11524681

Place: New Delhi
Date: 12.02.2026




