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THEREUNDER AS AMENDED. SECL’RITIES AND EXCHANGE BOARD OF INDIA (ISSL’E AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS
AMENDEDq FORM PASH PRESCRIBED UNDER SECTION 42 AND RULE 14( 1 ) OF CO\IPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014, AS
AMENDED. THE COMPANIES (SHARE CAPITAL AND DEBENTURE) RULES, 2014. AS ANIENDED, RBI DIRECTIONS IN RESPECT OF ISSUANCE OF NON-CONVERTIBLE
DEBENTURES ON PRIVATE PLACENIENT BASIS THIS ISSUANCE WOULD BE UNDER THE ELECTRONIC BOOK MECHANISM FOR ISSUANCE OF DEBT SECURITIES
ON PRIVATE PLACEMENT BASIS IN ACCORDANCE WITH CHAPTER VI OF THE SFBI CIRCULAR ON “MASTER CIRCULAR FOR ISSUE AND LISTING OF NON-
CONVERTIBLE SECURITIES. S[CUR11-ISED DEBT iNS'rRUNiENTS, SECURITY RE('LIPI'S. MUNICIPAL DEBT SECURITIES AND CO\INIERCI AL PAPER’'. DATED
AUGUST 1 Og 202 1 (“SEBI bIASTER (IR(-ULAR' ' ). AS UPDATED FROM TIME TO TI\IE. READ WITH THE “OPERATIONAL GUIDELINES FOR ISSUANCE OF SECURITIES
ON PRIVATE PLACEMENT BASIS THROUGH AN ELECTRONIC BOOK MECHANISNl’' ISSLTED BY BSE VIDE ITS NOTICE NUNIBER =0:: 1228- 1 DATED DECEMBER :S.
2022 AND OPERATIONAL GLTIDELINES FOR PARTICIPATION ON BSE BOND Pl. Al-FOR NI (EBP PLATFORM OF BSE) (UPDATED AS ON APRI1_ 17, 2023) ("BSE EBP
GUIDELINES”).
THIS KEY INFORMATION DO(-1 ThIENT SII Al,I BE READ TOGETHER WITH REl_F\',ANT GENERAL INFORMATION DOCUMENT ("GID") AND SII ALL BE REFERRED AS

ISSUE DOCUMENT/OFFER DOCUNIENT THIS KID SHALL BE VALID FOR ONE ( 1 ) \'E AR FROM DATE OF OPENING OF FIRST ISSUANCE THE CON'IPANY INTENDS TO
ISSUE UPTO RS.500 CRORE PLL'S GREEN SHOE OPTION TO RETAIN OVER SUBSCRIPTION UPTO RS. 1000 CRORE (TOTAL ISSUE SIZE BEING RS 1500 CRORE)
DURING VALIDITY OF THIS KID

DEBENruius”) OF FACE VALLTE OF RS 1.OO.000 EACH FOR AN AMOUNT AGGREGATING UPTO RS SOO CRORE PLUS GREEN SllOE OPTION TO RETAIN OVER
SUBSC'RIPTION UPTO RS ] O(X) CRORE ( TOTAI. ISSUE SIZE BEING RS 1 500 CRORE )
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GENERAI. RISKS

investments Investors are advised to take an informed decision and to read the risk factors carefuljy before investing in this offering For taking an investment decision, investors must rely
on their examination of the issue including the risks involved in it Specific attention of investors is invited to statement of risk factors contained under Section II of the General Information

Document. These risks are not. and are not intended to be. a complete list of all risks and considerations relevant to the non-convertible securities or in\'estor's decision to purchase such
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Limited+ vide their letters dated February 22, 2024 and March 04, 2024 respectively For detailed press release. rationale and rating letter please refer to Anne\ure A of the Key
Information Document

LISTl\1 ’G

D(-S/COMP/AJVIP-PPDL'500.33-2+ dated \larch OS. 20:4 For copy of the said 'in- principal’ approval letter, please see ''Annexure-D -In Principle Listing Approval'’ of this Key
Information Document read with General Information Document

no. 104 of the GI D.
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e

all information with regard to the Issuer and the Issue which is material in the context of the Issue, that the
information contained in this KID is true and correct in all material aspects and is not misleading, that the
opinions and intentions expressed herein are honestly stated and that there are no other facts, the omission of
which make this document as a whole or any of such information or the expression of any such opinions or
intentions misleadi

DISCLAlr\tER OF THE ISSUER

This Key Information Document is neither a prospectus nor a statement in lieu of prospectus and is prepared in
conformity with Companies Act, 2013, Form PAS-4 prescribed under Section 42 and Rule 14 of PAS Rules, SEBI
Regulations and the relevant rules and regulations therein. This document does not constitute an offer to the public
generally to subscribe for or otherwise acquire the Debentures to be issued by the Issuer. This document is for the
exclusive use of the Investors to whom it has been specifically addressed and it should not be circulated or distributed to
the third party(s). It is not and shall not be deemed to constitute an offer or an invitation to the public, in general, to
subscribe to the Debentures issued by the Issuer. The Debentures will be issued strictly on Private Placement basis.

Apart hom this Key Information Document or General Information Document, no other document is being prepared in
connection with the offering of the Debentures or in relation to the Issuer.

This Key Information Document is not intended to form the basis of evaluation for the prospective subscribers to whom
it is addressed. and who are willing and eligible to subscribe to the Debentures issued by the Company. This Key
Information Document has been prepared to give general information regarding the Company to parties proposing to
invest in the Debentures proposed to be issued under this KID and it does not purport to contain all the information that

any such party may require. Further, this Key Information Document has been prepared for informational purposes
relating to this transaction only and upon the express understanding that it will be used only for the purposes set forth
herein. The Company believes that the information contained in this Key Information Document is true and correct as of
the date hereof. The Company does not undertake to update this Key Information Document to reflect subsequent events
and thus prospective subscribers must confirm the accuracy and relevance of any information contained herein with the
Company. However, the Company reserves its right for providing the information at its absolute discretion. The
Company accepts no responsibility for statements made in any advertisement or another material and anyone placing
reliance on any other source of information would be doing so at their own risk and responsibility. Neither the delivery
of this Key Information Document or General Information Document nor any sale of Debentures made hereafter shall,
under any circumstances, constitute a representation or create any implication that there has been no change in the affairs
of the Issuer since the date hereof The delivery of this Key Information Document does not provide any representation
regarding the eligibility of the parties to whom this Key Information Document is delivered such investors are requested
to confirm its eligibility in the Offer.

Prospective subscribers must make their own independent evaluation and judgment before making the investment
and are believed to be experienced in investing in debt markets and are able to bear the economic risk of investing
in Debentures. It is the responsibility of the prospective subscribers to have obtained all consents, approvals or
authorizations required by them to make an Offer to subscribe for and purchase the Debentures. It is the
responsibility of the prospective subscribers to verify if they have the necessary power, eligibility and competence
to apply for the Debentures under the relevant laws and regulations in force. Prospective subscribers should
conduct their own investigation, due diligence and analysis before applying for the Debentures. Nothing in this

ation Document should be construed as advice or recommendation by the Issuer to subscribers to the
Prospective subscribers should also consult their own advisors on the implications of application.

Phd.\
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allotment, sale, holding, ownership and Redemption of these Debentures and matters incidental thereto.

This Key Information Document is not intended for distribution and as per sub-section (8) of Section 42 of the

Companies Act. 2013, the Issuer shall not release any public advertisements or utilise any media, marketing or
distribution channels or agents to inform the public at large in relation to the Debentures under this KID. It is meant for
the consideration of the Person to whom it is addressed and should not be reproduced by the recipient. The securities
mentioned herein are being issued on a Private Placement basis and this Offer does not constitute a public
offer/invitation. The Debenture proposed to be issued under this KID does not form part of non-equity regulatory capital
mentioned under Chapter V ofSEBI NCS Regulations.

The Issuer does not undertake to update the Key Information Document to reflect subsequent events after the date
of the Key Information Document.

The Issuer reserves the right to withdraw the Private Placement of the Debentures prior to the Issue Closing
Date(s), in the event of any unforeseen development adversely affecting the economic and regulatory environment
or any other force majeure condition including any change in Applicable Laws. In such an event, the Issuer will
refund the application money, if any, along with interest payable on such application money. if any.

The Investors confirm that they are aware of and understand the contents as set out under this section.

DISCLAIMER OF THE SECURITIES & EXCHANGE BOARD OF INDIA

IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF THE ISSUE DOCUMENT TO THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED
OR CONSTRUED TO MEAN THAT THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI.
SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS OF
ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS PROPOSED TO BE MADE OR FOR
THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THE ISSUE
DOCUMENT.

DISCLAIIVIER BY RESERVE BANK OF INDIA

The Company is having a valid certificate of registration dated September 09, 2013, bearing registration no. N-
14.03288 issued by the Reserve Bank of India under section 45 IA of the Reserve Bank of India act, 1934 and is
registered as “NBFC- ND- IFC”. The Debentures have not been recommended or approved by the RBI nor does

RBI guarantee the accuracy or adequacy of this document. It is to be distinctly understood that this document

should not, in any way, be deemed or construed that the Debentures have been recommended for investment by
the RBI

RBI does not take any responsibility either for the financial soundness of the Issuer, or the Debentures being
issued by the Issuer or for the correctness of the statements made or opinions expressed in this document. Potential
investors may make investment decision in the Debentures offered in terms of this Key Information Document
solely on the basis of their own analysis and RBI does not accept any responsibility about servicing/repayment of
such investment. RBI does not accept any responsibility or guarantee about the present position as to the financial
soundness of the Issuer or for the correctness of any of the statements or representations made or opinions
expressed by the Issuer and for discharge of liability by the Issuer.

Neither is there any provision in law to keep, nor does the Issuer keep any part of the deposits with the RBI and by
issuing the Certificate of Registration to the Issuer, the Reserve Bank neither accepts any responsibility nor
guarantee for the payment of the deposit amount to any depositor.
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DISCLAIMER OF THE STOCK EXCHANGES

It is to be distinctly understood that filing of this Key Information Document with the Stock Exchange should not,
in any way. be deemed or construed that the same has been cleared or approved by the Stock Exchange nor does
the Stock Exchange in any manner warrant. certify or endorse the correctness or completeness of any of the
contents of this Document, nor does the Stock Exchange warrant that the Issuer’s Debentures will be listed or wiI
continue to be listed on the Stock Exchange; nor does the Stock Exchange take any responsibility for the
soundness of the financial and other conditions of the Issuer, its promoters. its management or any scheme or
project of the Issuer.

Every person who desires to apply for or otherwise acquire any securities of the Issuer may do so pursuant to
independent inquiry, investigation and analysis and shall not have any claim against the Stock Exchanges
whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with such
subscription /acquisition whether by reason of anything stated or omitted to be stated in the Offer Document
hosted on the web site of the Stock Exchanges or any other reason whatsoever.

These securities may be listed on the Stock Exchanges provided the securities of the Issuer are eligible for listing
on the Stock Exchanges as per Stock Exchange listing criteria prevalent at that point of time and the issuer fulfils
the listing requirements of the Stock Exchanges. The issuer is responsible to ensure compliance with all the
applicable guidelines issued by appropriate authorities in this regard from time to time including SEBI.

DISCLAIfVIER OF THE CREDIT RATING AGENCIES

The ratings of the Credit Rating Agency should not be treated as a recommendation to buy, sell or hold the
Debentures. The Credit Rating Agency’s ratings are subject to a process of surveillance which may lead to a

revision in ratings. Please visit the Credit Rating Agency's website www.indiaratinRS.co.in and
www.careratings.com or contact the Credit Rating Agency’s office for the latest information on the Credit Rating
Agency-s ratings. All information contained herein has been obtained by the Credit Rating Agency from sources
believed by it to be accurate and reliable. Although reasonable care has been taken to ensure that the information
herein is true. such information is provided without any warranty of any kind, and the Credit Rating Agencies in
particular. makes no representation or warranty. express or implied, as to the accuracy, timeliness or opinion and

Credit Rating Agencies shall not be liable for any losses incurred by users from any use of this publication and
completeness of any such information. All infornlation contained herein must be construed solely as statements or
ItS contents.

DISCLAIMER OF THE TRUSTEE

The Debenture Trustee does not confer any guarantee and will not be responsible for any non-payment of Interest
and Redemption and or any loss suffered, or any claim made by Debenture Holder(s).

DISCLAIMER OF THE ARRANGERS

It is advised that the Issuer has exercised self-due diligence to ensure complete compliance of the prescribed
disclosure norms in this Key Information Document and General Information Document. The role of the

Anangers, if any, to the Issue in the assignment is confined to marketing and placement of the Debentures on the
basis of this Key Information Document and General Information Document as prepared by the Issuer. The
Arrangers, if any. to the Issue have neither scrutinized/ vetted nor have they done any due diligence for
verification of the contents of this Key Information Document. The Anangers to the Issue shall use this Key
Information Document and General Information Document for the purpose of soliciting subscription from

al investors in the Debentures to be issued by the Issuer on a Private Placement basis. It is to betutior
1(1 b &P
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distinctly understood that the aforesaid use of this Key Information Document by the Arrangers to the Issue shall
neither in any way be deemed or construed that this Key Information Document has been prepared, cleared,
approved or vetted by the Arrangers to the Issue; nor do they in any manner warrant, certify or endorse the

correctness or completeness of any of the contents of this Key Information Document; nor do they take
responsibility for the financial or other soundness of the Issuer, its promoters, its management or any scheme of
the Issuer. The Amangers to the Issue or any of its directors, employees, affiliates or representatives do not accept
any responsibility and/ or liability for any loss or damage arising of whatever nature and extent in connection with
the use of any of the information contained in this Key Information Document.

DISCLAIMER OF THE INTERMEDIARIES

None of the intermediaries, including Legal Counsel or their agents associated with issuance of Debentures under
this Key Information Document undertake to review the financial condition or affairs of the Issuer or the factors
affecting the Debentures or have any responsibility to advise any Eligible Investor. The intermediaries and their
agents associated with the Key Information Document have not separately verified the information contained
herein. Accordingly, no representation, warranty or undertaking, express or implied, is made and no responsibility
is accepted by any such intermediary, agent as to the accuracy or completeness of the information contained in the

Key Information Document or any other information provided by the Issuer. Accordingly. all such intermediaries,
agents associated with the Debentures under this KID shall have no liability in relation to the information
contained in the Key Information Document or any other information provided by the Issuer in connection with
issuance ofDebentures under this KID.

CONFIDENTIALIT\

The Person who is in receipt of this Key Information Document shall maintain utmost confidentiality regarding the

contents of this Key Information Document and shall not reproduce or distribute in whole or part or make any
announcement in public or to a third party regarding the contents of this Key Information Document or deliver this
Key Information Document or any other information supplied in connection with this Key Information Document
or the Debentures to any other person, whether in electronic form or otherwise, without the consent of the Issuer,

Any distribution or reproduction of this Key Information Document in whole or in part or any public
announcement or any announcement to third parties regarding the contents of this Key Information Document or
any other information supplied in connection with this Key Information Document or the Debentures is

unauthorized. Failure to comply with this instruction may result in a violation of the Conrpanies Act, the SEBI
NCS Regulations or other Applicable Laws of India and other jurisdictions. This Key Information Document has

been prepared by the Issuer for providing information in connection with the proposed Issue described in this Key
Information Document.

CAUTIONARY NOTE

By investing in the Debentures, the Eligible investor(s) acknowledge that they: (i) are knowledgeable and
experienced in financial and business matters, have expertise in assessing credit, market and all other relevant risk
and are capable of evaluating, and have evaluated, independently the merits, risks and suitability of purchasing the
Debentures, (ii) have not requested the Issuer to provide it with any further material or other information, (iii) have
not relied on any investigation that any person acting on their behalf may have conducted with respect to the
Debentures, (iv) have made their own investment decision regarding the Debentures based on their own
knowledge (and information they have or which is publicly available) with respect to the Debentures or the Issuer,

(v) have had access to such information as deemed necessary or appropriate in connection with purchase of the
Debentures, (vi) are not relying upon, and have not relied upon, any statement, representation or warranty made by
any person, including. without limitation, the issuer, and (vii) understand that, by purchase or holding of the
Debentures, they are assuming and are capable of bearing the risk of loss that may occur with
Debentures, including the possibility that they may lose all or a substantial portion of their invl

respect to the
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Debentures, and they will not look to the Debenture Trustee or other intermediaries appointed for the Debentures
for all or part of any such loss or losses that they may suffer.

DISCLAIMER REGARDING JURISDICTION

The issuance of the Debenture under this Key Information Document will be made in India to the Investors as

specified under “Eligible Investors” of this Key Information Document and with General Information Document,
who shall be specifically approached by the Issuer. This Key Information Document does not constitute an offer to
sell or an invitation to subscribe to the Debentures offered hereby to any person to whom it is not specifically
addressed. Any disputes arising out of the issuance of the Debenture under this KID will be subject to the
jurisdiction of the courts of New Delhi. This Key Information Document does not constitute an offer to sell or an
invitation to subscribe to the Debentures herein, in any other jurisdiction and to any person to whom it is unlawful
to make an offer or invitation in such jurisdiction.

APPLICABLE REGULATIONS:

This Key Information Document read with General Information Document containing disclosure as per Schedule –
I to the SEBI NCS Regulations, SEBI Listing Regulations, Master Circular for Issue and Listing of Non-
Convertible Securities, Securitized Debt Instruments, Security Receipts, Municipal Debt Securities and

Commercial Paper issued by SEBI vide circular no. SEBI/HO/DDHS/P/CIR/2021/613 dated August 1 0, 202 1, and
Form No. PAS–- 4 pursuant to Section 42 of the Act read with Companies (Prospectus and Allotment of
Securities) Rules, 2014, as amended and applicable from time to time.

The covenants appended to the General Information Document under Annexure VIII are in accordance with the
Debenture Trust Deed to be executed by the Issuer and the Debenture Trustee. In the event there are any change,
addition, modification in these covenants or any additional/supplemental/amendatory Debenture Trust Deed is
executed capturing change. addition, modification to these covenants, the same shall be duly intimated to the

Investors by way of corrigendum/annexure/schedule to this Key Information Document.

This Key Information Document shall be read in conjunction with the General Information Document.

Debenture Trust Deed shall prevail and override the provisions of this Key Information Document.

anT?
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Articles' Altictes of
Association/ AoA

Allotment/ Allot/ Allotted

Applicant/ Investor

Applicable Laws

Application Form

Beneficial Owner(s)

Board/ Board of Directors

BSE

CAG

CARE

CDSL

CIN

Clearing Corporation

Colnpanies Act / Act

Company/ Issuer/ lIFCL/
we/ US/ our

Coupon or Interest

SECTION II
DEFINITIONS

Description

Articles of Association of the Company, as amended from time to time.

The issue and allotment of the Debentures to the successful Applicants pursuant
to issuance of Debentures under this KID

A person who makes an offer to subscribe to the Debentures pursuant to the terms
of the Key Information Document and the Application Form.

Any statute. law, regulation, ordinance, rule. judgment, rule of law, order. decree.
clearance, approval, directive, guideline (each having the force of law) or other
governmental restriction or any similar form of decision, or determination by. Ol

any interpretation or administration of any of the foregoing by, any statutory or
regulatory authority (each having the force of law) whether in effect as of the date
of this Disclosure Document or thereafter and in each case as amended.

The form in terms of which the Applicant shall make an offer to subscribe to the
Debentures and which will be considered as the application for Allotment of
Debentures.

Debenture Holder(s) holding Debenture(s) in a dematerialized form (Benetlcial
Owner of the Debenture(s) as defined in clause (a) of sub-section of Section 2 of
the Depositories Act, 1996).

The Board of Directors of Issuer or any committee of the Board thereof.

BSE Limited

Comptroller and Auditor General of India

CARE Ratings Limited

Central Depository Services (India) Limited

Corporate Identity Number

Shall mean Clearing Corporation of India Limited (''ICCL'’)

Companies Act, 2013 (to the extent notified and effective) or Companies
Act. 1 956 (to the extent applicable), as may be amended from time to time.

India Infrastructure Finance Company Limited, a company incorporated under
Companies Act, 1956 and having its registered office at Plate A & B, 5th Floor,
Office Block 2, NBCC Towers, East Kid\vai Nagar, New Delhi-1 10 023. India
and bearing CIN: U67190DL2006(IOI 144520

The interest payable on such Debentures for each relevant interest period on the
respective principal amounts or so much thereof as is outstanding from time to
time, at such interest rate (Coupon Rate/Interest Rate) as may be discovered
through the Electronic Book Mechanism or the fixed rate of interest indicated by
the Issuer
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Payment
Payment

Coupon
Date/Interest
Date

Credit Rating Agency

Debentures/ NCDs/Bonds

Debenture

Holder( s)/BenefIcial
Owner( s )/Investors
Debenture Trust Deed

Debenture

Agreement

Trustee

Debt Securities

Deemed Date of Allotment

Demat

Depository

Depositories Act

Depository Participant

Designated Stock
Exchange

Designated Bank Account

DP

DRR

EBP

Eligible Investors

The date on which Coupon is payable to the Investors. If any Coupon Payment
Date falls on a day which is not a Working day, then payment of interest will be

made on next Working day without liability for making payment of interest for
the delayed period.

CARE and lndia Ratings, being credit rating agencies registered with SEBI
pursuant to SEBI (Credit Rating Agencies) Regulations 1999, as amended from
tIme to tIme.

Debentures/NCD offered through private placement route under the terms of the
General Information Document along with this KID.

Any person holding the Debentures and whose name appears in the list of Beneficial
Owner(s) provided by the Depositories or whose name appears in the register of
Debenture Holder( s) maintained by the Issuer/ Registrar.

The document titled „Debenture Trust Deed’' to be executed between the Debenture

Trustee and the Issuer for inter alia settling a trust and describing the powers of the

Debenture Trustee read with any amendments or supplements thereto.

The document titled “Debenture Trustee Agreement” dated February 28, 2024,
executed between the Issuer and the Debenture Trustee for the appointment of the
Debenture Trustee.

Non-Convertible debt securities which create or acknowledge indebtedness and
include Debentures/Bands and such other securities of the Issuer, whether
constituting a charge on the assets of the Issuer or not but excludes security
receipts and securitized debt instruments.
The cut-off date on which the Board/ dujy authorized committee or officials

authorised approve the Allotment of the Debentures i.e. the date from which all
benefits under the Debentures including interest on the Debentures shall be

available to the Debenture Holder(s). The actual allotment of Debentures (i.e.
approval from the Board of Directors or a committee thereof) may take place on a
date other than the Deemed Date of Allotment.

Refers to dematerialized securities which are securities that are in electronic
form, and not in physical form, with the entries noted by the Depositol)'.

A Depository registered with SEBI under the SEBI (Depositories and Participant)
Regulations. 2018. as amended from time to time

The Depositories Act. 1996, as amended from time to time

A Depository participant as defined under the Depositories Act, 1996

BSE

Bank Account maintained with the Clearing Corporation

Depository Participant

Debenture Redemption Reserve

“Electronic Book Platform” or “EBP•’ means a recognized stock exchange or a

recognised depository which, pursuant to obtaining approval from SEBI, provides
an electronic platform for the private placement of securities.

;,?'.“,: It::::mELT' a%h
All participants are required to comply with the relevant regulations/ guidelines if fri,dyEd.1,All

; ;\ lIFCL /;i
Del rS3)

{% ?! J ws Ky.'\R '
(ie #,s labs:
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Key Information Docluncut { KID) dated March 12, 2024
(This Key Information Document/ is neither a Prospectus nor a Statement in Lieu of Prospectus)
For Private Circulation Olrl\' -For Addressee Only

Financial Year/ FY/ Fiscal

GoI

India Rating

Issue/ Offer/Issue Size

Bid/Issue Closing Date

Issue Opening Date

IT Act

IT

1 SIN

1 SIN Circulars

Issue Document/Issue
Document

Key Managerial Personnel/
KNIP

KID/Key Information
Document

Listing Agreement

SEBI Listing Regulations

Majority Debenture
Holders

MD

Memorandum/Memorandu
m of Association ( Mo A)

MoF

MF

N.A

NEFT

NSE

NSDL

PAN

applicable to them for investing in the Debentures under this KID.

Period of twelve months ending on March 3 1 , of that particular year

Government of India/ Central Government

India Ratings and Research Private Limited

Rs 500 Crore with option to retain oversubscription up to Rs. 1000 crores
aggregating to Rs. 1500 crores
12th March 2024

12th March 2024

The Income Tax Act, 1 961, as amended from time to time.

Income Tax

International Securities Identification Number.

SEBI Circular CIR/IMD/DF-1/ 67 /2017 dated June 30, 20 1 7, as amended (“First
ISIN Circular”) and SEBI Circular CIR/DDHS/P/59/2018 dated March 28, 2018,
as amended (“Second ISIN Circular”, together with the First ISIN Circular, the
“ISIN Circulars’').

GID read together with KID shall be referred as Issue Document

Key managerial personnel, in relation to the Company, shall mean:
i. Managing Director & Whole-time Directors;
ii. Company Secretary; and
iii. Chief Financial Officer.

Key Information Document means this key information document

Listing agreement under SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 20 15. as amended from time to time.

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended from time to time.

Such of the Debenture Ho]der(s) holding more than 50% (fifty percent) of the
then outstanding Debentures

Managing Director oflIFCL

Memorandum of Association of the Company as originally framed or as altered
from time to time in pursuance of any previous company law or of the Companies
Act, 2013.

Ministry of Finance

Mutual Fund

Not Applicable
National Electronic Funds Transfer

National Stock Exchange of India Limited

National Securities Depository Limited

Permanent Account Number

PaRe 9 of 49
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PAS Rules

Pay in Date

Person

Private Placement

General I nformation
Document/GID /Disclosure
Document

Promoter

GIR

Rs. / INR/ Rupees/ Rs.

Record Date

Redemption

Redemption Date

RBI Guidelines/Master
Directions 20 1 6

RTGS

ROC

Registrar to the Issue

SEBI

SEBI NCS Reeulations

Companies (Prospectus and Allotment of Securities) Rules, 2014, as amended
from time to time

14th March 2024

An individual, natural person, corporation. partnership, joint venture.
incorporated or unincorporated body or association. trust, company, government
or subdivision thereof.

The Offer of Debentures or invitation to subscribe to the Debentures of the lssuer
(other than by way of public offer) through the issue of this to the Investors on

such conditions including the form and manner of the private placement as
prescribed under the Companies Act, 2013, as amended

The General Information Document dated 4th March. 2024

President of India, Acting through the Ministry of Finance, Government of India

General Index Registration Number

Indian National Rupee

Record date of interest shall be 15 (fifteen) calendar days prior to each lnterest
Payment Date and/ or 15 ( fifteen) calendar days prior to the date of Maturity. Interest

shall be paid to the person whose name appears as sole/ first in the Register of
Debenture Holder(s)/Beneficial Owner(s) position of the Depositories on Record

Date or to the Debenture Holder(s) who have converted the Debentures to physical
form and their name is registered on the registers maintained by Company/ Registrar.
In the event of Issuer not receiving any notice of transfer at least 15 (fifteen) calendar
days before the respective due date of payment of interest and at least 15 (fifteen)
calendar days prior to the maturity date, the transferees for the Debenture shall not

have any claim against Issuer in respect of interest so paid to the registered Debenture
Holder(s).

Repayment of the amount of Debentures or discharge of liability to the Debenture
Holder(s). It implies of the principal amount as well as interest due on Debentures
to the Debenture Holder(s).

The date on which the said Debentures are required to be redeemed or payment of
Redemption in accordance with the terms of the General Information Document
and other Transaction Documents.

RBI Master Direction on Non-Banking Financial Company – Systemica11y
Important Non-Deposit Taking Company and Deposit Taking Company (Reserve
Bank) Directions. 20 16 issued by RBI vide Circular No. RBI/DNBR/20 16- 1 7/45

Master Direction DNBR.PD.008/03.10.1 19/20 16- 1 7 dated September 1, 201 6, as
amended from time to time

Real Time Gross Settlement

Registrar of Companies

RCMC Share Registry Private Limited

Securities and Exchange Board established under the Securities and Exchange

Wo India Act. 1992, as amended from time to time /ha
s {W-V)
bearing Kfemnce number SEBI/LAD-NRO/GN/2021139, dated August 09,@7;{a.%#dg

'’='"'“’ RUg;!
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as amended from time to time.

SEBI Master Circular Master Circular for Issue and Listing of Non-Convellible Securities, Securitized
Debt Instruments, Security Receipts, Municipal Debt Securities and Commercial
Paper issued by SEBI vide circular no. SEBI/HO/DDHS/P/CIR/2021/613 dated

August 10, 202 1 , as amended from time to time.

The SEBI NCS Regulations, SEBI Master Circular. SEBI Listing Regulations,
and any other regulations applicable for the issue of Debentures, each as amended
from time to time.

Securities and Exchange Board of India Act, 1992. as amended from time to time

SEBI Regulations

SEBI Act

Stock Exchange BSE

TDS Tax Deducted at Source

Term Sheet Terms and conditions of the Issue as set out under section 'Terms of Offer” of

this Key Information Document
All documents entered into/ to be entered into in re]ation to the issuance of the

Debentures and/or other rights and privileges of the Investors and the Debenture
Trustee including but not limited to the Debenture Trust Deed. Debenture Trustee
Agreement, this Key Information Document, the General Information Document
and any other agreement or document mutually agreed by the Debenture Trustee
and the Issuer to be a 'Transaction Document’ and as referred in the Term Sheet.

Transaction Documents

Trustee/ Debenture Trustee Beacon Trusteeship Limited

WDM Wholesale Debt Market

Working Day For the purpose of this Key Information Document, "working day'’ shall mean all
days on which commercial banks in New Delhi, as specified in this Key
Information Document, are open for business;
EXplanation: For the purpose of this defInition, in respect qf–-
(i) .'\nnouncement of biLl issue period.

working day shall nlean aII days, excluding Saturdays. Sundays and public
holida\'s, on which commercial banks in the city as noti.ned in the offer
document are open for business

(ii) the time period bet\teen the Bid'' Issue Closing Date and the listing of the
non-convertible securities on the Stock Exchange
working day shall lucan all trading days of the Stock Exchanges for non-
convertible securities. excluding Saturdays, Sundays and bank holidays. as
specifjed by the Board.

an

lIFCL

+
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St:(''FION III
GENERAI, INFORT\IATION

3.1. ISSUER

Name of the Issuer

Registered and Corporate Office
India Infrastructure Finance Company Limited
Plate A & B, 5th Floor. Office Block 2, NBCC Towers,
Kidwai Nagar, New Delhi-110 023, India
www.iifcl.in

East

Website
E-mail
Telephone Number
Fax Number
CIN
Date of incorporation
Place of Incorporation

information@iifcl.in
+91-1 1 -24662777
+91-11-20815116/7
U67 1 90DL2006GOI 144520

January 5, 2006
New Delhi

3.2. PROMOTERS OF THE COMPANY

President of India, acting through the Ministry of Finance, Government of India. Our Promoter currently
holds 1 00.00% of the paid-up equity share capital of the Company.

3.3. CHIEF FINANCIAL OFFICER (CFO) AND COMPLIANCE OFFICER

[ CONIPIJIANCE OFFICERCFO
Shri. Al)hMI iShri. Rajeev Mukhija

Address: Plate A & B 5th Floor. OfRee Block 2 Address: Plate A & B. 5th Floor. Office Block 2
NBCC Towers. East Kid\vai NagarNBCC Towers. East Kidwai Nagar
New Delhi-1 10 023. IndiaNew Delhi-1 10 023, India

24662689Tel. No.: +91 -1Tel. No.: +91-11-24662851

Email: abhirup.singh@iifcl.inEmail: rajeev@iifcl.in

3.4. ISSUE SCHEDULE

Particulars
[MMl iM linK [me
Issue/Bid Closing m
Pay in Date
Deemed date of Allotment

IEIlaa1 Ml inl
nla
Rh March 2024

Date

Rla

CREDIT RATING AGENCIES

INDIA RATING AND RESEARCH
PRI\- ATE LIl\lITED

un
I It'\t

CARE RATINGS Llr\lITED

Name: India Rating and Research Private
Limited
Regd. & Corp. Office: Level 16, Tower B

Epitome. Building No. 5 DLF Cyber City. Ph-3

Care Ratings Limited
Regd. & Corp. Office: 4th Floor, Godrej Coliseum
Somaiya Hospital Road, Off Eastern Express HigTSion (East), Mumbai - 400 022

Page 12 of 49 IFcl
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Gurugram- 122002, India.
Tel: +91 124 6687230
Facsimile: +91 91 124 6687231
Contact Person: Ms. Monika Bishno
Email: monika.bishnoi@infraratings.com
Website: www.indiaratings.co.in
SEBI R istration No.: 1N/CRA/002/1999

Tel: +91-120-4452022
Contact Person: Ms. Neha Kadiyan
Email: neha.kadjyan treedge.i
Website: www, gi
SEBI Registration No.: 1N/CRA/004/1999

3.6. TRUSTEE FOR THE DEBENTURE HOLDERS
B£ACO N

Beacon Trusteeship Limited
Regd. & Corp. Office: 4C & D, Siddhivinayak Chambers, Gandhi Nagar, opp MIG Cricket Club, Bandra
East, Mumbai - 40005 1
Tel: 022-26558759
Contact Person: Mr. Kaustubh Kulkarni

Email: compliance@beacontrustee.co.in
Website: w\vw.beacontrustee.co.in

SEBI Registration No.: 1ND00000C)569

3.7. REGISTRAR TO THE ISSUE

RCMC

RCMC Share Registry Private Limited
Regd. & Corp. Office: B-25/1 , Okhla Industrial Area. Phase -2, Near Rana Motors. New Delhi, Delhi
1 1 0020
Tel: 011-638 7320
Contact Person: Mr. Ravinder Dua

Email: investor.services@rcmcdelhi.com
Website: w\vw.rcmcdelhi.com
SEBI Registration No.: 1NR0000(>0429

3.8. LEGAL COUNSEL TO THE ISSUE

DEN TONS LINK LEGAL

Name: Dentons Link Legal
Head office: Aiwan-e-Ghalib Complex, Mata Sundari Lane
New Delhi -110002
Website URL: https://www.dentonslinklegal.com
Email: samantha.fernandes@dentonslinklegal.com
Contact Person: Samantha Fernandes

Telephone No.: +91 1 1 4651 1000

TE#

lIFCL

+
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3.9. GUARANTORS, IF ANY.

There are no guarantors in respect of the proposed issue.

3.10. STATUTORY AUDITORS OF THE ISSUER

Name Date of

Appointnrent

GARWAL & SAXEN
Ct+ARTERCD ACCOUNTANTS

M/s Agarwal & Saxena

al MmI Me
Delhi, Delhi, India -1 10017
Tel:+9 1 -9958274404.+9198 1 1 753833
Email: mail@agasax.com
Website

Contact Person: Akshay Seth

September 16, 2022

Chartered Accountants

ICAI Firm Registration: 002405C
Peer Review no. 013101

Statutory auditors of the Company are appointed by the Comptroller and Auditor General of India (“CAG").
Annual accounts ofthe Company are subject to supplementary audit every year by CAG.

3.11. Branches of the Issuer:

Issuer does not have any other branches.

3.12. ARRANGER(S) TO THE ISSUE

The criteria for appointment of Arrangers for lIFCL NCD March 2039 is as follows:

(a) Arranger to successfully mobilise minimum Rs. 25 Crores (Rupees Twenty Five Crores Only) out of final
allotted/retained total issue amount through their Arranger login by way of client bid or proprietary bid.

(b) No fee. whatsoever, will be paid to the Arrangers.
(c) None of them shall be construed or retained by IIFCL as Merchant Bankers to the issue.

Name be

Contact I)Lrstm1 ==1 IFu

Address: Edelweiss House. Off CST
Road, I<alina, Mumbai, 400098
Mobile No. 9664562926

Telephone no. 9820827116
Email: FIM.DCM(a)NUVAMA.COM
Contact Person: AntI Ranka
Address: 1101 Naman Centre. G Block
C 31. Bandra Kurla Complex, Bandra
(E), Mumbai - 40005 1
Mobile No. 9967131112

Telephone no. 02242245219
Email

VIBD.TRUST@TRUSTGROUP. IN

Nu\'ama wealth management limited

Trust Investment Advisors Private Limited

vB

ldl
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1. Security Name

Issuer / Company /lIFCL
Type of Instrument

4. Nature of Instrument

Seniority
Mode of Issue

Eligible Investors

Listing (including the name of stock
Exchange(s) where it will be listed and
the timeline for listing)
Rating of the Instrument

8.

9.

10.

11.

12.

Issue Size

Option to retain oversubscription
(Amount)
Right to re-issue

13. Minimum Subscription

Objects for the Issue / Purpose for which
there is requirement of funds

14.

taZ

lIF'd£

)„X

SEC-TION IV
TERM SHEE'I

7.34% IIFCL NCD MARCH 2039
India Infrastructure Finance Company Limited
a

Redeemable, Non-Convertible Debentures (“NCD/
Debentures/ Bond”) proposed to be listed on BSE.
Listed, Rated, Unsecured. Taxable. Senior, Unsubordinated.
Redeemable Non-Convertible Debentures

Unsecured, senior and unsubordinated.
Private Placement

All QIBs, and any non-QIB Investors specifically mapped
by the Issuer on the EBP Platform, are eljgjble to bid / invest

apply for the Debentures.

All participants are required to comply with the relevant
regulations/ guidelines applicable to them for investing in
the Debentures.
BSE

"IND/AAA Stable” by India Rating
"C ARE AAA; Stable” by CARE
Rs. 500 crores with option to retain oversubscription up to
Rs. 1000 crores aggregating to Rs. 1500 crores

Up to Rs. 1000 crore (Total issue size being Rs. 1 500 crore)

lIFCL reserves the right to re-purchase and re-issue the
NCDs as per the prevailing guidelines/ regulations and other
applicable statutes.

As the current issue of NCDs is being made on private
placement basis, the requirement of minimum subscription
shall not be applicable and therefore the Company shall not
be liable to refund the issue subscription(s)/ proceed(s) in
the event of the total issue collection falling short of issue
size or certain percentage of issue size
)

long-term financial assistance to viable infrastructure

projects in India and/or for refinancing existing borrowings
of the Issuer.

The Issue proceeds shall not be utilized in contravention of
the regulations, guidelines, or circulars issued by the RBI,
SEBI, RoC or the Stock Exchange(s).

The proposed Debenture issue does not form part of non-
equity regulatory capital mentioned under Chapter V of

Page 15 of 49
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Details of utilization of the proceeds15.

16. In case the issuer is a NBFC and the
objects of the issue entail loan to any
entity who is a 'Group company’ then
disclosures shall be made in the following
format:
- Name of the Borrower
- Number of Advances/exposures to

such borrower (Group) (Rs. In crore)
Percentage of exposure
Counon Rate
Step Up/Step Down Coupon Rate
Coupon Payment Frequency
Coupon Payment Date
'Disclosure of Coupon payment dates)
Coupon Type
Coupon Reset Process (including rates,
spread, effective date, rate interest cap
and floor etc.
Cumulative / non-cumulative, in case of
dividend
Day Count Basis

17

18

19

20

21

22.

23.

24.

Interest on Application Money25.

26. e

Tenor
Amortization Schedule

Redemption Date
'Disclosure of Redemption date,
Redemption Amount
Redemption Premium /Discount

SEBI NCS Regulations, 202 1
The funds will be utilized as per the Objects of the Issue and
shall be certified by the Statutory Auditor.
Not Applicable

7.34%
NA

lea+

Annualjy every year till maturity of Debentures
We

Fixed
N.A

N.A.

Interest shall be computed on an “actual/actual basis”.
Where the Interest period (start date to end date) includes
February 29, Interest shall be computed on 366 days-a-year
basis in accordance with SEBI Master Circular.

)

(subject to deduction of income tax under the provisions of
the Income Tax Act, 1961, or any other statutory
modification or re-enactment thereof, as applicable) on face
value of Debentures for the period starting from and
including the date of realization of application money in
Issuer’s bank account up to one day prior to the Deemed
Date of Allotment. To clarify in case the Deemed Date of
Allotment and date of receipt of application money is same,
no Interest on anDlication money will be nayable.

In case of default in payment of Interest and/ or principal
Redemption on the due dates. the Company shall pay
additional Interest @ 2.00% p.a. over the Coupon rate for
defaulting period i.e., the period commencing from and
including the date on which such amount becomes due &
upto but excluding the date on which such amount is
actualjy paid
15 Years

ma
M

Redeemed at face value of Debentures
NA B'

tUb A44
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Issue Premium/Discount
Issue Price

Discount at which security is issued and
the effective yjeld as a result of such
discount.

Put Option Date
Put Option Price
Call Option Date
Call Option Price
Put Notification Time
Call Notification Time
Bidding date
Face Value

Minimum Application/bid and in
multiples of Debt securities thereafter

35.
36.
37.
38.
39.

40.
41.
42.
43.

Issue Timin:
1. Issue Opening Date
2. Issue Closing Date
3. Date of earliest closing of the issue, if

any.
4. Pay-in Date
5. Deemed Date of Allotment
Settlement mode of the instrument46.

47
48
49,

SO

51

Settlement Cycle
)

Issuance mode of the Instrument
Trading mode of the Instrument
DepositoT

52. Effect of Holidays

;:

lIFCL

+

1,00.000 per Debenture

Nil
Nil
Nil
Nil
Nil
Nil
aa

1 .00.000 ter DebentureRs.

The application must be for a minimum size of Rs. 1 Crore
( 100 Debentures) each and in multiples of Rs. 1,00,000 ( 1
Debenture) thereafter.
I1 :00 AM – 12:00 PM on March 12. 2024
a

2. 12'h March 2024
3. NA
4. 14th March 2024
5. 14th March 2024

The pay-in subscription money for the NCDs shall be made
as per EBP guidelines through Indian Clearing Corporation
Limited (ICCL).
T+ 2 ('T’ being the bidding date as set out above)

In Dematerialized mode
In Dematerialized mode

National Securities Depository Limited (NSDL) and Central
Depository Services (India) Limited (CDSL).
'Working day’ shall be the day on which Commercial banks
are functioning in New Delhi. If the Interest Payment
Date/Redemption doesn’t fall on a Working Day, then
payment of interest/principal amount shall be made in
accordance with SEBI Master Circular.

T\' , ,\

If the Interest payment day doesn’t fall on a Working Day,
the payment of Interest up to original scheduled date will be
made on the following Working Day. however, the dates of
the future Coupon Payment would be as per the schedule
originally stipulated at the time of issuing the security.

If the Redemption Date (also being the last Coupon Payment
Date) of the Debentures falls on a day that is not a Working
Day, the Redemption proceeds shall be paid by the Issuer on
the immediately preceding Working Day along with Interest
accrued on the Debentures until but excluding the date of
such payment.
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