




















































tin illfi'C/lI!/limIO""IIII/I'/!l (fi /m UII'· tIIHa '" ]/J]JJ./'lIrr d 
n hi . "" ) 111I.:lIlIIrnll is IIcllhrr II IIIlr II ill I .Icu !lr l'rtlSptf l.lS) 
tllr I', jruf( (i,m/lllim! QII/" -fl" dildO'll '" 011/ .. 

'.h-, -"I' • .... ,...--- Sf:CTlON 

MANAGEMf.NT 

7, 1 l)l'l :lils or Ihl' Hoard: 

S.Nn. :'Ii ./lnf, Addrr§, naIr or I of olher " hrlhtr 
'\PPU!lilmtlll "dfnl 

<lff.ulltr 

I. Shr' U:.jll 59 Flnl N" A·2, M:!} 29.20211 , IIFel. ,\sse! N" 
Fluor 

(/lI:III"J;1II1! IlncCh)f) l'uI'cl·:! , l)pc·VI 
" ,\ 1\: :I\ /\lII'I:'I7JIJ I I hilS, NIlCC " 111·(1 I'w)cd) 

Oh7 115:!(, T""\CI, " IdillU l.UHlLcd, lU'" 
N:Igar, S:ulljm , UFCl. (UK) 

[)O;1I1I Llnnled 
1H1tI2J ,- 2J%. 0·2, Vasal1l I'chruar) :!H, - No 

tDqlUl) 1'.1:111,1);1111: "IIIIJ, Nc\\ Deihl 
[)nnllll) 

I' \ ' l J\NVI· ... 
Ill' : 11241(171)11 

J. \ 1., '1,(; • ." I ·11. [')llO: m, AugnSI Ub, 2112" • l'nnJ:ib & SmtIh No 
t(im l'I1II11I.'n! N'NlIInc'c IIIIIX'O B,ull. 

Ncar b 
1'M .. : A(iTI'MQI)qI}(i Allsal [)c\'c!oprncnl 
1I1"·U!NIJ IIJ!i InshLuLc 

I)eltu· 

,. Shrl1'inl" illUlI ,\ rnldMfyj " HI. Tu\\c! 10, JanUUI) 23. a 1\11 hKha AS!>( IS NI) 
tG."cmmenl N .. mmc·c Nc\\ Milt! hagh. Ilnldmgs LUII!!cd 
DII\.'\:h'll NCll Delll1 b Hnuslng IUld Urbilll 
1',\;\ : 1\IJI.I'AJ'i'l.\l' [)c,d"pmcnl 
IH , - 1ltoKi')21lOtJ Cllfpmauun LJlmlcd 

S. Slori I'Yrlha " :!UI. IlIllcl.·O. ()chJbc·r :!q, hlllilUI Ralhlu) N" 
Itf,hl, ( 'ht'\'lIrll (\'r\1nll !)UIIIIJUS IJo:leI(llllUclI! 
It j", cflnnenl N"lIllllcC (j""'IIHllO:nL ('mpolOllllln 1 HI1ILcd 
Ilun'lm ) RC51tknuilI 
1',\' : ,\ /\IU'<.:I)tIJ'iJ (."ulnpk\ , [x'ell 
111.'1 : HHIJ,l l2bl, 1):1):11. l lpaolh} a} 

Marg. "all 
Mandl!. NEW 
DI'I11I· J IIKII):! ---". Slid , " 111 , ,,11 "/1111:1 1' 'S 1IIII Idllll! Nil S_ <"cplemhcl I, , JllUlJah Nallnnni No 

l',,"nnclclIIl I lbl· 51\, 1 hhlO;:CII) 2U22 BallI. , 
BanI.) N.'mn",e IIncelu!) "")!;Icl) . "iccLnr b I' NB G.lts l.nn1Lcd, 
1'.\ -' : \(."I'I' .... 8)-IlI) sn, Cilllllgr.nn, :Lnd 
1)1 ,' : 11:11):11111 , I'NIl C":Ir"S IUloi 

ScruccS 1.1II11lcd 
7. :-'hri " runa, n ... " Jul) 01. I , Unilln Blbll. nl N" 

t ... dlcllilled C'"Il1Il",clIIl ilsh);,II\t;iI Imlll! , 
!lUIII., N" II1I11C'C Ilnce'" , KlIlu!. " IlImlll As)cl 
1' ,\ ,' : ArMI'WlhHON N,·al Mal1Dl:cmCni 
III' : It"5Jl.H11. " "ndh. COtllJlall}, 

"hili", , SWIFT Imlln 
I'une· ,l lll)(}7 Ot'ltlco;IIC SCI"' tces 

I'TII l1lc LUllI tc" ,. SIIllI lr .lrn lllhh l,1 57 J081. S,IH'r 1'.1;1) 15,202.1 Nil Nu 

""1111. 
(lu,kpcmkm Ncar VII' Cucie , 
1'.\ -' : 1\1IOI'I1Hlh(l(." ( IpPO'Sllc Na)am 
HI -' : IUlh31.51 1\'1/01 

IIlnul "iurnL 

-- (iuJar'.lI- .I').' IU5 
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1\'(1' l llli.",llIlill" D tlt'fm!C'lI{ (lam (],,'" "'"nil lfl!.{ /- l'uTVI 
( I'his I\fY I nr" rn1~lhlll n uC' unltn" is nt ilhcr. l'rO'fI!'Clll\ II"r _ S'al~mfnl in UtI! or l'n"fI!'f lu~) 
foe rrll'///( Ciwi/griml o,rll' -Foedlldo'Her QIIII' 

7.2 Details o( C h:mgcs in Oir('c tors in the las t ] ye:trs and current Fin:lUeial Yea r: 

Shri r'al,nn K Kumar 

I D\:slgilauun- Depuly MmHI!:ing S~plcmhc r JO'~ 
!)cptcrnh,:r JU'~ :!(l~.( 

Olrec,",r :!O:!.( 
DIN ' OK'lI II]'IK --
SII" IIhllShll1l Kumar Slllh~ 

1 Dt:~I!!"all"n- N,)/lunl'c DnccI"r I'! Ul!lhl ill •. ~U~ .I ,\ugu\t Oil. :!f1:!.1 
OIN OIlI3~5 1 :! 

0, R:lln Jns~ Ymla, 
J [kSII:\113I1UI1- 1"'1""111< ... • I )""eMf N,\ rll -1-. la) -:! I 

DI N - Mr91 11JOC) --
'ilm I'el'~ u ~h KUIIHIf , (X,I!,!II:ltl'''I- N.lrHlrtcC I)lfl"t'" Jilnua~ :!J. :!O:!J J3ml:I~ :!J. 211:!J 
DIN OKl'J.:! 1I5h 
Shnl :Ihl .-IImar ( lIaml\!! , 1)c~I!!n"II"n (jIlI,:rnm'·111 N'I/11 l1lce JUIIU:tl) Ilh. 2(IB J:mlla~ Uf.. :!II:!J 
DIN UIJIK2M7 
Ms 1\ 1-.1:lnimc~h"I :\I Scplcmhcr :!1. • l)esljln:lllon- NII!11lrtcc Illro.'Clflr Scplo."lIIrn."r:! 1. lit:!:! 
DIN OK·II 1 ~75 

2n22 

... hn AJa~ Kumar ,\11111 :1\1:11 Scpl<·mhcr 21 7 l'kSIIl,,:UIUII - NIlmlrll"C D"CC'''' ~p":n1tx-r:1 I 21l2:! 
DIN UlI'Ht.)IJ9 

:!n2~ 

ShTl U:IlIk:" I'IIIIIIhmlh:I 
I),;~ctnhcr OJ. , iJcSlg1l3lioll- N"mlllc~ nllcel, ,, 
20~1 

Ikccmhcr nJ. :!O:! I 
DIN U7nOl If> ._-
Sim Amull.! M3dhll~ar 

'I 
I)o:SIIl"almn- (;/llcrnnwI11 ""milk..., I)':(cmhcr 07. 

Oc~clllhcl 117. :!112n 
Dlrect"f 202n 
DIN 1I1I56J2Kf> 
ShTl S"lIjn} KlIm:IT Sahll 

'" 
I)cstgnation-Nolll irtct DIIl'c lor I ktllhcr 2K. :!O~U UCh,hcl !1I. 20:!U 
DlN-OK"JJ7 
Shft G:lp lli Chllll:my:l Chlrllhilp:ll h 

" I)o;) ill"illitm- NOlllll1tc I)nce101 NA ~~plclIlhcrn l . 2020 
DIN n7~1111772 
Shft 1'''II~aJ Jam 

" 
n"~ l lIn:lti'\II- Schc"lllcd ('" lIl1l1er.I:11 Ma) 2 .... 2U2U Mil) 2". 2u~t) 
BinI'" NUIIIlIlcc DIICl11lf 
DIN 011(-'75"'22 
Shn Kumar Vin,,)· I'rnmp 

IJ. i)o;slGnalion· Gmcrlllncni N"llImcc 
Augu~ 1 It..l() 11I " pili lit . :!lJlO i)ircc to' 

DIN Cl7M)(,29h 
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Nnrnlll;III! '1I 
h~ np[)Illnllnll 

N.'nnn;ll~m 

h) Ilppo'I!!llng 

RC~lgmlll"n 

..,1 .. ' ...... ~ , .. , . 

lIuhll"1II1I 
1l1111~lfll~ 

IIIIIHII1lIlI1 

11l111~"II) 

~11~r;lIll lual l' "' --
N,,"ulllltl"U 
h) nppo""llllg 

No,mlllatl"11 
h) IlPP"lIIll11g 

N"III I1Hlh,m 
h~ :Ippo.lllllmg 

N"lIImllll"lI 
h) ,IPPOlll1hlll! 

N" llllllat1l '1I 
h) "I'PO I1 I1lIll I,! 

-
N,,,mn:llilln 
h) "l'po>lIHrng 

1"" "'""(1[11111 
h) 11I'po'"ll rng 

Itc~ IIl":lII"" 
5ultcr:tlI'"'ill", 

N"I11I11.II~lII 

b) "ppo>nUIUt: 

N""IH1a( MlU 
h} 3(lpo\1I\hng 

IIl lh,hawn 
:mlh"f1I) 

\\ul"I,allll 
IIlllh"rn) 

II IlhJr-JIIII 

lIullM"l1I 

\\llhdr""1l 
;rlllll! 'fll~ 

IIlIhlll1llll\ 
11111 '1<"11) 

11l1lt1l11l\11\ 
lllll 'M"Il} 

\\l1hdr:mn 
mllt~",' ) 

" 
11lIltllr.,1I1I 

a",h""I) 

lI,tltlll1l\\n 
ulllh,,,, ,) 



& .. I II/.mlllitil'" {)"f /f/W'fli tM ()j Clio'· Mnrd! ] 111,f/-I'WI d 
(I'hi_ I\ r} Inrnrma liiUl I)ofnmt ntl i ~ nrilhr r II !' r nS IK'{ lnS nor II SINl rmr l1 1 in !.ir ll uf l'rll~ IIf("III ~) 

I'j., I'f;l"(lI( C;,rulur;lII/ 0"11' .ti., i "1d,c.\l!'!' 0 11'" 

Sf.CTION VIII 
TERM SHEET 

I. ~ N~u'r 
_ 2. I ~_ nr r I ( 'Ulupan, IJ IH ·I. " J . T, 1'" nf h"lrum"II' I 'd, " ." '" intI , , I 

~ . III ." ." , . 

,. 
7. 

•• 
'I. 
10. 

II . 

12. 

IJ. 

". 

1-", 

" 
,\I u\l,' " r hour 
.: lil!illl,· I II I .· .~ III'" 

" " , , 

" 

!I llmr " 
"ill hi' li.ilt·il 
" 

"'U 

", 
'" , ,., II thr " 

"" " """"'. me chl:,bic hi 1114.1 1 IIIICSI appl) Ih r Ihc ." 
I ' Iinh Ih,' rclcl':Ull r~'glJ lalltlnsll: ulddin~s 

'1 

,. , 

' tm' 
opium U) ,e!ilm Il . 

Issue Sill.' 

,,, 

.1 ,. 

" 
cmfl.") 

per II 

Ih ' 1.' 111 ' 1.'111 I .~SIIC un '11' 'n ' 111 

. " 

"41111("1111.'11[ ur IIl1mmUIIl sub~cllpuun IK)\ hi.: II ', " Ihcrdule the 
C"lllpan) s}1;I1I IK)\ ~ Imbk hi lefund I~ ISSlle I i ( p"'Cl~J(S) In tbt 
clent ilf th" t0l31 ISSIlC l'(\lIccll(," hllllnl: shun <If " SIIC Sill' ul !;C n 31n percentage of 

,~~::~::;;~::'J:~-:' ::::t:~' ~·~~~~~~::::.;~:;:::~~~~;;:::::r:;;;~~~:::::::.:~~::1 U hjnl, for lil t II ' Ih ' I II 

" hie h Ih r r r is rr'llIirrmr lll I) a)\lSI:ul(",' III 1 mille 1II1ill)IIIII:IUle PUlJCCI) 1II Indm III: I' C:\1~lInll 

" 

I1m""1 lilt!' (If Ih,' Is,m'l 

Ihc Issue pn)l:ccd, shJII 111)\ he UU lllCd m C,"Hrlllenll()ll o( loc IC llulauum, 
gludclmcs. I" ci rcuillr. 1',lIcd h) Ihe !t1J1. SEBl. !tHe IIr lh~ Sln~ ~ F\chnnge!s) 
The Illllpl>scd Dcbenh"e b'iUC dr.Jt:~ !lot lurrn 1> ( rIlJn-t'4tlll) /fgut:ltllf) capitol 

II Itt I 
I [I II II :IS per lhl' ObJect, I.f lhe hSIIC ' 1 

I b, I II fll~t' l il t' i S ~ \l er i, ~ 'm" i';;""""t4~'~"~:;'~~~--------------------------------------------l 

17. ... 
I 'l . 
20. 

Zl. 
22, 

ZJ, 

2 ~. 

2-". 

IIhjrr l ~ uf Ihr h~lI r r lli lli! r "~ 11 til Mil ) 
"lIlil )" \I"u i ~ N 'GrUlIII {"m llllll}' Ih r ll 
d i.eltls llro , 1o"U br ma dt ill Ihr 
r .. llll \lin\.: fUnu MI : 

I ' 

'" 
'" 

'" 

NII""'llfr"r UIIITO" I" 

""mlo"r o r . \.h . n fo/n I H '~ lIrr.lo 
In ' " r h hnrnJl\l'r rGmlll)llIh. I n 
, 'rur r l 

"' " 
" " '" , 
" 

'" '" " , 
" ( 'UlliN'" l(rsr l l 'rtH"r~)!i nrllld l n~ 

r~l e~, ' Ilfriltl, r ff,'r l ilr d illr, ral r 

" , 
U I ' " i ,i 

" .1 

,. 
" ill 

" 

)":U 

NA 

' !I ' luend I ' In 
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~:"I' lillimllllff"" J)<I(UIIWII' ( A"{{)J (:f>~ M",rh 1//:,(1-/',,,, , t 
fThb I\ ~y ' nfuTma,; ull II IlC \l"'~n ll i~ Ill'i,hrr ~ """'IK'r h l' unT ~ S'~'rmru ' ill Lit'll "f I' rmpulu» 
[fI! Cei.'tlre OrcuM/mE 01111' -F", ,-1dllrnf,,( 0,,11' ... , .. , , .... . -, , , . , 

26, 

27. 
2N, 
29, 

JO. 
ll. 
32. 

". ". 
J~, .... 
37. 
3M. 
1'1, 
<D. 

". 
-12, 
H . 

-I 'J, 
50. 
51 , 

52, 

'kr~ lI lI l u'Hr~l lb'r 

T t llnr 
,\ l11l1r .il.. ,ioll Jo\chtdll ir 
Rt drml' llnn (laI r 
Dln'lIwm'l,r Rtll .. ",nti,,,, II",.. 

Rt drnl I;on ,\ mol1l1l 
Rrdrm lI ;o"I'l"r rn illlll fllbcolIlIl 
h,"t l'rrmilllll/Uiulllln l 
J, 'lIr "r;et 
lIi>cmlll' ~I \\ h;rll M'(, lIrit~ ;, "~lItll 
~ud Iht dlrr . ilt )kld , .. " T •• "II "r 
~lIc h diS('"un ' , 
I' ll' Optiull J)alr 
I ' ll' () ilion rrict 
C.U 0 IIl1m IhUt 
(.'a ll () Ilion rrirt 
I'ul Nnt ilira.iu" Time 
Call i\'o'iliutiull T illi t 
lIi ,hlill' da' e 
t-IICt V. lut 

i\ PI,Jifil lillll/hid IIml iu 
.. r n th ' Sfruri' k~ 

M iuinHlIII 
m lll.i"lt~ 

lhnraOH 
,,,tlt T I in ' 
I , h sut U JK'ninj! II MI,'· 
1. hwt (111~inl! n Mlt-
J, Ihlt of t Mtlit.." clll~iuj! orlhr i~mr, 

if an" 
," I'ay-in I>~ 'f ' 
5, Immnl U~'r IIf '\ 11,,1111('11 ' " 

Jolr nl clllcnl n!tMlc "f .lI r in.,lrUlllrnl 

Sl' lIl clll t lil ('Hlc 
Nil, nr A , li u tium 
h \ UlI ll ft mllik uf t il e lust rllulI'ul 
Tradin' mutlt uf Iht I II~ trllmclII 

He p"si'" r )' 

ErrrcllJr l l () lid ~y~ 

5J, Rttllrd I)~ I ~ 

In caw nr der:lUh III pa) lncm .. f In,en:s. ~nd/ IIr I'nnc.pa' Rt-dempli .. n .. 11' ,~ 
d1I'~), ,h.' Cnrupnu} ,hall pa} 1,,,1I1iIl0I\al IlItm!,1 ,,' 200-01'" (O\c r Ihe Cuu!,,111 mle 
(or de rall!lIni; pell_1Il • c , the f":lIod c"Jlinll:f>ClIlg (rOil! ami IIldllO.hng Ihe "laic on 
"hieh such muuunt hl:CUIi1CS Ilue & Uph\ hut ndullin l: Ihc 1l,Ite Oil "Iud, 'lleh :1111"lIl1t 
" oclll:llI) p311l 

7 \ CHfS 

NA 
27'" March 2UJ~ 

RedecIIlI:1l al roce ,allle "r Dchl:lIIlII\:~ 
NA 
N,\ 
R. ' ,/10,0110 (!!Or 11,.:hl:nturc 
Nil 

t-'~ It 
~d 

Nil 
N,l 
Nil 

",' 2h'" Ma,~h ~f125 

Ih I Oil DUO 'r 1:lI:hcnl llrc 

- == -

== 
--= 
- -
-
-

-
-
-

'lhc applicall"n mllSI hi: fur:, mlnlllllllil $IIC ofRs I Crill\: (t Oil Il\:hcntll,e~l CiK.'h 
anll III mllllipies "fl(j 1,1)0,1100 ( I [),:hl:nlurc) Ihc ,cidkr 

-II no AM ' n 12 00 I't-. I "n ~h'" t-.lm~h ~1l25 
I 2" '" Man:h 2U~5 
.! 1/>'" Mar~ h 2015, 
J NA, 
.j 27'" Mmch ~U1S , 

5 ~7'"Mmd,l()~S 

Ihe pa)-III )lIh~m ]lllon 1I",nc, fi,r 11..., N('O~ , hal! hi: ma"k : ,~ 1"-" I III' ~unl~~ 
Ihroo"h Ihe t'lean ng C"'I)O)I"lInn IIf ]mha _ 
I' ~ I ' r' belnll lhc bHldlll 1l date lIS Sl.!1 OUI abu\ c 
N ,\ 
In 1)cIUiIlcn:.lllcd Hlode 
In Ikm'Llcnah/ed mudOl _:-:-::--
NUII.m:11 SC CU IIIICS D "" IlS lhJf) !.lIlIIled (NSlJl.l luid CClltrnl n,,'p<>sl'''f) :-'en lee~ 
'udla) !.nllLlOld CDS!.} 

' \\'nr~lng Il l,}' shall lx'ihe d,,} 1m IIbleb Cnlllllll:fc,:11 hanls IIIC rllllelluulIIg III NC\l 
Ixlh, Irlhe "H~re~ll'a) mer,1 Dlile Rc"emptiuu llucsn 'l ,;.11 IlII n W"r~ mg n il}, Ihen 
I'l') I1Icnl u fllllcreSI P'lIIcIJl~llIInnUni shall he made III H~'Conlnll~e \lnh SkHI ~1t', lcr 
C,rcula. 

Iflhe IHlne,1 p"}mCnl du) d"e~n' , fl,1I nn ~ Wnrklllg D:L)', ~II! paymenl " I' IniereSI up 
In " " glnal s~heduled dme" ill hi: made on Ihc fi.lln\\,"g Wor~lIIg0l'), '"1\,,,\ ~'r, Ihe 
d~le~ "flhe fLllul\: CnnplIII I'aymem Il uul" he as f": r Ihe s~ hcd\llc ntiguwll} )lIIlUh'lCd 
:,llhe IlilIe O(,SSUIIIS tho: SC~Ufltr 

lrlh~ Re"c rnpll"" Ollte (l,lso hl:mg .he 'as. Cuupun l'a) mCnl O;,le)o,.,he Ikhl:nlun:s 
r.,lIs Oil a dn) !hat is .k11 3 Wutkillg I)"),, Ihe R~dcmpll"n proceeds shnll ~e pm" h) 
'he Is",cr on Ih~ illullctlmlcly prcce"mg WIII~mg I)a)' ailing ",Ih hncrc~ l llI:crnc" till 
1111: nd>e.'n1nres unlit hUI C\clLldlllg lile dalc o'-snch paymcm 

II '5 elmlticd Ih:11 Inlelc.t/Rcdcmpllt'lI lIuh fCS I~Cl h' Dc!>t.'n lures, 
1I1I".e;.lIr,,""'"p""" pa)ments .h:11I hi: malk "nl) un the "a) ~ ,\hen II~ ~1.mmcrc",1 
h:ul~S are " urt. mg ill Nc" Dell" 

If Ihe 1(C\'Ord Dale f.,lIs un :1 "ay Ilhkh IS Iml :1 Wur~ul l: I)ll) , Ihe 1IIII1Ie"h;lIcI} 
snccecdlll ' WrIf~ill' D;w \\111 he COn\H!crc" as .hc Rccmd D:Wc 
I ~ da,s ennr III cach COUP"'L l'a"JJ1cntl Redell! >11111' Da le 
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,,''!' lulj,wlYliu" /Jill'lllll(/" {Kim ut." MUfr !! ilml-i'''rl d 
(Till, "t~ I lIrnrlll~linn Il l~ u.tlfnll b utl ,htr _ l'rn'I}('(""" Ilnr y SllIlr'"t!!' in I.It .. uf l'rl/'llffllll ) 
rllf l'rirM" CiCI'llIr,lir", all'" · f r" (!II!lre',,!), Oul!, ." .,f ..... ,~ , , , . , 

side )cllrr~. ~1·Ctlrr~lrd II~y rn cn' .oc Uehcnlures ami Ilk' lerms and tof1dl holl$ ror inual1~'t or.1N.: [)clN.:mures Th' 
fill liSt t lf , lI CUI enmllS of loc Issue arc prcsc rlhcd under A.me~lIn· '1' alld lhe OcbenlUle Tm, l 

Deed 
11I·,nip';"u rfl! l,nlilll! Srl' uri' ) '11u.' LkhcllhllCS ale ' lItN.'cmed 
," htft Y I ,plir~hlcl includ ln\! 'HM' I1f 
'I'tllri' ~ 
t IIW\'U hltll 11111111\ " hlcl'llII l!ihh' elr,J, 
I) IIC "r thal)!t WIN.!!!t} 
II) IJOlh ffli r ill n l morll!lI~f 

,"1', ). 1I ,I'r ur crt~lili ll "r .\t·cllrll) 1 
UJ,;dy tI ~ lr u r HU lim, .. r )t(" urll~" 
millillimll ~I'fllr i ') 
fm rr 1'("1 ~Iullllrlll 

/(rl,llII't ltlrll'Ur SrrUril),ill lrrnl III The l:>ehcn'ure, :lIe un~eeUled 
lil t Ikllr lllll rt hulllffl I1Ifr 1I111l1lhm t 
Ili r ("1"'1'011 nIt lI' ) 1M'd li rll ill Ih t 
r,· .. , 1 dnd nnd IJi'l'I "~I'd ill 'hI' i'III(" 

IlufIlIlU'II', 
~7. I u lt", r lim, ll"tU mf lll> I he l" ul'r h :,~ l' w c\lle ,J! . hall ,' \Cellll: Ih~ dneum"lIb mdlllllllll bUIIlI" hUliled 10 ' lie 

li,lh\\\ "'11 III ( "'IIl,'.llun ",Ih Ih~ I ~ 'ue 

I tellcr u/1IlumlHlIl Tlu;;II'e ~ '" .he Dchcnlurc H()llkrjs), , jk beiliule 'I ruSll'C Ag.eelllen •• 

3 Do:h.mllle Trusl Dced. 
·1 R:"IIlJ; lcl/c •• I:II I'd March 10. :.!Ol ' h) IndIa Rallllg, , Rmlllg kUm d ined March 07. 102S b) CA KE: 
h ! "f}"flile I\ g.ccmml b.'lllec"lh.., l"sIIO:I . R~g"'r.1I IlIld NSDL "'f Ihe I S!i U~' {If 

Detk-IIlurcs m tkm:,I,'nah/l'd fUlIll . 
7 rfl~'I"ll' l\ gIW IIWIlI b,."h,,'l,'11 lbe 1)) 11<:1 . Regl" .ar afld COSt fur lhe ,ssue o f 

IJc hellllll1.'~ III 1I"I1/.l1e'lI1h/eLIli"!1i . 

" A f}f}hO::lllulI lI1:rde I" IISI' Io ,r ~O:~lUll lhe ll 1I1 ·f}.mclplc :IPPr<JI al fUI hSllIlg of 
[lebenl"re5. 

III L'SilUg ,\ gr<'tl11cnllll/h liSE, 
II (',nl>c nllcncr b) Rel;"III" 10 , lIN.: ISSlie Iu ael as ReJ; lstrar 10 Ihe Ih lll: 

" ('oll >enl leuer b) Ikaeon TluslcC'slup 1.ll1111ed 10 OC l (.s ·1 "mee 10 .he isslJ( 
13 ,\ ec rlLtk lllllll: cUP) of [1-01:11/1 ' CIIUmllllce re ~"llIlInll 
1·1 All) ulhe, d'lClllllclllV ('J; ICI' lIk'lIl C\ecn,,'d Iii! rill.' pu.pusc o f said nebo.'nlur~$ 

ISSuanr:c 
~II. ( 'ulillililOlI' I" terllrn l ill 'lIh'rripliuli Th,' SlIhSCltpll<11I 'I<)II11111",>,,)/s , hall he (Iccell'cd (", illlm:alion mill "Uolmen! b) Ihe 

"f l )I'I"' lIluII" Issuer . lIh) eel hI Ih" 1', lh", ''' l; 
I Kmmg IelieN liUll1lndl~ K:dIllG ,uld C ,\ Rr 110 1 bemg IIl1)1 e Ih..,., ulle 1ll!>lIlh old 

!ru m Ih,· d:lle u f IIsling of d.helliurcs 
2 O "1>CIII kiter 1'.<>111 Ihe Tru~lcc ~ ( UIII") 11111 Ihelr C'lIlS~1Il h) uCI us Tru ~lCe ... r, .. 

Ihe Ikbelll lll ~ n " llk r(s j. 
3 C<>I1 >e1l1 !cUt l fl.>Ul lhe Ih'G I~lnu & Tlll!lsfcl /\ gl.·1I1 cum C) lilt: loclI ~,," S\:nll;'1 

II,,' , '; 111.' 

·1 r.I" ~lI1ll lUI :rppilemulIl 'u IISI' r,'r !i1'l,'LlIIg Ihelf 1ll ' f1I11IC 'plc ,lppm' :I( rur list inG 
IIf U • .'benIUlI·S , ('ellllkd CUpl~'S " fH.,:"d ('''IIInItIlI'C l(c>I)lulII>ns 

" 
.... ,r lled 1"'1 Iile 1'1:11:,111,'111 ( Jlk ll elle. 

--- 7 ' \111 ,,,h'."1 Oo "'lIIncIII~ :r~ rn~~ be .e uI/c,", hI Ihe 1)\.'I"'l11uII: I rusler: 
~'J . ( ultlli li ulI ' ' lIh'~'lUt' 1t1 I" Th,' 1" lIe, ~h,d l ,'Ihlll ,' Ih.n 1111· ,,,11 11 1111111 d'lCull1e nl ~ ,lIe e\ceuledl adlliltes ,III: 

, ul"rri 1" iult lOr I l r ht' lIllIrr ~ c.mlplc!ed as per IImc fmme II1CUl uilied elsellile rc In tillS 1'111111" 1'(ucCI11Cnl Olt!.: ! 
Leller 

I !:n. lll1l1g .Ilal I I", 1101) m,'nl lIIade Ii" snbscllp.wn Iu lIN.: l)Cbenlure~ is fmm 
Ihe b;m~ ilC C,nll1l " f lhe ('e[ ,ulIl enlll) SUbSe"hllle IUlhe Deheiliules nnd ~ccp 
rccu.d of lhe h;lII~ ,I\:euunh r. UlU "hne P3) ""'illS fur subsellpllollS hm e been 
.cec ll cd and 111 cu .... " I SUb>l:lIJ11 MIII III lhe t)e!k' I1IUI C\ lu 11\, ocld h) )01111 
hlllilc. ~. 111< ' II"'S (lIe p,lId h"m Ihe h :lII~ lIccuunl o flhl' l'e.W II IIhu$c .Hum· 
apllClIt ' liN IIIlhe Applicnfllllll'urili . , Maml:lllung a "'''lIpkle Ice",d "r plII :dc pl:,ce lll,nl u ncrs III l orm I'''S·S 
ulnng II IIh 1" " lLIe 1'!;lcelllL'!II O llh I elln U1 Funn I'I\~-I . 

J ~ lllIlg urClIlln . ,1 allnlmel1l " rDellclilUrcs II IIh clll"plcl~ IISI II I" ni l [)chenlu.e 
Il uldcrjj) III ,", 'nn 1 't\.~·J ullder SCel,nl1 .12(9 ) " f lhe ('unrpan,c, "CI. 20 11 
II I/ h the IkglSlllu Uf C,)fIlllanlcs. Oelh, . 

.] 1"1", eredu "f I )e m.1I :II:cIIIIIII\ ~l of Ihe aU"lIeejs) b) " III/ III<', " I [)cbe'"I1' CS 
"""lied IIlIhm Ihe MlpuhilL'd (IIIW pc lIl.d fl('" l lh~ IXc lJlcd [)al,' " f 1\ lIol"I~~'" 

I-
, ('umplcllon ,,1 h ~1I111l •• f l )c l",,"'u, e~ ",111111 J \\ mL II1 Il I>a~' h u", Issw .;;; ,. ('Iu~ lIIll D,lIe . In e;"e ti l tIc.!!'1 '" II ~UII!l " I )\.'e llllll e~ IS\UI,.>d '~IIUl\mdl - ,. 
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1\(1' II, /i"marjmr /J!!(·!!nl(l/l "';Wt (!r.'. M",("/I .'/I],~I·P,,,(d 
(This Kty tufnrma lio" I)U("mfnl/ l~ ndlhtr ~ l'ru'l)ff ' U~ nur II .'i . ~ttmr'lI ill l .if ll nf l'rOl~ llrl"l"~1 

f,', Pd" IIU Ciccli/milll' OliN -f(/( AtMaHn: QII/I' ... t_,~ .. . ~ 
, I , < , 

I'IIHcemenl loa", he}"tlII Ihe tlludmes ' [leelfie',13ho',e, the b,ue'l , h"l1 · -

'" 
[lU} penal [nte,est n l , -. [l:' t-_ [l a "'':1 .he ( .""[l"" "ne I,,, .h., 
pellnl.! "r <.Id a} .n the 111\ e,wI II e . f'<l111 "!a.e "f :.11" '""" 11 h' Ih .. ' dat .. , 
"fl"III'!!, 

In l lie pcnmlle<.l I" tI',life Ihe '''lie PIIIC\.'l:I.! .. ur ,t5 S llh~e4l1ent '"" pll' ~tcl) pl..-.:I.! IS~II:lI1l"c ~ (If seeullt ,cs nul ~ :llicr lecefl 1111: lillo1l lI'ling 
;'pp"" :/1 Irllm <;",d, [ ,ehm.!!e 

h S"hrnl)~t('" ,, [" Ixt-.:nlurc rruM eked \\l1h [lSE " Ithm 'IICelfic..! [lcr" "II;" 
"pln;IIII1lI:l0Il"~ "d",te 

B""OC'>, the 1 '~lIc r ,b:dl pt'11i >rm :,11 aclllllle$, " lk'lh.'1 manl.!ahll) ", " II""IIIW.:I'> 

(,II. ,\ ilil i t im'~ 1 Cunnanl'> 
"'CIIII"lIed d,ellhele 111 Ilus I'TII <lIe l'l"cemenl OITel l.etter ,;.--;-;;-;-
The I!cuefic.al) nc.',lml " rthe 1r"c~t,'t1sl '"th NaI.nllal SeclIlil'e~ ')c"""""1) 1.111 
(/'': ~IlI.II l'enlml De""" ,I Ill) <;efl,ee~ (lndm) I III K'D51.) Ocp"~ lt"r~ I'Jrtlelpmn 
\\111 he g)l~n Cl\:ulI Ull the Deen",<.IIJ~!e "r AI I" lment 

In c:,'" Ihe De ..... nlu'~' I~'ued tIl Ihe SI· III lej!I,lele,II ' I'I, I " lh·;,ce""II" "r 1·1'1, me 
111'1 1"led lI!lhm I:' d,l}s "r",u:l/lcc II> Ihe <;1'111 r~gl<!e.\',I II'I , ",II·;ICC""U1. "I 
1'1'15, f(ll 1 1Il~ .e.,SUII , lhen the I'I'II,,,h·.,ee,IIlIIl "F 1'1'11 ,h:lllll llme',h:ltcl ) <.I1'il'''c ,,1' 
Ihc Del!cntures cubel b~ 11:1> uf s,'lic II. a IllIId part) "r lu .he I,~ucr and 1/1 case n f 
fllllure I" Ir st Ihe Ikhentllles I~s"ed h' !)1,11I reglSleled FI'b slIh ·acCllunr., "f FPI~ 
II ullin IS d:t}s II( Issuance , the bSIlCI sh311 nm'IC..!,md} r~oIccm I hu} II"d, such 
f),;h~nhlfes fmm the H'I, I",b·:,cc'''II1!<; "r n'b 

rh., Cnml"lII) h' elcCUl<' the IkbclUII~ 1"11';;1 [)ced IIIlh rhe l Io:hel1ll11<' I , u~tce 

r.T , i\!(ulr of !iuhsr riptlo" 
\u thm Ihe ullldlllC~ !'I! he:,hle h\ 1:1\\ ,,:=::;-
SlIeec" flll h.dllc,s ~IC reqUited 10 d" Ihe fhnds p~~ -II, fwm lherr smne h:lIll m;eulI,ll 
"Inch" updllle,l h~ lh"n1 Illlhe Ii~F - ["Ill' 1'IIIIIi, ,,,, "Iuk rlaelu!; Ihe hlli l In ea,e 
,,( nUSIIl:,leh III the ban~ accllllnl details OCI\\ l'Cn I'SI. ·1 Ill' l'I~lIi'"n amllhc ban\" 
:'ccoullllnlln IIh,d, pmmclI1 I, ,1"lIe h) the "lece~lrlil h1\l~e'. the p:l)mCIIl \\111 ..... 
rCUlm,:,1 bacl 

1':') 11",111 , hUlild hc made b) Ihe Ucadlmc ' llCellk<.l h} Ihc 11'01 'o1l.'ee"li.1 II"hkr<; 
, hlllll<.l IItI the I'lIlId, p'I)-mln Ihe "an~ :reC"UIIl, "flhe dc:ullI !! cmp"rall"" ,,(rh<' 
relel alii neh:mg"·, liS funhc, sel !lilt undel ·' I' : lrtlclllm ~ ollhe IlIle, ' ~ecl"'" " I the 
1'111 3te 11accIllcnl (11T .. ' r teller -

(,~. I'rit lll ,\I ~(" h .n i~m l'n~ II1' \\,11 be di:~locd lIS 'r Ih~ 1, 111' I'larli"m "flhe Slncl E\~hl1ll~ 
(,3. ~1 'IIUl ~r o( ,\lIn lll1 ~ l1t Th~ ,\II0lnlCIlI 11111 ~ dime "" a IIll1fmm ~1"ld 1'I~s" '" l i,,~ IInh 1·Il I' C.lp.:r<l II"u;1I 

(iuldclllles and SEItI ~ 1 1"ln C!rcul;[r N" SI HI ,I [( llDI1IISII'"ntll' t'1I~ ~11~ 1 5-1 
d~tcu Mal 22 2112-1 

". H~i\' " . llfr Mild fon~olidli li nl1 Our (Ol11l'1nl1) sh:,l1 hili e Ihe rrJ,;ltC hI rel~s "c nr ~"n~f>hdat~ Ihl' l)Chcnture~ 
~\I,.'TI' Issue ill ICcurtlancc "nh A hcable 1.:lII S 

Mi. t:Hnt\ ,,' I)dallil IIndud l n ~ lilt F'ems or def.ltlh 
mllnnfr ,,' \"Olin£l ~undi liollJ "' juillinl: IlIlrr (" rf ililor ' \I:rrrll'flli) " rnlhln: by Ihe !;;s lIcr h) pn> 1111 )' j llllllUIil due lUl<.1 p,,)ahk "l lhe [)chcntllrc 

I h,ldct1~) indlldmllinten: , ' m.d [l,me'IJl<,l 
bi If the Issucr has h<.'I:n ded:u~d H, rn",,11 enlllnd ... Inlilhenq milt 1I:III\"l1Iplq 

('(xk. 20lfo 

" rhe tuuer. \\lIhotll o;'OU5C1ll Urthe [)C1lC11lur~ Tnl5tce. C~;b"~ III cml) lin 11> 
busme,s or 1: 11 e5 I1nll~e " f ," mlelllU1f1 h' 1l,,~, 

' I Defalillm perfummnee nf COl elmnls al,..! clludlt run" 

" Ce:,~e rll c:uI) 'HI Bus rne" . 
0 IIUlbihl ) 10 P~} di:hl~, 
,I proceedings ng:lin,llhe l"uel, 
hi MisicadlllIl IU(nln1:'hnn. 

" 
1>1~llmm . 

JI [(_'pmpr l:ulon'Nauoual, s:lt" '11. 

" AllelallUll tt) Mentnnmllum "1 AII,de~. 
I, Clearances, 

01' lIn l"" fulllC". 

" MI •• cnal A<.I\~"c FIli:cI 
(,(i. ( 'fU li"" of rtro.-r r)' t\ ptll~t (II nd IJru.l GII:rraulc'c f" f cremion uf R.,.'o,·I:!) E~pcl"c I'llud has IIl lCad) ..... en ,u1>ml~ 

t" BSE. 
67, CondillUl,J fllr bruth of ~!ll"t lla IiIS ., ,\ny derault or dcl~y In pl')'lllcnl uflnlcrcst or p"nelple "n lIue dale, 

(11.\ ~Pftilitd ;, I}tht lllu l'e T rrl\r hi ' \ 11 ) dcr.1Ull In Rcdcrnpllll/l of lkllCnlures 
Ott<.ll ' I Iflhe CI)Il1PUII), 1:,115 to cmuply lIilh IcnllS "r, s~u<'! "flhe Ikhelltllfe~ 

di An~' pellllO!! Ii'r hllUidmi(l1l IS adnlll1cd lIGam~l lhc C~~ --V'', , ,: :~~'rdk~ !n e:lSe any e"enl of default h:IPllCnS, Ihe trllslec ~h 311 hale Ihc Ii,'''", Ill !: rl ~hl' . 
~~ '.' J ~~ t1~.~.tlr.1. ~ ~ I>agc 32 or 55 
~ ~ lIFC~f. 
~"~ /,>,;:-'" ... ~.r. "t.~\~I1I" ' u.·.\, :. 

~"' It(.~''''' 



6(1' I lIti,r/I!";"'r 11<>1. '111111'111 f llm l all" ,If"rfl, 11l1,fI.Purl II 

tTh ;~ t\r) IU r"fl1l ~ liuu I),I('IUII N!!! i, uri rll l'f H l' r"' lwrru' uur H S'Hlr mrul in Urn uf l 'ru~ I 'fl' IU '1 

filt " rinlf( Orfll/miom 0" 11' oft"~ A,ldo'nl'( Ollf .. 

ft'J, 
711 , 

71. 

7~, 

73. 

". 
7~, 

7(., 

77. 

". 

(' rll~~ Iltraull 
'I nl ' L ~e 

I. 10 "proml n numlllee difc~!ur as per lhe SEIJI IDcbcnrUfc Trustec} 
RC llulalllms, P)<J) I)n Ihe l10ard "I' dl/~~I"r~ orthc ('mupau) III ~a>e IIf !\I'1I 
~11I'SCeUII\e dd'auhs III pa)ment (,r 1111~rt'St IIf pa)IIWI1I of n:demplion 
mnuunt 

2 nIlU~I\' UCU,IU unde, lnsol\'cnq lUId llun~lllplC) ('od~, 2016 (\\h~reler 

~pph~'l\blc l 

In') den'lll! ImereS! al the ':lIe "r 2°. per annum 011 ()\e rdUl; amOlims ncn:,sc such 
OIbef" 'hb as the TrUSl~'1: ma\ deem fit uu<4:r ,\pphClIhlc I.alu 

NA 
Be;ICIJII TrusteeS/II l.lmlled 

U Ut 1li1i1!fllrf rfr liliult i " " ft! II) The due dlhj:clW~ cc",lkmc ISs\lCd h) Iht' t'khmlLlrc Truster In nSF III accordnncr 
""h Ih,'!\I!I1 el/~ul:lliln M.lIIIII(I/ MII{\I)/ ('RAD I'I ClR/ I'/ 20!OI 2IS dilled 
N",eml>cr UJ , !U20 r-S HJI [)uc Dllrsem;e ( lIcul:u") IS enclused III Ih,s I'fllnte 
l'lace",cnt nncr I.~Uer 

Ill r 111'IOI'"l ul'r 'I r u,u'(' 

1(,,10' ~ II ,I H" ' I KI II ~; bilili r~ 

U"hr,'h,rr Tru)lr" 

;\ 11111 ,' uf M rtl rlllc I11 ,\l rrhMn;.I 111 

\ 110 1('111;1111 1 II!.!!.!!! ' 
1 _\ Ilc' l'II n li IIr Il idd ill!:, 
( ;",,'rlli ll [! I.,," and ,Iuri . d ir tiull 

f{CMC Share f{qit'll\ I'm arc L'llIlled 
nr rite 1 rtl51~'CS shall pfUle~1!hc Imcre,1 oFllte Deltenlure Ilulderj51 as sllpul:ued III lhe 

IXhenlUr;,' Tm)1 Ixcd aud III tlK.' CI Cill of def;llIh h) IIFC!. III regard 10 Ihe IlInel)' 
pit) rllCIlI lIf 1r1ie/l'S! nnd II'plt)'lItcnl"f pnnc rpIl1 aud .Ihall "'~.: ncccsslIl) IlClioll !I\ Ihe 
~1l>1 or IIFt'1 N" Odl\:nlllle lJolderls) ~h;.11 he cnhlkd III pl'Ueeed dll\'1.:II) :\SlImSI 
/li ei. unless the " ,uSlers, hll\ ms !>ccome so hOllnd t" pf(lc~cd , fal' 10 0" ~I 

Th~ I)(:hcnlme Tn"I.:.: I,;, s IIIdcpendenll)' carned out Ihe dne dillgen~e pw..:cu III 
aecmdan..:e '\ nh thc !\FBI Due DIligence C,n:ulnr and SEBI NO RegulallOns 

I'.'nlld'~h! ,II,,: drllgcm:e shlllll>c cllmed O)nl h~ Ihe IXbcnllllc TIII)lee ,n aecordlmc..: 
'\,Ih Ihe ,cinanl CIIculars as ilia) be 'SS Ul'tl h) SI;BI Dne dilisence cenlficale ,ssued 
h\ Ihe TrUSlW IS al1~hcd h'lln . I'T!1 me Pla.,:emenl Offer leUer 
I'tca.'~ rdcr III 'MIUlagcmclH PCrccptlon 1)11 Rid: hcll'r ' as ~(lI.'1;llicd under Secl illn 
IX ufthc GlIl 
Sell1cnK.'n! \lr Ihc Is~ue '\ III he: done !hn>ugh ('Iearlllil Cnrpomllon lUld Ihc ac:CClllU! 
dd:lIts me ~I"'n UI Ihe secllun on I'II)'nlCnl /-.1cchllfll"n of 11 liS I'ml,le "I IK.'1:I1ICI1I 
I J!lcr I.cllcl 
Ilmlilnn ",elJ 
CI"o,cd IllddUlL 
Thl: l)chcnlun:~ :II~ ~'J\elllCd b) lmd shan.,., comlrued In 11l:f;Old;U1Ci,' \11th the 
l'\r,lmg 1;l\l i "fllldl;1 '\11) oJl)pulc lIrl ~lIlg Ih~n:uf shull be suh)CcI III Ihe jurisdiClnm 
or CuUI1S of Nc" Uo.:lhl 

Note I b' 1'''' IRD,-II I_cller IIf/flf,I /J'" Jlllle ]Ol l , illl'e,'iilmelll hy (Ill I lI!mrer til IIII! NCIJ,\' tlf IIFCL "" ff he 
(,/lII,~;derl'll (/ ,~ /1" '1'.\'1111 (' /11 ill IlIfm,\'IrIIClllre Set'IIIr, 
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lIn l"fi,m"'';''1! Om'IIIII!'!!1 aj/OJ ()~ M'lD'" }(J} fH'wt .1 
IThis "' ~ )' IlI rllrm~liu lI I)"nll" flll/ l~ lll'il lo f r ~ " ru.~per lll ~ lIur I. SIAlflllfnl in tit' ll fi r " rn.~ flt"r IU S) 

Ft., eri,."" O ml/mim. Qui" -fer ,1dtlrr-nt'( 01.' .. ... , ... , , .... . ~ 
, , I • , 

S<!I jrJ/"lh hl'/O\l" is (III illlls/l"llIi!m lUI" gllillallcc ill I"lwJtX1 (If flit! (/ay ell//III ('w/I 'ell/hlll 1/1/(1 {ifix/ (If 1/II/MII.n (II/ 

p"YIII<!l1ls. 

INI 'ESTORS SIIOUl. D NOTE Till! T TillS EX'IMPLE IS SOLEI. }' FOR ILL USTRATII"E I'URI'OSI;:\' 

'-',utr 
Flu ulut ofrht NCDs 
Ilttmtd DMlt of Allotmtnt 
Rtdtm lion lI. ttlMllurlh' D. lt 
Ttnurr no. uf un 
Cuu n Rift 
Frr uenn' of Cou ol1flnttrt~1 Pnnltnt with, dOtd dill" : 
·Flrst Inltrnl .,menl dill' 
·Sub~t urnl lnltrr" II 'menl d i ll' 

D •. Cnunl Cnn"tnllon 
,\ r lilt In\"ulm~nl 

India Infrastructure Fmance ('''III 'ID\ IlIIlIIed 
Rs I UO ()OO!-
27"' MardI2{m 
27'" Match 2U.32 
7\car~ 

7211·. ',annullI 
" nnual. 27'" ~ 'al ~'h C\ cr. \ CIII 
27'" MIlIch :!02(. 
~ 7'" March 2027 
A~lwl ,\.:111.11 
R, 1 fJO.IWNI ' 
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fin Il/tjJcl/H" jo/l ih>r!lIIrrlll (film aft6 Mllre}, l(llJI·I'Uad 
rn.i) h:l'r lufurmaliun Oc)('umrutl l~ nl'illlrr II l'ro'lll'fluJ IIlIr II .'i ' . ' fl1lrlll ill !.ifU IIf l 'rnspl'fluS) 
til' P,i","r CirrI/MimI Oul •• ·r.Ir"'drio'\\"(( 0",1' 

i::'1:i5?i.:;;,J.i.,l; .:; •. ' SECTION IX 
~-""~": TF:RI\1S0FISSUE 

9, 1 l'rinci pa l Terms ~l nd Co n(lilions of the Issue 

The NC Ds I\ill be subject 10 the lerms of the Pri vllle Pl<1cemcnt oflhe NCDs <IS slated in the General 
Jnfonn alion Document and as specified in the terms of debent ures issue pursuilnt 10 Ihe resolution(s) 
p<lsscd b) Ihe UOilrd of Direclors in Iheir mceting held on M<lY 30. 2024 in New Delhi. the relevant 
sI<.tutory guidcl ines and regulations for allolment and listing of secur;ties issued from lime 10 time by Ihe 
Gm t of India (GO I). SEBI. R131 ilnd Ih e $1Od., E~dl(lngcs l'Ul1ccrncd, 

9.2 EIi~ihility ur til l.' Issue r 10 co me out with the issue and Gm'ernment Appro\'uls 

The Com p:my. ils Directors and authorised officers have not been prohibited from accessing Ihe debt 
market under all )' order or directioJ1s passcd by SEB I/any other Government authority. 

9.3 Authorily ror till' Phll'clU c nt 

The presenl issue of D..:bcnturcs is being made pursuant to: 

(i) The resolution passed by Board of Dircclors o f the Issuer under SCCliol1 23,42 ,7 1 and I 79(3}(c) 
of lhe Companies Act. 2013 in l ,I O!~ f>.-keti ng held 011 MlIY 30. 2024; 

(iiI The special re!>olutioll passed by the shar..:holders oflhc ISS LI er under S(..'Ction 42. 7 1 :U1d ISO ( I) (c) 
Ilftlw Cum panics ,\ cl. 20 I 3 and sub-mle I of mle 14 of thc Companics (ProsJX'Ctus and Al lotment 
ufSceurities) Rules. 2014, in Ninelccnth Anmml Gencral Ml'Cting held on Seplembcr 27, 2024; 

liii) Thc resu lution passed ill the Nin~'teellth (l lIl1l1a l general meeting 011 Scptember 27.2024 pursuanl 
to seclion I SO ( I )(c) or ille Companies ACI, :W 13; and 

(iv) Al1idc IIl lA) (6) of the Articles of Association of the Compan y. 

') '" Object IIf Ihl' Issue 

rhe limds nliscd under Ihis issue wi ll be utili/cd 10 provide long-tenn financial assislance \0 vi:lb lc 
infraSiruclure projel'ls in India and'or for refimmc ing ex ;sting borrowings of the Issuer. 

9.5 I' urpose :lIId Ulili 'ml ion or 111(' Issuc pron'eds 

Til l' fUllds mised through thi s issue will be uti lized 10 provide long-term financialll ssistance to viable 
inlr.lstructure projl'('IS in ludia aJJ(Jior for refin:mcing existing borrowings of the Issuer. 

The proposed Debenturc issue docs not fonn pan of non-equity regul:ttory "Ipilal mentioned under 
Chapter V ufS[BI NCS Regulations. 

I h..: " l\ lain Objeci C lausc" of Ihe M":l1Iomndunl o f I\ ssocialion of the Issuer ..:n<lbles it to undertake the 
uClh'il ies for \\ hith the funds are being mised Ihrough the prcselll issue and also the :tclivities wh ich the 
Issuer has been carrying on lill d:u~', 

9,(1 Minimum Suhsc rilltioll 

As Ihe current isslJe o f Debentures is being mildc on Pri\'alc Placement basis. the requ irement of m inilllLIIIl 
~ubsc riplion for Ihl' Issuer shall not bc applicable alld therefnre the Issuer shall 1101 be liable to refund the 
issue snbscriptioll{s)/proce~'d(s) in the event of the tlltal issue collection falling short of Issue Size or :. 

'l~~ t~ certain percelllage of the Issue S izl'. ,.- ~ ~, 

, ... t\<"~ ~ ... ,~~(,'{i, 'I:!l I' 1- 1' --, • CL l' age ~ , rr ,:, 
:;~ nF . -t 
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fll! Prinll( (ifqllw;,,,, 0,,1 .. . f,.,Adll"'Hl't' nlll!, 

9,7 Pr icing Mecha nism 

The pricing will be detcrminL'd on IlSE EOP platfonn. 

All other provisions as per SEl3l Master Circular shall be applicable. 

9.8 Put & Ca ll Orlio., 

... ,.." .,. ... ~" 
I , I • , 

Neither Ihe NC D Iiolder(s) sha ll have right to exercise Put Opt ion nor the Issuer shall haw right 10 

exercise Call Option to redeem the NC Ds. in whole or ;n part, prior to th e fI:Spcc t;vc Redemption date. 

1).9 M:n:imum Invcs lnrs fo r Ihe Issue 

In terms of Companies Act. :W 13 and ru les made thereunder. maximum no. of InVl's tors arc 2()f) in a 
Financial Year. huwewr, such lIumhcr shall not include (IUa lifit'd institutional bu~crs. 

9. 10 f ace \/ulu e, Iss .. {' " r ic{'. [ ffcc lin.' Vield fur 1I1\','S IOr 

Each NCO has a f;lce va lue of R ~. 1.00.000 each. The NCDs are redeemable at par i.e., Rs.I.OO.OII(1 each. 
Sincc there is no discou nt or prcmium on cit her issue price or red{'mption va luc of the NCDs, the dlcet ive 
y ield for the investors sh all be the same as the coupon rate Oil the NCDs. 

9.11 Nut ure of NC lls 

The NC Ds ilre Listed. Unsecured. T.I. ... ablc. Rated. Senior. Unsuhordinated. Redeemable NIHH.: tH1\ertible 
Debentures. 

9.1 2 Te rm s uf r :lymcl1t 

Tile full · face \'alue of the Debentures applied for is to be paid along wi th the Application Form. 

9. 13 I) ee med Da te of Allotm ent 

The cut·orr date declared by the Issuer from which all benefits under the Debentures including Imerest 
on the Debentures shall be a\·ailable tll the Debenture Il older(s) is called as the Deemed Date of 
A lIolmen\. The actual allotment of Debentures (i.e. approval from the Board or i)irectnrs or a COIllIll il1ee 
or o lTicials <lulhorised in th is rt'spect) mily take place on a date mher than the Deemed Date or Allot11len\. 
Issuer reserves the right to keep multiple allotment date(s)ldeel11ed date(s) of A l10tlllen t at its sole and 
absolute discretion without any notice. If in case, the Issue Closing Date changes (i.e. 
preponed/postponed). then the Deemed Date of Allotment lIlay [1lso be changed (pre-pone(1/ pustponed) 
by Issuer. at its sole and absolute discretion. 

9.1" Lellc r(s) or a llolm entl lt cfund Ord er(s) 

Aller com piction of all legal fo nnal ities. the benelicial)' account of the Investor(s) with NSDLlCDSLI 
Depository Participant wi ll be given init ial credit within 2 days frolll the Deemed Date of Allotment. The 
initial credit in the account wi lJ be akin to the leiter of Allotment. 

9. 15 f or m 

The Issuer will issue NCDs to th!.' investors in dematerial ized form only. 

9.16 Deposito ry Ar ra ngements 

Issuer litis entered into depository aff<lngelllcnts wi th NSDL and COSL. The securities shall he is~ued in 
dematerialized fonn as per the prO\'isions of Depositories Act. as all1 !.'nd!.'d from time to time. 
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Issu('r has signl!d two tripartite agreements in Ihi5 conlleclion vi;.'_ 

I. Tripartite Agreemem dated to be executed between Registr •• r. Company and CDSL. 

, Trip.m ite Agreement dated to be executed between Registrar. Company and NS DL. 

"', ." ...... ~ . ... , 

The Debt'ntul't.'s will be issued in demat('rialised form and the sallie shull be in ilc(;ordancc with the 
pruvis iuns of the 5E131 NCS RegUlations. Deposilorks Act 1996 and the regulations made thereunder 
and arc to he issLied as per the tenns and cOl1(Iilioll5 5t ipulated under this Key Inronllatioll Document . 

9. 17 " roeed ure ror ;111 0 1111 1.' 11 1 or NCOs in OCill a! rorm 

I . In vcslUr(s) should hil\'efopen a benefieillry .. ccount wilh any Depository Panicip'lIlt of NSDL <lnd 
CDSL. 

;! For ,lIIOlll1ent of Debentures in detllateria liJ.ed fonn, the benefici ary "ccounl number and 
deposi!Or~ participants I D sll(lll be speci fied in Ihe relev<tlll colum ns of the Appl ical iol1 Fonn. 

J . Ir incompletcJincom=ct benelichll'} account delai ls arc given in Ihe Applicmion I-'onn which docs 
not match wilh the details in the depository syslem. the Allotment of Debi.-ntures shall be held in 
abeyance till such time s:ttisl:lctory demat account details arc provided by the Investor . 

. 1. '111e Debentures ullolted 10 the hweslOr in dem:lteri;tlized fonn would be din'Ctly credited to Ihe 
benefiei,try account itS give ll ill the Applic:ltioll Form after vcrific[liioll. Allotment advisc/rclimd order 
(iran),) \\ould be Sl'nt dire~·tly to the Applicant by the Registrar to the Issue but the confinnalion of the 
e REDI r or ille Debentures to the Irwestor's Deposito!)' Account will be provid ~'<I to the In\'eslor by 
the Investor's 01'. 

5. Interest or olher benefit s with respect 10 the Debentures held in delll;tteriulized lomt would be 
pliid to those Debenture Ilolder(s) whose names lIppear on the list of Benefic i[ll Owner(s) given 
by the Depos itories to Ihe Issuer [IS on the Record Date and their names lire registered as Debenlure 
Iiolder(s) on the registers m:lintained by IssucrlRegistrar. In case, any Ilenelicial OWl1er(s) is not 
identified by Ihe Depository on the Record Date due to lilly re;tSOI1 whatsocver, Issuer shall keep 
in abc) ance the payment of Interest or other benefits. till such time the l3enefici;t1 Qwner(s) is 
identilied by the Depos itory itnd intimated to tIle Issuer. 011 receiving such intimation. Issuer shull 
p;t) the Interest or other benefits to the Beneficial Owncr(s) identilied. within a period of 15 days 
rrom the date or receiving such intimation . 

h Investors ma~ plcasl' note that the Debentures in demalcrialised form can be tr;tded an i} on the 
SlOei-.. E,changcs having eh!ctronic collnectivit)' with NSDL or CDSt. 

'I. IS Fi!.' lilicfIIS a p fl l il'~ltio ll s 

Any person \\ho Illakes. in <I liclitious n[lllle, any application 10 a bod} corpOr.llc ror <lcquiring. or 
subscribing to. the Debentures. or otherwise induced a body corporate to allot. register any lransfer or 
Debentlln.'s [herein to [helll or any other IK' rson in a Iil.:titiotJs name, shu ll be pun ishable under Ihe 
Applil'ablc I.al\'s. 

9, 1" Mark!.'1 Lol 

The markct lot for th e trading of Debentures II ill be one Debenlure ("Mllrkct Lo!"). 

9.211 Mi nimllm ,\ ppl katitl ll 

(vlinimulll applic'lI ion slwll be <IS per the Term Sheet in this Key In fon11:ltion Document. 
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9.21 Basis o r Alloclltionf Allolrncnl 

l3eginning from lhe Issue Opening Date and unli/lhc day immedimely prior 10 the Issue Clo:.ing Date. 
firm allotment against valid applic.llions for the Debentures will be made 10 applicants in i1ccord,lIlce 
with 3pplicahle SEI3 I Regulations. EB P Operationa l Guidelines and all Applicable Law,). At its sole 
discretion. the Issuer shall decide the amou nt of oversubsc.:ription to be ret:1ined OVt.'f and aho\'e the h~ue 
size (in case of green shoe option availablt.'). 

According to the SE I3I M3stcr Circular. allotment to the bidders on ESP shall be done on the b:lsis of 
"Yield-ti me priority". Thus. allotment sh,,]] bl.! done first un "yield priority" basis. however. where two 
or more bids arc at the same yield. then the allotment shall be done on "time -priority" bas is. FU11her. if 
two or more bids h"ve Ihe same yield and time. then allotment sha ll be done on the "pro-rata" basis. 

If the proponiona\l,: allotment of Debentures to sllch applicant s is not a minimum Of,UlI.: Dcherltllrt: or in 
mUltiples of' one Debenture (\\hich i.~ the mar"ct lot). the decimal would be rounded 011' 10 thl' I1C "t higher 
whole number if that decin131 is 0.5 or higher ,lIld to the next lower whole nu mber if the decimal is lower 
than 0.5. All successful applicants on the Issue C losing Date would be alloned the nurnber of Dcbenturcs 
arrived at after such rounding off. 

9.22 UIHJerwriting 

Tht: present Issue of NCDs on private plaeel11elll basis has nOI been undcrwrincn. 

9.23 Trndin g or I>cbc ntu rcs 

The marketable lot lor the purpose of trading of Debentures shall be One ( I ) Debenlllre. Trading of 
Debentures would be pennitted in dematerialised mode on Iy in the standard denom ination of Rs 1.00.000 
and such trades shall be cleared and sl.'ulcd in the Stock Exchange(sl subjt.'ct to conditions spcd!ied by 
SEBI. In case of Ira ding in Dl.'bcntures which has been m[lde over the counter. the trades shall be e.,"ecuted 
and reponed on the Stock Exchange h3ving a nation-wide trading tenn ina I or sllch other plntfurm as may 
be specified by SE D!. 

9.24 Modes ofTrll l1 sfer or i)ehenlures 

The Deben tu res SI1311 be transferred subjcct to and in [lccordance with the ru les/ procedures as prescribed 
by the NSDU CDSUDcpository Participant of the transferor/ transferee and any other Applicable Laws 
and rul es notifit.'d in rcspeclthcreof. The normal procedure followed for tr:msfer of securit il.'s held in the 
dematerializcd fOntl shall be followed for trans ferofthcsc Dchcruures held in electronic fOl'I11 . Thc sellcr 
shou ld g ive delivery instructions contain ing details of the buyer' s Of> account to hisfits Depository 
Panicipanl. 

Transfer of Debentures to and from foreign investors. in case they seck 10 ho ld the DebclllllfCS and nrc 
I.'ligiblc 10 do so. will bc govcrned by the then pre\'Cliling guidelincs of ROI. The transferec( s) should 
ensure that the transfer fonnali tics arc completed prior to the Rccord Date. In thc abscnee ofthc SCltlle. 
[nterl.'st will bc paid! Redemptiun will be made IU the Person. whose name appellrs in the records of the 
Depository. In sllch cascs. claims. if .my. by the transferce( s) wou ld nced to b\: sellkd \\ilh the 
transtc ror(s) 3nd not with Issuer. 

9.25 Int ere ... t on the Debentures 

The Debentures shall carry Interest at the Coupon Rmes:lS per Tcnn Sheet (subject to deduction of tax 
at source at the ratcs prevailing frOI11 time to tillle under the provisions of the I ncorne Tax Act. 1961. or 
any other statutory modification or re-enactment thereof lor which a cen ific:J.ie will he isslled by I.~s ut.'r) 
ot\,he oUlstandmg principal amount of Debentures til l !ina I Rt.'demption . Thc credit w ill be madc in the 

]
\a,~: . account linked to the Dt.'POSltOry [lccount only. 

~
' . 'C' 

: ~_. I1FCt i,z 
-. '\ .'> "" Page 38 01'55 .. ~ '. .:- /'-

".J~ ...... .. ,., ,," 
.... , ll'" 



b's,!, 11!f;1T/1~lli"l! Om'lIl/WI!! cMJ)} WI'- Muo'" ]fllJI- l'urIA 
('fhi ~ "': r~ hlr"rIU~linu l)'Of .unrnll i_ urilh t r a l'rU~IM'fIU~ .mr a Slalfmrlli ill Lirn nr l'ru~ lK'rh • .\) 
ti" ",jI'tII" a rfllllll/"" Qufr ,r,.e ,.trhlr( \\'o' 0 .. " , oof .. " .... , , I < , 

Pursuant t\) the SEll! Master Circular, if;my Interest Payment Date falls on a day which is not a Working 
day, then paYlllelll o f Interest will be made on irn rned intely lo llowing day that is a Working day without 
Imt'rcst lor such add it ionu l days, I lowe"er, the dates of the future Interest paymellts would continue to 
be as per Ihe schedu le origina ll) slipulul'-'d inlhis Key Infonnat ion DOCu1Tll:nL 

In Ihe casc o r joi m ho lders o f Deben tures, Interest sha ll b,-, p"yubk \() Ih '-' first numed Debenture 
Iluiderts). 

It is clarified that JlIteresl/Redemplion p;lymenls wilh respect to Debentures, sha ll be made only on the 
Work ing days when Ih '-' com mercial hank~ :11'1.' functioning in New Delhi. 

9,26 Computlltion uf IlItel"esl 

The Ikbcnturcs will carry Inlercst Tril l'S as per the Tenn Sheet Ii-lim the lA-cllled D:tte of Allotment . ' 111e 

Ink'l\'st II ill be paid from the 1A.'\.'med Date of Allot111enl (subjcci to deduction of tax at source at the mtes 
pre\ '1iling tj·Olll time IU , i l1l ~ under the IT AI:I. Uf any otlwr sta tutory modification or re-enactment tlwrenf) as 
IX-I" I"enn Slwct, 'n Il.' Interest shall be I:umputed on ·'Actual / Aelua l" day count basb . 

9,27 Sl'lIlclIlelll/l{cpa}'ntl'lIt 011 Redemption 

Payment on Redcmpt ion will Ix: m;lde by wa) of cheque(s)l redemption warrants(s)l demand dmll(s)/ 
CREDIT thmugh RTGS or NE FT system in the IlOU11e or the Debenture Iiolder(s) whose name lIppellr on the 
list uf Beneficial O\\'11CI'( S) given by Deposito!)' to Issuer ;md whose 1l:U11CS are rcg islen.'<l on the register 
nmintained b) thc I{egistr:tr:ls onthc Record Dale. I'he credit will be Illude in the b;lIlk account lin ked to 
the dcpositor) :lccuunt only. 

·1111.' ))ebentur~s shall be 1:lken as discharged on payment o r the Redemption amount by Issuer on maturity to 
the Jist of Debenture Iiolder(s) as providl-d by NSDU CDSIJ DepositoI)' Panicipant, Such payment will be a 
k gal disdmrge o f the liability of lssuCT lowards the Debenture Iioldcr( s). On such payment being made. Issuer 
5110111 in lollll NSDIJ CDSlJ Depository Panicip<lIl\ and a~~cordingly the accounl of the Debenture Iiolder(s) 
\1 ith NSDI.J CDSU Depositol}' Panicip<11lI shall be adjus l~'d . 

Issuer' s liabi l it~ to the [)ebentur~ J tolder(s) towards a ll their rights including lor payment or otherwise 
shall cease and stand extinguished from the Redemption Date in lilt events. Further Issuer wi ll not be 
liable tt) pa) ;my Interest or com pensalion from the Redemption Date. On crediting the amount to the 
nencl,dar)t~ ) as slx:cified •• bove in respect of the Debentures. Ihe liabili ty of Issuer sha ll st:tnd 
l'xtil1guishl!d . 

tJ,2X Hrl.'ct ur Il oJida ys 

\Vorl-iug cia) ' ShOll! be the da) on \\hich Comml.' rcial banl-s arc functioning in New Delhi , Irthe hllercst 
1',1) lI1el1l Date Rcdemption docsl1 't !;11I 011 :1 Work ing Da), then pH}ntent ofinterest/principOl I amoul1t 
shall bl' nwd~ in accordance with SEll! MasterCircu lar. 

If the Interest payment day doesn' t 1;1[1 on a Working Day. the payment of Interest up to original 
scheduled date \liII bi! made on the fo llo\\ ing Working Day, however, the dates of Ihe fu ture Coupon 
P"ymcnt \Iould be as per the schedule originally stipulated at the lime of issuing thc security, 

If the Redemption Date (a lso being the last Cou pon Payment Dale) of the Delx:ntures lilJls o n a day that 
is not a Worl-ing Da~, the Redemption procet.'ds shall be p;lid by the Issuer on the immediately preceding 
Wort..ing Da) along with lrUCfl.'st accrued on the Debentures until but excluding the date of such payment , 

It is clari fi ed thaI Interest/Redempt ion \1 ith respectlu Debentures. interest/redem ption payments shall be 
madc un ly on thl' days whcnthc couHllcrciill b:tnks arc wurking in New De lh i, 
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If the Record DalC falls on a day which is not a Work ing Day. the immediate ly succeeding Working Day 
will be considered as the Record Date , 

9.29 List of Be neficial Owners 

Issuer shall n.-qllcst the Depository 10 provide :1 list o f Ilencticial Owne!,(s) as 111 thc end ofthl' Record Date, 
111is shal l be the list. which shall be considered for p:lymelll lIf Interest or rcp.1)'l11elll of the principal amuunt. 
as the case may be. 

9.30 Intereslin C:lse Il fdclll~' on Allotment 

If the wmpany is not able to niiOl the securities within the prescribed timciines. it shal l pay the additional 
interest as per the ra tes prescribed in 1<1\ \ ' and will comply II illl appJic'lble regulatory rt'quin:mcnts. if 
an). with respect to slich dchl). 

9.3 1 Inl erest l)aYlIl cnts find I\ lndc of 1):IYllI cnt 

Payment on Interest will be madc b) way of chequl-(s)/ redemption warrants.(s)1 dcmand drall(s)/ CREDIT 
through RTGS or NEFT systcm in thc name or the lJchcnture l'lolder(s) \1 hose name :'ppcar on the li~t of 
Ilencfkial Owner(s) given by Depository to IssueT whose names arc registered on the register maintaino.!d by 
the Regis tTnr as on the Record Datc. 

9.32 l~aY lll cnt 0 11 uercisc uf Put / Cu ll Oplion 

As defined in the Teml Shect. 

9.33 n ecord Date 

Record date of Interest shall be 15 calendar days prior to cnch lnterc,~t Pa) lI1ent Datc and 15 calendar 
days prior to thc date of Maturity. Intcrest sha ll be paid to the Person whosc name appears as sole lirst in 
the Rcgister of Debenture lIolder(s) lhencficiarics' position of the Depositories on Rccord Date or to the 
Dcbenturc Holder(s) who have convcrtcd the Debentures 10 physical fOOll and their name is rq;istered 
on thc registcrs maintaincd by Cornpany/ Regist mr. In thc cvent o f Issuer not receiving any not icc of 
trans fer ut leasl 15 days bcfore the respective due date of payment of Interest and at Icast 15 (h') 5 prior 
10 thc maturity date. the transferces for thc Debcnture shall not havc any claim aga inst Issuer in n:spcct 
of Interest so paid to the registered Debenture Holder(s). 

9 .3~ Right s o f I)chcnltirc Il ohll'TS 

A Debcnture Ho ldcr is not a shareholdcr. 111C Dcbenturc I iolder(s) will nOI be enti l led to any other rights 
and privi lege of shareholders other than those availab le to them under statutory requirements. Thc 
Dcbcnture(s) shall not confer upon the holders thc right to receive not icc ur to ath:nd and vote ill the 
General Mceting or thc Issuer, The princi pal amount and Intcrest on thc Dcbenturcs wi ll be paid to thc 
rcgistcred Dcbcnture Ii older(s) only and in case of Joint holders. to thc one whosc lIalllC sl<lIlds first. 

Bcsidcs thc abovc.thc Debcntures shall be subject to thc provisions of the Companies Ac\. 2013,the relcvant 
rules and regulations. the Ar1icles or Association or I J FC!.. the tenm of this issue o f Debentures and the uth!;'r 
tcnns and conditions as rnay bc incorporated in the Dcbenture Trustce Agrcement and othcr Tral1 5OI(tl011 
Documcnts that may be eXl'Cuted in respect o f thesc Debentures. 

9.35 Deductio n of 'I'll x at Source 

Tax as appl icable undcr the Income Tax laws or any other statutory rnoditication or re-enactment thereof 
will be dcducled at sourcc. Thc /nvestor(s) desirous or cla iming cxcmption from dcduction of income tax 
at s~urcc on the Intcrcst on application money arc required to submit thc neccssary cen ificatet s). in 

~ .. :.,..1...1' .. \ Upl alc. a long with the Application FOOll in tenllS o r Income T.I.,\ rules. 
=:, "";~\ .• ~ 
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I rm'r~'S I paYllb le subsequent to Ihe Deemed Dale of Altolmcnl of Deberllures will be trcaied as "Imerest 
011 Securities" as per Income Tax Rules. Debenture ilolders desirous of claiming exemption from 
deductiull or income lax at souree un thc Interest pay"ble 011 Debenturcs should submit tax exemption 
certificat cl document. under Section 193 of the Incomc Tax Act. 1961. irany. " tthe Rcgistered/Corponlte 
Oflice of II FCl. at least 30 days before the p:lyment becoming due. 

Ih:~ard i ng deduction of lax al source and the re(luisite declaration forms to be subrniued. prospective 
in\'Cstors arc adviscd to consult Iheir olIn la~ consuhant(s). 

9.J6 Cl uss IIf classes til' Perso ll Itl whllm a llIJlnu'nl is pmposed III be n1adl' 

rhc fo llowing ure Eligible Investors 10 apply for this I'Ti\'lIIC Pktcelllent of Debentures: 

I. Mutual Funds. 
2. Public Financial Inslilmions speci fied in Section 2(72 ) or the Comp:tnics Act 2013 : 
3. Schedtl led Commercia l Uanks: 
·1. State Induslrial Development Corp0Talions: 
S. Prov ident Funds. Pension Funds. Gratuity Funds and Superannuation Funds authorised 10 invest 

in the ISSIiI'. 
6. Natiomll Investment Funds SCI up by fesolution no. F. No. 2f3/200S· DOli dated November 23. 

2005. of Ihe GOVl'nllllent or India. Published in the Ga/:clle or India: 
7. Companies <lmi llod ies Corporate :tll ihorized to invesl in Debenturl'S: 
R. Co·opeT;!tive Banks and Regional Rural Banks authorized to invest in Debentures: 
I). Soc ieties authorized 10 invest in Debenlures: 
10. Trusts 'lluhorized to ill\'esl in Dl'bentures : 
11. Foreign Insti tutional In vestors and su!>.aecounls registerl'<l with SE IlI or Foreign Portfolio 

IlI\cstors (nol be ing an individulil or ramil ) ofiices): 
12. Statu t ur~ Corpnnrtionsl Underta~ings e51;1blished h) the Centra1/ SWtl' 1cgis luwre alll horized 10 

invest in Debentures! debentures. 
13 . Insurance Companies registered \\ ith Ihc Insur;mce Regu1;ltory and Development Authority. 
1·1. Insurance funds 51.'1 up and managed by army. navy and air force of the Union o f In dia. 
15. Systemically important non·banking lin<lndal company regislercd with the RBI and having a net 

\\'ol1h ofmor~' than Rs. 500 Crore. 
16. Any olher enti ty amhorbed to invest in Illese Debentures 

All p;lrticipants afe required to c()lIlpl~ \\ ith the rele\'ant regulationsl guidelines applicable 10 them for 
investing in th is Issue. 

rhe application s must be (lccompanied b~ cl'rtified true copies of: 

I. Memorandum :tnd Articles of Assuc;;l1ionl ConstillllionlByc· ll\l\'S: 
II . I{esolution authorizing irwcstmen l and containing operating instructions; 
111. Specimen signatures of aUlhorized sign;lttll'ies: 
1\ . Nccessar} fo rms for claim ing e,\etllpl ion frlJm deduction of ta.\ ill SOUTCt: on the IntereSI incomel 

ll11er •. :st on application nlom·~. Ilhere\'Cr applicable: 
\ . DoculllerHs relaling 10 wilhholding la.\; ;tppl ic"biliI Y: 
\ I. COP) of Pt:nn:ment Account Number Card {PAN Card ) provided by the Income Tax Department 

and 
\ II . in caSe Ill' rellli ll allec or llIoney Ihrough electron ic lIlode. ,I se lf·attcstcd ban" (1l;Counl statellleni 

has to be submilled reneetin~ Ihe debit for the ;tppl icalion monc) . The bank account »tatement 
should conlilin Ihe name of the Applicanl. accounlnum ber.name and branch of the ban~ . 
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9.37 Mod!;' o(Subse ription/ How to Apply or lIid 

~~ ..... ~ 
• I I , I 

All Eligible Investors should refer the operating guide lines for issuance of Debt Securities 011 Private 
Placement basis through an electron ic book mechanism as available on the \\ebsite of BSE. Investors 
will also have tn eompl!;'te Ihe mandatory know your customer verification proc!;'ss. Investors should refer 
10 the EB P Guidelines in this respect. The Application Foml will be filled in by cach In vestor and 
uploaded in necordance with Ihe SEBI rcgulalory and op!;'ralional guidelines. Applicntions fur the 
Debentures must be in the prescribed form (enclosed) and completed in BLOCK LETl"ERS in English 
as per the in struclions cOnlained therein. 

(a) The details of the Isstle shall be entered on the EOP Platfonn by the Issuer at least 2 (two) Worldng 
days prior to the Isstle Opening Date. in accordance with the Operational Guidelines. 

(b) The Issue wi ll be open (or bidding for the durat ion o( the bidding windo\\ that \\ould be 
commu nicated Ihrou!:,\h the Iss tler's bidd ing announccment on Ihe EBP I' I;"IIfnn11. at Ica~t I tunc) 
Working day be fore the stan oflhe Issue Opening Dale. 

Some of the key guidelines in tl'rm s of the current Operalional Guidclinl.'s on the issuance of securities 
on Private Placement basis through an EBP mechanism arc as follows: 

(3) Modification of Bid 

Investors may note that modification of bid is allowed during Ihe bidding period/window. 11001(:vcr. 
in the lasl 10 (ten) minutes of thc bidding period/window. revision of bid is onl) allo\\ed for 
impro\'clllCI1I of Coupon!) ield nnd upward revision of the bid amount placed by the Irl\'cSlor. 

(b) Cance lla tio n of Hid 

Investors Illay nOle that cancellation of bid is allowed during the bidding period/window. 110\\ e\'Cr. 
in Ihe last 10 minutes of the bidding period/window. no cancell(lt ion of bids is perm illcd . 

(c) Multipk l1ids 

Investors may note Ihal multiple bids are pcnnilled. 

9.38 Right to lIeeept or reject the App licll tio n 

The Issuer rescrves its full. unqualified and absolute right to accept or reject any Application. in pan or 
in fu ll. withoul assigning any reason thereof. Thc rejected applicants will be intimated along with the 
refund if applicable. sent. The Application fonns Ihat arc not complete in all respects are liable l1J be 
rej(.'cted and will not be paid any Interest on the 3pplicalion money. The application would be liable to 
be rejected on one or more technical grounds, including but not restricted to: 

(ii) Applications exceeding the Issue Size: 

(iii) Debenture Holder(s) account details not given: 

(iv) Dctails for the issue of DebentuTI.'s in the dematerial ized limn nOI given: PAN/GIl{ and IT 
C irc le/ Ward/DiSlricl not g iven : 

v) In case of Applications under powcr of attorney by limited COm l)anies, corpomte bodies. truslS, 
etc., if relevant documents not subm illed: 
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In the event. iran)' Dcbelllltre( s) applied for is/arc nOlullottcd in full, the ex.:css appliclllion monies of 
such Debcntun.'S will be refunded. as may be pennilled. 

'}.J'} A I'PI ,ICA TIONS In' VA IUOUS AI' I'L1CANT C ATEGOIUE$ 

:I ) Applicatio ns by J\1utUlll Funds 

[11 case 01" i\pplic"tions by Mulu,ll Funds. a sl.'par.ue i\ppliciltion muSI be made in rcsIX'Ct of euch 
Sclll.'tlW of , UI indiml MutU:11 Fund I\'gisteri.-d with SEUI and such applications will not be trCilted as 
multiple :lpplk;ll ions. providt-d Ihal Ihe :tpplicmiun made by Ihe aSM:t m;rmtgcl1Icl!I 
Comp;rny/tnlslt'Cs/custodian clcarly ind icate Iheir intent iOIl as to the scheme for which the :rpplication 
has bl'Cll made, 

bl Application hy Sc heduletl Comm ercial Bunk s 

S.:heduled Commerci:rl Banks can apply in this Issue based upon their own in vestment lilllits 
;md appro\"ls. Applications b~ them for Allotment of the NCDs in phys ical form must be 
;u,:CUlltpan ied by certilied Irue copies of (i) " bo"rd resolution aut horizing investment ; and (ii) 
a letter of aulhori,;ltion . Failing this, our Company reserves the right to accept or reject any 
Application fur Allotllll'nt of the NC Ds in ph) sictll fonn in whole or in part, in eithcr case, 
without assigning any reason 1herefore. 

l') AIIJllil':!tion by Insuranl'c Contp:mics rcgis tl" 'cd \\ itll the IROA 

In ca:.e of Applications for AlIotllte-nt of the NCDs in physical form made by an insurunce 
cotnpany reg i ~ t ered with the I RDA, a certified copy of its certit1c:lte of registration issued by 
IRDA mus1 be lodged along wilh Applicmion Form. The Applications must be :Iccompanied 
b~ certified cupies of (i) its Memorandum and Articles of Association: (ii) a power of attomey 
(iii) a fe-solution authorizing in vestmcnt and conta in ing operating instructions: and (iv) 
specimen signatures of authorized sign:ttorics. Failing this. our Company reserves the right to 
:tccept or reject any Application for Allotment of the NCDs in physical form in whole or in 
pari, in e ither case. withollt assigning any rcason therefore. 

As per IROAI I.eltl'r d:11ed 15th June 2023. investment b) an Insurer in the NCDs of IIFCL 
will be considered as ill\cstl1lent in In fra structure Sector. 

Ll i Allll li c:lliulis hy Altcrnalin' In\'csttllcnts Funds 

Applications made' by:m Altemativc Investmcnts Fund cligible' to invcst in :tccord,mce wi th 
tire Securit i!.'s "nd Exchange Board of I ndia (Alternate In veslme!l\ Funds) Regulations. 2012. 
fur Allutment of tite NCDs in ph) sical form must be :rccomp:mied by certilied true copies 
o f: (i) the SE IlI registration certificate of such AIt!.'rn:tlivc Invcstment Fund: (i) a resolution 
authuril.ing the invcstment ,md contai n ing operin ing instruct ions: and (ii) spec imen sign:ltures 
of au thoriLed persons. Failing this. our COIIIP:I!I~ r~'Sl'r\'Cs the right to accept or reject any 
Applications for Allotmcnt oftitc NCDs in whole or in part. in eithcr case, without assigning 
:my reason 1hereof. Altcm:!live Invcstment Funds applying for Allotmcnt of the NCDs shall 
at all t irnes comply with the condit ions lor categories as per their SEIlI registration ccrtilicate 
and the Securities and E:>.chunge Board (If Indi:r (Altemate In vestmcnt Funds) Regu lations. 
20 I::!, 

c) Applications by I' uhlir Financial ln st itulious lluthorizcd 10 in\'csl iuthe NCOs 

Applications by Public Financial Institution s for Allotment of the NCDs in physical 'o rm 
IlIlIst be' m:comp:lnied by certified 'rue copies of (i) auy Act/rules under which such Applicant 
is incorporatcd: (il ) a resolut ion of the board of dirl'Ctors of such Applk:lllt authQ£izing 
invcslments: and (iii) specimen s i~nature of authoriLed persons of sllch App1ictltlt ,Pnntn I 
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this. o ur Company reserves the right to accept or reject any Applicat ions for Allo'men t ol"the 
NC Ds in physical forlll in II hole or in part. in either case. witho1l1 assign ing an~ reason 
thereof. 

o ,\ppl icati oll s II1m.!e by compan ies. Limil cd Liability 1':lrtncrships li nd hodies cor punlle 
registe red und er lill plica bic 1:1\\"5 in Ind ia 

Applications made by companies. Limited Liabil ity Pm1nerships lind bodies corporale I"or 
Allotment of the NCDs in physical form must be accompanied by certified truc copies of: (i) 
any Act/rules under which such App lic:UH is incorporated ; (ii) a resolu tion of the board of 
directors of such Appl ic;lnt authorizing investm ents: and (i ii) specimen signature Ill' 
authori zed persons of such Appl icant. Failing this. Oul' Com pany reserves the right 10 accept 
or reject any Applications lor Allotment of the NC Ds in physical fonn in whole Of in part. in 
ei ther case. without assigning any n~:lson thereof. 

g) 1\ rplicllt io ns under :1 powe r of :llto rney by Lim iled COlli p:luies 

In case of :applications made under a power of allomcy or by a limited compan) or il body 
corporate or reg istered societ} or Illullml fund . and scientific and /or industrial research 
organinllions or trusts etc .. the relev:mt power o f auomey or the relevan , reso lutiun or 
authority 10 make the application. as the case nm} be. together with the ccrtilied true copy 
thereof al ong wilh the cel1ilicd copy o f the Memorandu m and Articles of Associat ion and/or 
bye-laws as thl' case Illa} be. shall be 'Ittached to the Application Fonn or lodgl'd for scmtin} 
separately with thc photocopy of the Appli cat ion Form. quoting the serial number of the 
Application Fonll. at the on-ice of the reg istrars to the issue after submission of the 
Application funn \0 the EBP Pint form. fai ling which the Applications arc liahk to be 
rejected. 

h ) Appli elltions by pr(JI' ident r" nd .~ and pClls ion fund s which an' authorized 10 inn'st ill the 
NC l)s 

Applications by provident funds and pension funds which are authorized to invest in thc 
NCDs. for Allotment of the NCDs in physica l fonn must be accompanied by cert ifi ed true 
copies of: (i ) any Act/ru les under wh ich th ey arc incorporated : (ii) a power o f attorney. if lUly. 
in favour of one or morc trustees thereof. (iii) a board resolUTion aUThorizing im'est ments: (iii) 
such other documents evidcncing reg istration thereof under applicable sI<I tutory1reguiatory 
requircments; (iv) specimen signature of authorized person: (v) ;t cert ilicd copy of the 
registered instru mcnt for creation of such rund/tntst: and (vi) any la.'I: exemption certificate 
issued by Income Tax authorit ies. Failing this. our Company reserves the rig ht to accept or 
reject an)' Applications for Allotment of the NCDs in physical rorm in \\hole or in p:ln . in 
either case. without assigning ;IIIY reason thereor. 

i) Applicatio ns hy Nl1 liona llu \'es tlll ent Fuud 

Application madc by National Invest Fund ror Allotment of the NC Ds in physical forml11ust 
be accompanied by certified truc copies of: (i ) :I resolution <luthorizillg invesl1m:nl and 
containing operating instntctions: and (ii) specimen signatures of authorized persons. Failing 
th is. our Company reserves thc right to accept or reject .my Applications for A Ilotment of the 
NCDs in physical rorm in whole or in part. in either case. without assigning ;IIlY reason 
therefor. 

.) Appl ica tio n hy Commerda l Ba nks, co-openl li,'e banks a nd H.c-gio na l Rural fl a nks 

Com mercial Banks. Co-operative ban ks and Regional Rural l3anks can apply in the b.»ue 
based upon their OWIl invcstment li lll its and approvals. Thc appl ication must be accompanied 
by certified true copies of (i) Board reso lutions authorizing investmcnts: and {iiI leiters ur 
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authorization. Failin!:: this. our Company rescrves Ihc righl 10 acccpl or rcjcci any Applicalion 
in wholc or in pan. in dlhcr case. without assigning an y reason Ihereof. 

k) AppJica iio ns by Trusts 

Applications m:rde b), a trust. seUled under thc Indian Trusts Act. 1882. or any other statutory 
and/or regulatory provision governing Ihe seUlemem of trusts in India. must be accompanied 
by :r (i) eenilied true copy or the reg istered instrument lor creation or stich trust (ii) power or 
attorney. if an) . in ravour or one or more trustee's thefl'Or: and (iii) such othcr documents 
evidcncing rcgislraliun thereof Imdl'r applicable slalulory/reguhllory rcquir~'lIlcnt s. Fail in g 
thi s. oLir CCl l1lpany reserves the righllo accept or reject any Applications in whole or in pan. 
in either case. wilhout assign ing any reason there lore. 

Funher. any Irusts applying for NCDs must cnsure that (t1) thc), arc authorized under 
appl icable stuluwry/regulalOry requin:ments and thdr conslitution instrument 10 hold and 
invest in NCDs. (b) thc), h.lve oblained .111 necessary upprovals, consents or other 
aulhori/';Itions. \\lIicli may be required under applicable statutory andlor regulmory 
r~·4ui f(.·mcllls It) invest in NC Ds. and (c) appliC:ltions mudc by them do nOI exceed the 
in\,cstlltt:1l1 limits or I1w:imU11I number of NCDs Ih:'1 can be held by Ihem under applicable 
stalUtor:< and or regulatory provisions. 

9 . .lU Foret' J\'1;lje ll re and Wit hdraw;d of CI:ISScs 

I he Issuer I'c),crws the right Iu withdraw the Issue prior to the Issue Closing Date in the event of nny 
unfureseen developmellt ud\'ersely affecting the economic and regu latory environmcnt. The Issuer rescrves 
Ihe right to change the Issue schedule. 

I he Issller reserves the right to withdraw the Issue as set out under the EIlP Operationa l Guidelines or as 
permitted under Applicable Laws 

9..& 1 I'AN NUlllber/C IR Number 

All Applic'lIl!!. should mention their PAN or the GJ R Numhcr alloned undcr I.T. Act, and the Income Tax Circlel 
Wardl District. In the case wherc neitherlhe PAN nor Ihe GIR Number has Ix:cn :11101\<."(\. Ihe ract orsuch a non­
allOlll1Cnl should be ment ionl"C1 in the Application Fonn in the Sp:Il'C providl'<l. 

1)..1 2 I)chcn lu ,'c H.ellclII)lt ioll Rcsen'C ( UlU{ ) 

As per Rule IS(7)( iii )( B) Companies (Share Capital and Debentures) Rules. 2014. as amended 
(" I)l'I}e nIU rCs I{u les··). debenture redemption r('servc accOllnt is not requirl'd to be created in the Cllse of 
pri \,;II el~ pl:u.:1.'d Debentur,'s issued by un NBFC registered with the RI)[ under section '15-IA of the RB I 
(Amendment) Aet. I tN7, as "mcnded. llenec. In vc!>tors sh:ll i liOI h""e the benent of rcscrve fund !> 10 cover 
the re-paymentllrlhe principal :l1ll1 interest 1.111 the Debentures. 

1'..13 ISS II (' S"ed lil' Guidel ines 

'1 his present issue of Debentures is being made in accordance with eXlant guidelines of Companies Act 
20 tJ and Ru les made thereafter. SEBI (I ssue and Li sting or Non-Convertible Securities) Regululions, 
202 1. as amended. SE13 1 (Debenture Truslec) Regulation IQQ3 as amend~"<I. 

9--''' Futun' Uorrow ings 

I he COlllpan~ shall bc tj'ee to borro\\ ur mise loam. or create encumbrances or avail financial assistance in 
whalev!,!r form. as also issue promis!'>ory notes or Debentures or guarantees or indemnities or other 
sec urities in any manner and 10 change its capita l structure. including the issue of shares or any class or 
redemption or reduction of .111) class or p"id·up capital. on such t(.'nll S and conditions as the Issucr may 
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think appropriate. without 'he consent ot: or intimation to. the Debcmure Holder(s) or the Debenture 
Trustee in this connection. 

9.-15 No,iccll 

All nOlices required 10 be given by Ihe Issuer or by Ihe Debenture Trustee to the Debenture Ii o lder(s) slmll 
be deemed to 11:\ve been given if sen! by ordinar) post! courierlemail to the Debenture Iiolder(s) as on 
Record Date and/ or if publi shed in one all India English daily newspaper and one regional langLmge 
newspaper. 

All notices requ ired to be given by the Debenture Holder(s), includ ing notices referred 10 under " Payment 
of Interest" ami " Payment on Hedemption" shall be sent by regislered post or by hand del ivcry or b} email 
10 the Issuer or by email 10 the Compliance Officer of th e Issuer al ils Corpun,1L: Ollicc or In sueh pcrsons 
at slich address as lila) be notilied b~ the Issuer from lime to lime. 

9.-16 Ta x Benefil s 10 Ihe NCD IIn ld ers of th e Iss uer 

The Debenture I iolder(s) arc advised to consider in their own case, the lax implications 11\ respect of 
subscription fo the Debentures after consulting their own tax advisor or legal counsel. 

9--'7 Righi I/) furth er issue unde r th e ISINs 

The Issuer reserves right to clTect mult iple issuances under the same ISIN II ith referen(:e to SEUI J\laster 
Circu lar, as amended or an }' other Applicable Laws. 

The Issue can be made either by way of creation of a fresh ISIN or b) II'a) of issuance under the existing 
ISIN al a premium. par or discount as the case may be in line with the ISIN Circulars. 

9A H Righi 10 ltc- purcha se. Rc-iss uc Ihe Ne ils 

The IssLier will have pOlI'er, exercisable at its sole :lIId :lbsolute discretion from time to lime. to re-pllrch,lse 
a part or all or its Debentures from the secondary mark cis or otherwise, at any lime prior \0 the Redem ption 
Date, subject to Applicable I.;\II'S. 

In Ihe el'ent ofa part or all oflhe Issuer' s Debentures being repu rchased as aforesaid or redeemed under 
any circumstances whatsoever. Ihe Issuer shall have, and shall be deemed always 10 have had, the power 
to re·issue the Debentures either by re-issuing the same Debentures or by issuing other Debentures in their 
place. 

Further Ihe Issuer. in respect of such re-purchased or redeemed Debentures shall havc Ihc power. 
exercisable either for a part or all of those Debentures, 10 cancel. keep alil'e, appoint nomincc(s) 10 hold or 
re-issue at such price and on such tenlls and condilions as itlllay deem fit and as permitled under the ISI N 
Circulars or by-laws or regulations. 

9A 9 Se n 'icin g Beh!wior 

Issuer has been servicing all it's princip.11 and interest liabilit ies on lime and there has been no instance of 
delay or default s ince inceplioll. 

9.50 Und ertnk ings from th e Iss uer 

The Issuer hereby undertakes that : 
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induding tb e risks in volved. The securities havc 1101 been recommended or approved by any regulatory 
authori ty in India. induding Ihi.' Securities and Exchange BO>lrd or Indiu (SE ll]) nor docs SEBI guarantee 
thi.' accuracy or :ldcquacy of this doculllent. Specific :mendon of Investors is invited to the statement of 
. Risk Factors ' given on Section IX IIlllkr the section 'r-,'Ianllgement Perception of Risk FlIctors' or the GID. 

Thi.' Issuer. having Iluldc all reasorlllble inquiries. accepts ri.'sponsibillty for. and conlirms that th is Key 
Info nnation Document contains all information wilh regard to the Isslli.'r and the Issui.', th:!t the in lonnation 
contained in Ihis Key Inlo rmation Document is tme and COTTect in all m:lti.'rial aspects and is not misleading 
in :my material respect. thut the opinions and intcntions expressed herein arc honestly held and that there 
arc lin other r:lcts. the omission of which 111:11-.e th is Key Inlormation Dmurnent as:1 whole or an y of such 
in format ion or the expression of un y such opinions Of intentions III isleoding in any 111<1terial respect. 

The Issuer hilS no s ide lener \\'ith any Debt Securities holder except the oI1c(s) d isclosed in this Key 
Infonnatlon Document Any covenant.s later added shall be disclosed 011 the Stock Exchange(s) websi te 
\\ here the Debentures art.' listed . 

We declari.' that the Penmmerll Accuunt Number of directors have been submitted to the Stock Exchanges 
un which the non-con vcrlible securities arc propOSl-d to be listed, at the time of filing the dr..lft OfTer 
document . 

rhe Issuer is in compliance with the provision s or Securities COI1lTilcts (Regul:llion) Act, 1956 (-'2 of I 956). 
the Securi tk's and E:\change Board oflndi;1 Ac!, 1992. COlllpani('s Act and the rules made thereunder and 
SHU ]{.cgulmions. 

I'he mon ies rccl'lved under the OITer shall be used on ly for the purposes and objects indicated in the Key 
Inlo llnatioll Document. 

I he IsslLer underlakes tl1:11: 

I. It will t:lke all sleps for completion o f the fonnalities required for listing and COnlmencellletH of 

trad ing at the Stock Exchange where the Debentures arc proposed to be listed within specified time. 

2. The funds requiri.'d for refund of application money in case of nmHlllotrncnl or panial allolment of 
Debentures shall be made :Ivailable by the Issuer. 

). Necessary co·oper..llion to the Credit Rming Agency shall be extended in providing true and adequate 
in fOl'lnaliun till the ckbt ubligations in respect of the Debentures till Debcntures arc outstanding. 

,I. Tht' cumplaints rWi.'1\ cd in rl'spect o f the Issue slmll be ilttended to by the Issuer c .~peditious ly lind 

satis faclOril) . 
5, Th;l\ the Comp;m~ shall disclose the complete name and address of the Debenture Trustee in the 

Annual Report. 

U. Filing o f Disclosure Document shall be a~ per SEB I NCS Re1::ulmiulls 

Wh;lte"c r is sl:m'd in th is lonn and in the atl;lchlllents thereto is true, correct and complete and no 
inrunnatiol1 material to the subjectll1:mer o r this form has been suppr~'ssed or concealed and is as per the 
ori ginal records rmlintained b) the promoters subscribing to thi.' Memorandulll of Association and Ar1icli.'s 
of Assoc iation. 

9.51 Alltlitiona l C()\'C IIlIIIIS 

'1 he benelkiary account o f the Invcstorts) with National Si.'curities Depository Ltd. (NSDL)I Central 
Depositor) Services ( India) Ltd . (CDSL)I Depositor) P:lniciparu will be given credit o n the Dci.'llled Date 
Ill' Allotment. 

'''~ I.istill .!;: r he li sting (If the Deb<:nture'i shilll b~' completed within J Imdillg days of Issue Closing Date. 

" -: ... ,,- J"" \"; 
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lIt!' {Ir(!>rlll<!titm 1"1('1111,.'/11 0,101 (.:oil" "'"rel! ';IJ}JJ-" H'UI 
ITh l~ I\ey Infurmll1iun I)ucnmr nlf i~ ndlht'r ~ l'ro\ I)I'rlu~ nor /I Slalrnl t lil in \.it ll lO r l' rn~ '}fi'u' \1 

fll, f,i,'uk (i' fYlllt;",! O/l!I' .F"r A/lim' n n' QII/I' ~I "" ..... . ~ , , , , , 

In case of delay in listing Dfthe Debt Securities beyond the period as specified above. the Com pan) wi ll 
pay penal Interest ofat·least lOa p.a. over the Coupon rate rrom the Deemed D:tte of Allotment till date of 
listing. 

In case the Debent ures issued to the SEB I registered FPls I sub-:tccounts of FP ls arc not listed \\ [thin I:; 
days or issu:tnce to the SEnl registered Fl'ls I sub-accounts of FPls. for any reason . then thl: FPl/sub· 
account or FP ls sha ll immediately dispose of the Debentures either by way of sa1c to a Ihird p .. rt~ or to the 
Issuer and in case of failure to list the Debentures issued to SEBI registered FPl sJ sub-account s of FPls 
within 15 days or issuance. Ihe Issuer shall immed iatdy redeem I buyback such l:kbo:ntures from the 
FPls/sub·accou nts of Fills. 

The Company Hl o:xecute tho: Dcbenture Trust Deo:d with the Dehenture Trustee \Iithin the timelines 
"pplicable by law 

9.52 Modificat ion of Itights 

The rights. privileges. terms and conditions attached to the Debentures may be vuried. Illodilied or 
abrogUled wi th the consent, in writing. of those holders of the Ol.'hcnlurcs \Iho hold the rnajorit~ or the 
outstanding amount of the Ikbenturl.'s (or any limi t as specified under COl11 pilnic~ Act or ;l11~ other 
provision or law) or with the s"nction <lccorded pursuant 10 a resol ution passed at a meeling of the 
Debenture 1·lolder(s). provided th tll nothing in such conselll or resol uti un sha ll be operative against the 
Issuer where such consent or resolution mndilics or varies Ihe terms and condit ions of the Debentures. if 
the S:UlH.:- is lIot acceptable to thc I s~uer. 

9.53 i)ispilles So: Gm'el'ni nJ! Law 

The Debentures arc gove rned by and shall be cllmarued in <lccordance with the existin!!, 1<1\\ s of India. An) 
dispute arising thl.'TCof will he subject to thl' jurisdict ion of courts of New Delhi. 

9.5-' In"cstnr H.elutions and Grie\'lUlee H.l'Oressa l 

Arrangements hal'e been made to redress illl'estor grievllllces expeditiously as far as possible. The IssueI' 
endeavou rs to resolve the invl's tors' grievances within 30 (thirty) days of its receipt. All grievances relatl'd 
to the issue quoting the AppJic:ttion numhcr (including prelh ). number of DebentUI'es "Jlplied fu r. tho: 
amollnt paid on appliCAt ion. mily be addressed tothe Compliance Officer. Alllnvcstors arc hereb~ infonned 
th3t the Issuer h:ls appointed the Compl iance Omcer who m:t)' be con tacted in case orany problem related 
to th is Issue. 

9.55 Und erta king regarding Comm on Form nftnlll sfcr 

The Debentures shall be transrerred subject to and in :tceordance with the rulc51 procedu res as pre~cribed 
by the NSDLlCDSUDepository Participant of the transferor/ transferee and any other Applicilble Laws 
:tnd rules not ified in respect thereof. The nonnal procedure followed for tr:tnsfl'r o r sec urities held in the 
demateria lized rorm shall be followed for transfer of these DebenlUrl's held in electronic fonn. The se ller 
shou ld give delivery instruct ions containi ng detai ls of the buyers DIl account to his Depository Participan t 
The tntnsfcrce(s) shou ld ensure that the transfer ronn:tlitics arc completed prior to the H.ecord Date. In the 
absence of the same. Interest will be p"idl Redcmption wi ll be made to the Person, whose name appears in 
the records of the Depository. In such cases, claims. if any. by the trnnsferee(s) wou ld need to be sellled 
with the transferor(s) and not with Issu er. 

In case of delay in execution of Debenture Trust deed. the ISSlier will refund the subscript ion with agreed 
ratt' of Interest or pay penal Interest of 2% p.a./over the Coupon Rnte till these condi tions aTC complied 
with at the option of In vestor. 

In casl' of default in payment of Interest and/or principal Redem ption on the due dntcs . .,ddition.,1 rate of 
Interest of2°{, p.a. over the Coupon RUle will be payable by Issuer for the defaulting period. 
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"!"hl! Issuer sh;r ll compll!h.' all the fonnalitil!s rmd seek listing. pennission within stipu lated time. In case of 
dclOly in listing oflhe [)I!bentures be)ond specilied li rnelineS. lhe Issuer shall P,IY penal Interest ofal le,lsl 
IU

" over the Coupon Rate for the period ofdclay to the Investor (Le. from th e date of allot men I to the dute 
of lis ting) and shall be permitted to ulilisc the issue proceeds of its su bscq uent two privately placed 
issuances of securiti es oilly uOer receiving 1i1H11 list ing upproval from Stock Exchangl1s}. 

In case of dcla) in allotment our Corn pan) shall pay Intercst as per applicable rate of Interest. 

9.5(, Tru stl'l'S 

BeOicon Trusteeship Limited has consented lor their appoinll1lenl as the trustee lor the Debenture Holders 
vidl! the ir consent leiter bl!aring rcferem:e no 57438/CUM UMf.!<I·25/DE B!l 99 d;ued October 29,2024. All 
rights .U1d obligations of the Debenlure 1I0Ider(s) for the amounts due on the Debcntures will he vested 
with the Trustee on behalf of the Debenture Iiolder{s). The Debenture Holdcr(s) shall without any further 
a~ t or deed be deemed to ha\e iITe\'ocabl) g iven their conselllto and au thorized the Trustee or any of their 
agents or authoril.ed o01cials to do, inter '1Iia. aels, deeds and things necessary in respect of or rd,lIing to 
the creation of security in tenns of this Key Infonnatinn Document. 

., he Debenture Trustee has executed Debenture Tmstee Agreement dated October 29, 2024 and as per the 
Debenture Trustee Agreement. the Debenture Trustee i!o entitled 10 the tees, remuneration and all 
reasonable costs. charges. travelling, lega l and expenses :IS sct out in the engagement leltcr bearing 
reference no 574J7/CL I\IUMI24·25/DElJfl99 dated August 08. 2024 appended herein as Anne.>.:urc B for 
it s services \IS the IJebcnlure Trustee. Under Ihe Debenture Truslee Agreement. Ihe Company has agreed 
to provide the det'lils of the b,mk accoutll Irolll which thl! Comp;my proposes 10 nwke the payment of 
In terest and/or Redelllption of principnl due to the Debenture Ilolder(s) prior to the execution of the 
Debenture Trust Deed . 

Under the Debelllllre Trustee Agreemetll , the Debenture Trustee have the responsibility 10 conduct a due· 
diligence (either through itself or its agents /;ldvisorslconsultalllS which it shall have the power to uppoint). 
In order to conduct such diligence us per the Debenture Trustee Agrl'ement. the Issuer has agreed to provide 
.111 ass ist,mee to the Debenture Tru stee. 

957 C I{E!) IT RATI NG & I~AT I ONALE T Il EnEOF 

India Rating and I{ese.lrch Prh,ate Limited vide telter dated March 10. 2025 , has provided credit ruting of 
" IN]) AAAlStll hle" tu the Debentures. Instruments II ith this r.lting arc considered to have the highest 
degr~'e uf sufet) regarding timely sen'icing of fin.mcial obligations. Such instrumenls curry the lowest 
credit risk. A eop~ of rating teller from India Rat ing and ReSl'<lrch Private Lim ited is enclosed as Annexure 
1\ in this Key In formation Document 

C,\RE I{atings Jimitl.'d vide le tters dilled March 07, 2025. hilS provided credit ra ting ()f"CAI~E AAA ; 
Stabll'" to the Dl.'bcnlures. Instruments with th is rilling arc cunsidered to h<lvC th e highest degree of safety 
regilrding timel) servicing of financial obligations. Sueh instruments C<lITy thc lowest credit risk. A copy 
ofraling leth..'r from CARE Ratings Limited is enclosed as Annexure A in this Key Inforn1<ltion Doculllent. 

Other than the credit r:tt ings mentioned hereinabove, Issuer has nut sought any other credit rotting frolll any 
other Credit Rating Agency(ies) lor the Debentures offered for subscription under the terms of th is Key 
Infonnution Document . 

Fur dl!lailcd c r~'dit rating r.lliunalc and late), t prl'SS rclea)'e plc;lse refer to the Annexure A as attached . 

The above r,ltings ure not it recomlllendation to buy, scll or hold securities and In vestors should take their 
\1\\11 decisiol1. The ratings lJlay be subject tn revision or withdraw:! ! at any tillle by the Crcdit Rating 
Agencies an d each rating should be evaluated independelltly orany other rating. The ratings obtained arc 
subject 10 revisioll at an) point of time in the Jiulire. The Credit R'lting Agenc ies have the right 10 suspend, 
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Wilhdr.IW Ihe ra ting at any time on the basis of new in lormation etc. 

~', .. , ... .. ... , , , . , 

The Issuer declares that the credit ratings provided by the ra ting agencies shall be valid Oil the date uf 
issuance and listing o f the Debenlllrcs. Also. the press re lease/rating rational shall not be older than onc 
year on the date of open ing of the Issue. 

9.58 STOC K EXC II ANC ": W I-I ERE SECU RITI ES Alt E P I~O I)OSEn TO In : LI ST ED 

The Listed. Rated. Unsecured. Ta.\:able. Senior. Unsubordinatoo. Redeemable. Non-Convcrt ible 
Debentures arc proposed to be li sted on the Wholcsale Debt Market ( WDM) segment of the BSE. The 
Issuer has obtained the in- principle approval of OSE fo r the lisling or thc Debentures vide lett er hearing 
no. DCS/COMP/AAJlP- PPDIJ500/2)-24 dated March 05. 2024. For copy of the said ·in- principle' 
approval leller. please see "Annexure-D'· " In Principle Li sting Approvar· of this KID. The Issllcr shall 
make an application to the BSE 10 list the Debentures to be issued and allolh:d under th is K e~ Infonnalion 
DOC ll111 ent and com plete all the formalities relat ing to the list ing o f the Debentures withinlhe stipulated 
time (as per applicable laws) from the date of closure of the Issue . If the perm ission to list anutrade the 
Debentures is not granted by the Stock Exchangl!. our Issuer shall forthwith repay. \\ ithout interest. all such 
amou nts of money rl!cei ved from the Applicant in pll fSU<lnCe oflhis Key Inloflnat iou Doculll ent. Section 
42 of Companies Act. 2013 <I ud other <lpplicablc provisions of law. If the defau lt is malic. Oll r CIIlIl pany 
and every officer in de fault wilt liable In fine as prescribed in Section 42 ofthl! Companies Act. 2t)U and 
other appl icable provisions of the law. 

[n connection with the I isting of Debentures with BSE. Issuer hereby undertakes that: 

• It l>hall comply with conditions of listing of Debenlures as may he specilied in the Listing Agreement 
with BSE. 

• Ratings obtained by Issuer shall be periodically reviewed by the Credi t Rating Agencies and any 
revision in the rating shall be promptly disclosed by Issuer to BSE. 

• Anychange in rat ing shall be promptly disseminated to the holder{s) of the Debentures in sueh manner 
as BSE may detennine from time to time. 

• Issuer. Ihe Debenture Trustee. BSE shall dissem in ate ;111 information and reports on Dehcntures 
includ ing compliance reports fil ed by Issuer and the Tru stees regarding the Debentures to the hnlder(s) 
o f Debentures and the general public by placing them on their websites. 

• Debenture Trustee shall disclose the in format ion 10 the holder(s) of the Debentures and the ge neral 
public by issuing a latest press release in any o f the following events: 

(ii) revision of rating assignl!d to Iht: Debentures: 

• The information refelTed to in para abo\'c Shill! a lso be placed on the websi tes of lhe Tmstces. Issuer. 
BSE. 

9.59 Ex pe nses of Ihe l.u lI c (A ll c'\: pC I I.~CS lire n ei llsi\'c of s lll lll io ry In.ns, liS :1 pp lica b le): 

, , 

- Rs 5000/-
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fill l 'ri""I!' Cjrt'!,UI';"" PII/)' -t"j'c (lIItf« •• !'f 01'''' "" «f ... ~~ , , , . , 

S.No Nature of f:xpellse Amounll PercentuJ!;e of lolnl i!>Sue 
cxpcnse/ l'crccntll Rc of lotll li ssue 
Sil.c 
BSE - In itial Listing Icc Rs 20,000 
and AnnUt11 Li sting fcc limited to Rs. 
1000000 

Am' other fees commiss ion or Pi!) ments under wh atever nomenclature 
7. -Arrangcrshie f(.'e Nil 
8. -Raling Ag(.'IU:Y Fcc CARE- In it ial Listing Fees Rs 

4.65,000/- and Annual Li sling Fees Rs 
71.000/-
India Rating- Initial Listing Fees Rs 
4.90.0001- and Annual Listing Fees Rs 
1.49000/-

<) -Debenture Trustee Fee In il ial Icc Rs. 0.00-11-
f---- 1(1. -C(lntribution 10 the SeUlelllcnl Guarantce Fund 0.5 basis !Joi nts of issuancc vil lue 

II. -Corporall' Action fcc lu NS DJ. Corporate act ion fee Rs 1000 
document processing ree - Rs 250 
Stamp Duty - 0.005% of issuance 
value 

12. -Corporate Action fcc to CDSL COrp0riLle net ion Icc - Rs 1000 
SiamI' duty 0.005D

D of issuance 
value 

.. -
• .. 

In ,lddlilOn to the f~es pa~,lb le to the legal "dvlsors lor Issuance ror the Issuance of Debentures. the Issuer has 
also paid J{s 6.00.000/- to Ihe legal adv isors for the In-Principle Approval. 

9.(,() I)l'ilt Equity R:lliu (Sl lllLlllliulle lJasis): 

Particulars Pre-Issue (As on 07.03.2025) Posl-lssUl' · 

Debl 
horl Term Debt 15.24,590 16.26.642.48 

Lon I.! Term Debt ·16.98.583 46.98.583 .00 
1'01:Li Uehl (A) 62.23 J73 63.25,225"'8 

1~ 411i1y 

ha re Cn li tal 9.99.991 9.9999 1 
R~'scn'cs & Surplus 5.65.315 5.65.315 
1"01:11 [( uil\' ( IJ) I~.6~.306 15,65,306 

[)l'iJl 1 EIJllil y Haliu (A/U J.975lt910 15 4.040S8752 

9.6 I Co nsent ur Directors. bankers 10 Ihl' iss ue. Trustee. solicil urs, lega l llth'isors. Regisl rar 10 Ihe issue. 
le:llI III llllliger 10 the issue ami leullers (ir required :IS pe l' terms or Ilgreelllt' lIt ) ll nll exptrlS. 

Th~ Illlard of DireclOrs vide ils reso lution dOlled May 30. 2024 hilS provided its conscntl"ppro\',11 fo r Ihe 
propo)'c i ~SLll' or lJebcnlun.'s. The consenl of Tmstce, Registrar 10 the Issue has been obtained by the Issuer. 

Till' conseLLl of the bankers ofllLe issuer. le:ld managers alld lendl'rs ,Ire nol applicable 
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h' t'!' ("liIT/IlI/Yoll Oow",.:m 'h'm) ,;r." ,II'lrf/I :/Jl~I_I'"rl .-! 
(This !.: f)' I nf.,rmalinn I)urumfn l' i, I1 r il hrr II l ' n"'-llffh'5 nur" S I ~ I Cmt' n l i n Licu "r 1" 'U5Ilfflusl 
For l'U"ule Ga'IIMiml 0 ,,/1' - f or d llrlrrHrr 0 ,,/1' 

9.62 OECLARATION BY T H E K EY MANEGE RI A t PEltSONNE t S T HAT -

... , ... , ... .. ~ , , , . , 

I. The Issuer is in compliance with the provisions of Securities Contracts (Regulation) Act. 19:'6 and 
the Securities and E.xch;tnge Board of India Act. 1992, Companies Act ,md the rules and regu lation s 
Ill<lde thcreunder: 

2. The compliance with the Act and the rules docs not imply that payment of dividend or interest or 
repayment ofnon-col1vertible securities, is guaranteed by the Centr;ll Governmcnt: 

3. The monies received under the Offer shall be used only for the pllll'oses and objects indicated in thc 
OfTer document; 

·1. \Vh,nevcr is stal ed in this fonn and in the attachments thereto is true. correct ,lI1d complete and no 
infonmllion material to the subjeclm aller nfthis form has !)cen suppressed or cnnce<lled and b as per 
the uriginal records maintained by the promoters subsc ribin g 10 Lhe Memorandum of Assnc iat ion and 
Articles of Associat ion: 

5. The contents of this GID and KID have been pemscd and approved b} the board of directors vide 
reso lution dated Ma rch IS, :!O:!5. and the final and ultimate responsibility (If contems mentioned 
herein shall also li<.' with the board of directors, 

6. Thc rollowing clause on 'Geneml ({isk' shall be incorporated in a box furmal in the Gener .. 1 
[nf0n11ation Document: 

" llIn:sI1l/1'1II ill 1I001-('OIln.'l'lihk .\·l'(·urirh'.~ i,~ ri.dy allli ;m'csfurl' should 1101 illl·l'.\·1 1111.1' fllllll.1 ill .\IId, 
.1·l'l'lIl'il it's IIlI/c.I·.f Ihl'y I..·WI '!OiJl'd 10 wh' 111 !1 ri.~k a/fadwd Iv .\· I/{.:11 iI",e.\·llI1l'l1I.~. 11I1'l'.,·I(lI'.\· (1/',' ",h·i.~cd 10 

'ukl! till il/jilrlflt'" (Iel.'i.~ioll (/11(110 n'IIJ Ihe ri.rk fi ,ctol'!" ('lIrefi"(\' h,:!orl' im·I'.~IiIlX ill lhi.~ (lffcr;lIg Fill' 
lakillg UII im'cSIIl1I'II/ dedsitm. il/l·e.~lOrs 11111.,'1 I'I!(\' all IlIdr I'X,'lIIill,lIi()1I (lffhl' i.I·.\·uc il/dudin,!.! fll" I'ish 
;m'oll'l'd ill i l. ,s'pl!cific mh'lIlioll of iIlH'.,·'nrs i.l· illl'ile,J 10 .,·/ull'III,'1II of risk faclon cOlI/aillcd "mh'!' 
Sl!cliOIl IX nflhi~' Cl'lIel'"lf"fil/'/IIafiall IJoCI/JIII!IIf. TIt.'.,·e ri.rks flrl' //01. (I1/1! (II'.' 1/111 ill/ellch·" 10 h.'. (/ 
('VII/pit'le {i.,·1 of ,,/I risks am! t'tlll.\·hk'l'lIlirlll.f I'del'<llli 1(1 Ihe 1/IIII-CII/1l'erlihle .I· ... cll/·;Iil',\· II/' il1l·e.\'{or '.\. 
l!cd~'i(JIIIU /lre/IO.H' .wd, Sl!l·/lritll'.f . " 

I am authorized by the Board of Dircctors of the Issuer on January n, 2025 to sign Ihi s fonn and declare 
Ihat al l the requirement s of the Act and the rules nmde thereunder in respect of the subjeclmatter of this 
form and matters incidental thereto have been complied with. Whalever is slated in this form and in Ihe 
attachments thereto is true, correct. and complete and no infonnation material to the subjecllllaller orthis 
form has been suppressed or concealed lind is as per Ihe original records maint.lim:d by the Prnrnoter 
subscribing to the Memorandum of Association and Anicles of Assoc i3lion. 

It is funhcr declared and verified that ;III the req uired attachments have been completely. corrc(lly and 
legibly attached to this fonn . 

T ha nking you, 
Fo r India In frastru ctu re Fina nce Compa ny Limited 

" 

Na ill e: Shri Rajccv Mukhija and Shrimali Ruchi Singhal 
Des ignation: Chier Financial OOicer ;lnd Company Secr(tary 
Place: New Oclhi 
Da te: 26!h March. 2025 
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f", "rirUl,' Cirrull11illll QIlII' · ff.cAllf/n' IIe" Onll' 

SECTION X 

.of .. ..... " , , , . , 

MATERIAL. CONTRACTS & AGREEMF.NTS INVOL.YING FINANCIAL OBLIGATIONS OFTItF. 
ISSUER .. 

By vcry naillI'''' of ils businc:>s, Is:>uer is invol ved ill a large nu mber or Irans;n::t ioliS in vol ving linancial obligations 
and therefore it may not be possible to furn ish details of all mated'll contracts and <Igreements involving fi n'lncial 
obl igul ions of Issuer. 1-10\\ e\'er, the contr<lcts referred below (not being contmcts entered into in the ordinary course 
of the bu siness carried on b) Issuer) which arc or may be deemed to be m;uerkd have been entered into by Issuer. 
Copies of these contracts together with the copies of documents referred below may be inspected ilt the Reg istered 
O ITkl' of b suer between 2 pm to 5 pm o n :my Worki ng Da) unt il the Issue C losing D;I"':. 

I\1AT EIH AI. DOCUMENTS 

I. Memor;lIldulll and Articles of Association of the COIllPiUlY. ilS amended to dale. 

2. Certificalc of Incorporation 

3. C OP} or shareholders resolution obtained fo r overall borrowing limit. 

4. COP) u r the Ictter bearing reference no. CAR ElN RO' RU 2024-25/3289 dated January 16, 2025, issued by 
C AR E Ratings Lim ited conveying the l'redit ruting fur the Debentures of the CompullY :md the ral ing 
!'at iullal pertaining thcrctu. 

5. Cupy o f the leiter dated January 14. 2025, issued by Ind ia Rating and Research Private Limited conveyi ng 
tlH.' credit rat ing for the Debentures o f the Company and the mting ra tional pertaining thereto. 

6. I\ ud it or's Repo r1 and standalone financi al statements prepared under IND·AS for tilt' Financial Yellr 
CUlling March 3 1. 2024. 2m3, and 20~2. 

7. Annual Report o rthe Cumpany ror the last th ree Fiscals (FY 2024, FY2023, FY 2022 ) 

8. Shareholders' Resolution dated Septem ber 27, 1024. the Board Reso lution dated Mil)' 30. 2024 authorizing 
Issue o f Debentures oO'cred under term s of Ih is Gl'lleral Infonnation Document and other relevant 
Transaction Documents and the list of authorized signatories. 

9 . Engagement lell~' r bearing reference no. 5743 7/CLlMUMf24·25/DE I3/ 199 dated August 08. 2024 by the 
Beacon Trusteeship I.im ited for acting as Debenture Trustee for and on behal I' of the Debenture 110 Ider(s). 

10. Appoi ntl11l' III 1ctler dated AU l,;tlst 07. 2024 dul) acccptl'd b} the RCMC Share Registry Private Lim ited for 
aCling as Registrar and '1 r:msli.:r Agen t for the I.~!> u e. 

I I. rrip:l rt ite A!,;reelllelit bct\\een Reg istrar, NSDL aud Issuer fu r the issue o r Debelltures in Dematerial ized 
form . 

t 2. Tripart ite Ag rl'cl11 ent bCI\\ e~'n Reg istrar. CDSL and Issuer tor the issue of Debentures in Deflwterial ized 
fo rm . 

13. [)ehentun.' I'rustel' Agri.'i.'melll bet ween th e Issuer and Debenture I rustee. 

14 . Debenture Trust Deed in fa vour of Tru stee . 
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A'rr hlfi'Q/lUtjOll 11.""",,,'1/{ ( ",·//)) (If,'' Murrl! 2fI2JJ,""a , \ 
fThi~ \o\f ) Infurma lioll l)~umfnl1 is nrilhfr a l'rn' llfrhl\ nur _ Slah' lII rnl ill !.if" uf l'rn'Jlrrl us) 
ft.r Pd,'IIfe; Cir ruJllljlll1 Ollilt _fi'rAIf/luner 011/1' 

Sf.CTION XI 
DECLARATION 

~- ..... ~ 
I I I • , 

In vestors arc advised to read the risk facto rs carefully before t<lking an inVl'stment decision in this Issue. For tak ing 
an invest ment decision. Investors lIlust rely on their own e.-.:am inat ion of the Issuer and the Orfer including the risk s 
involved. The securities have not been recommended or approved by an) regulawry authority in India, including 
the Securities and Exchange Board of India (SEBI ) nor docs SEBI guarantee the accuracy or ildeq uacy of thi s 
document. Spec ific allention of Investors is invited to the statement o f · Ri sk Factors' given on Section IX under the 
section · Management Perception of Risk Factors '. 

The Issuer, having made all reasonable inquiries. ilccepts responsibility for, and confinns thatlhlS Key Infonllation 
Document co ntains all infonllalion with regard to the Issuer and the IsslIc. Ihat the inf011llat iun contained in this 
" ey Inl"onmltion Document is true and com:ct in ill1matcriill ilspects and is lIot misleading in an~ material respect 
that the opin ions and inlemions e-.:pressed here in arc honestly held and thaI there arc no other racts, the omi ss ion of 
which make this Key Informmiun Dm:umelll:l" a \\hole or an~ or such infon1l ation or the expressi( lII (If an~ "uch 
opin ions or intent ions misleading in any maleri:l l respect. 

The Issuer has IU) side leiter with an) Debt Securities holder l,,-.:cepl thc onc( s) disclosed in Ihis Ke} Information 
DoculIl em Any covenants lalcr added shall be di sclosed on the Stock Exehange(s) wcbsite where the Debentures 
arc listed. 

We declare that the Permanent Account Number of dircc[tlrs Im\'e been subm ilted to the Stock ExclwlIg,e'i nn wh ich 
the non-convertible securities arc proposcd [0 be listed. ill Ihe time o f filing the drali Offer docu ment. 

Thc Issuer is in compliance with the provisions of Securities Contracts (Regulation) Act. 11)56 (-12 o f 1956). the 
Securit ies and Exchange Board of India Ac\, 1(1)2, Companies Act and the rules made thereumler and S EBI 
Regu lations. 

The monies received under the Offer shall be used only forthe purposf.'S and objects indicated in the Ke) Infonmnion 
DoculIlent. 

The Issuer undertakes that: 
I. It will take all steps for completion o f the formalities required for li sting and commencement of Ira ding at the 

Stock E.-.:change where the Debentures arc proposed 10 be listed within specilied time. 
2 The funds required for refund of appl icmion money in case o f non-a llotment or pat1 i;11 allotment of Debentures 

shall bc made available by the Issuer. 
J Necessary co-operation \u the Credit Rating Agency shall be extended in providing true and ade(luate 

information till the debt ob ligat ions in respect of the Dcbenlurcs till Debentures arc outstand ing. 
-I T he compla ints received in respect of the Issue shall be attended to by the Issuer expeditiously and 

satis factorily. 
5 That the Com pany shall disclose the complete name and address o f the Debenture Trustee in the Annu;l1 

Repon, 
6 Filing of Dise losufC Document shall be as per SEB I NCS Regulations 

Wh:ltever is stated in this fom1 and in the attachmellls thereto is true. correct ;lnd complete and no in fonnation 
material 10 the subject matter of this fonn has been suppressed or concealed and is tiS per Ihe origin al records 
maintained by the promoters subscribing to the Memorandum of Association and Anicles of Assoc i;ltion . 

For a nti on beha If of India In fra stru ctu re Finn nee Com pany Lim Hed 

PI;lce: Nt,\\, Delhi 
Date: 26!h March. 2025 
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A" .... / lItj"'''mitll' 011('11 111(1/1 a W l rlfl'" Murel! ]//lJI.Pqrtd 
I rhi, Io\r} i"rrll'''lllli!)!! !)(I'i: !! "lr "I/ I~ nri lhrr II I'rmp(,'i: l u~ II lI r I Sr~rl'mrlll in I .il''' ur l · ru.~ I"'f"') ) 

f"r /',i..,,/c· Om/lut;lI/! (h, / .. -fl" dlldO' llt'r Q"/I' 

'""A r,; 
r-f r i, 

SECTION X II ~ • :,", ,, 
ANNEXURE 

Ruting Lettcrs luthe is.\uc alnn' \\ilh ncdil rollin' rutivnalc und rt'ss rt'h:a~. 
('onSf.'nt I_cltcr ofl'ruSlcc ;Ind Due dili 'cllee certilie;Ile issu~-d hI Trusle..: , 
Cnns~ntl A linlment l.etter urRTA , 
BSE in- rind Ie H rol ui. 

~_l ... . . ~ 
I I I '- I 

E 

1- " 
(; 

Applicatinll I<' rlll along-II ilh general instructions (I';trI-B of Key Infommtiull DlKulllcnl)- Shall be i s.~ ucd 

S l'r ar.lld~ 

- .Ii 
-----'-

("11\ rnanl.\ In Ihe Issur 
1' rr;mfcr~h i I! ( 'r ileria 
I lnsrcurcd und S .. ·,urcd Deh~lltun:s 
Ochcnturc Trust A' l'\:cOicnt 
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