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9.21 Basis of Allocationl Allotment 
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Beginning ITom the Issue Opening Date and until the day immediately prior to the Issue Closing Date, 
firm allotment against valid applications for the Debentures wi ll be made to applicants in accordance 
with applicable SEB I Regulations, EBP Operationa l Guide lines and a ll Applicable Laws. At its sole 
discretion, the Issuer shall decide the amount of oversubscription to be reta ined over and above the Issue 
size ( in case of green shoe option available). 

According to the SEB I Master Circular, a llotment to the bidders on EBP shall be done on the bas is of 
"Yield-time priority". Thus, allotment shall be done first on "yield priority" basis, however, where two 
or more bids are at the same yield, then the allotment sha ll be done on "time -priori ty" basis. Further, if 
two or more bids have the same yield and time, then a ll otment shall be done on the "pro-rata" basis. 

If the proportionate allotment of Debentures to such applicants is not a minimum of one Debenture or in 
multiples of one Debenture (which is the ll1arketlot), the decimal would be rounded off to the next higher 
whole number if that dec im al is 0.5 or higher and to the next lower whole num ber if the decimal is lower 
than 0.5. All successful applicants on the Issue Closing Date wou ld be a llotted the number of Debentures 
arrived at aner such rounding off. 

9.22 Underwriting 

The present Issue of NCDs on private pl[(cement basis has not been underwritten. 

9.23 Trading of Debentures 

The marketable lot for the purpose of trading of Debentures shall be One ( I) Debenture. Trading of 
Debentures would be perm itted in dematerial ised mode only in the standard denomination of Rs 1,00,000 
and such trades shall be cleared and settled in the Stock Exchange(s) subject to conditions specified by 
SEBI. In case of trading in Debentures which has been made over the counter, the trades shall be executed 
and reported on the Stock Exchange having a nation-wide trad ing terminal or such other platform as may 
be specified by SEB I. 

9.24 Modes of Transfer of Debentures 

The Debentures shall be transferred subject to and in accordance with the rules! procedures as prescribed 
by the NSDLI CDSLIDeposi tory Participant of the tran sferor/ transferee and any other Appl icable Laws 
and rules notilied in respect thereof. The normal procedure fo llowed for transfer of securities held in the 
demateria lized fonn shall be fo llowed fortransferof these Debentures held in e lectronic form . The se ller 
should give del ivery instructions containing details of the buyer's DP account to his/ its Depository 
Part ici pant. 

Transfer of Debentures to and from foreign investors, in case they seek to hold the Debentures and are 
eligible to do so, w ill be governed by the then prevai ling guidel ines of RBI. The transferee(s) shou ld 
ensure that the transfer fonnalities are completed prior to the Record Date. In the absence of the same, 
Interest will be paid! Redemption wi ll be made to the Person, whose name appears in the records of the 
Depository. In such cases, c la ims, if any, by the trans feree(s) would need to be settled with the 
transferor(s) and not w ith Issuer. 

9.25 Interest on the Debentures 
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Pursuant to the SEB I Master Circular, if any Interest Payment Date falls on a day which is not a Working 
day, then payment of Interest will be made on immed iately following day that is a Working day wi thout 
Interest for such addit ional days. However, the dates of the future Interest payments wou ld continue to 
be as per the schedule originally st ipulated in th is Key Infonnation Document. 

In the case of joint holders of Debentures, In terest shall be payable to the first named Debenture 
Holder(s). 

It is clarified that Interest/Redemption payments with respect to Debentures, sha ll be made only on the 
Working days when the commercial banks are functioning in New Delhi. 

9.26 Computation or Interest 

The Debentures will cany Interest rates as per the Tenm Sheet from the Deemed Date of Allotment. The 
Interest will be paid from the Deemed Date of A 1I00nent (su~ject to deduction of tax at source at the rates 
prevailing from time to time under the IT Act, OJ' any other statutory modifica tion or re-enactment thereof) as 
per Tenn Sheet. The Interest shall be computed on "Actual / Actual" day count basis. 

9.27 Settlement/Repayment on Redemption 

Payment on Redemption will be made by way of cheque(s)/ redemption wmTants(s)/ demand draft(s)/ 
CREDIT through RTGS or NEFT system in Ole nmne of the Debenture HolderCs) whose name appear on Ole 
list of Beneficial OwnerCs) given by Depository to Issuer and whose names are registered on Ole register 
maintained by the Registrar as on the Record Date. The credit will be made in the ballk account linked to 
the depository account on ly. 

The Debentures shall be taken as discharged on payment of the Redemption amount by Issuer on maturi ty to 
the list of Debenture HolderCs) as provided by NSDLI CDSLI Depository Participant. Such payment wi ll be a 
legal discharge of the liabi lity oflssuer towards the Debenture HoldcrCs). On such payment being made, Issuer 
shall infonn NSDLI CDSU DepositoI)' Participant and accordingly the account of the Debenture HolderCs) 
with NSDLI CDS LI DepositoI)' Participant shall be adjusted. 

Issuer's liabil ity to the Debenture HolderCs) towards all their rights includ ing for payment or otherwise 
shall cease and stand extinguished from the Redemption Date in all events. Further Isslier will not be 
liable to pay any Interest or compensation from the Redemption Date. On crediting the amount to the 
Beneficiary(s) as specified above in respect of the Debentures, the liabi li ty of Issuer shall stand 
ext inguished. 

9.28 Erfeet or Holidays 

Working day' shall be the day on which Commercia l banks are functioning in New Delhi . If the Interest 
Payment Date/Redemption doesn't fa ll on a Working Day, then payment of interest/principal amount 
shall be made in accordance with SEBI Master Circular. 

If the Interest payment day doesn't fall on a Working Day, the payment of Interest up to original 
scheduled date will be made on the following Working Day, however, the dates of the fut ure Coupon 
Payment wou ld be as per the schedu le originally stipulated at the time of issuing the security_ 

If the Redemption Date (also be ing the last Coupon Payment Date) of the Debentures fall s on a day that 
is not a Working Day, the Redempt ion proceeds shall be paid by the Issuer on the immediately preceding 
Work ing Day along with In terest accrued on the Debentures until but exc luding the date of such payment. 

It is clari fi ed that Interest/Redemption wi th respect to Debentures, interest/redemption payments shall be 
made only on the days when the commercial banks arc work ing in New Delh i. 
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If the Record Date falls on a day which is not a Working Day, the im mediately succeeding Working Day 
will be considered as the Record Date. 

9.29 List of Beneficial Owners 

Issuer shall request the DepositOJ)' to provide a list of Beneficial Owner(s) as at the end of the Record Date. 
This shall be the list, which shall be considered tor payment of Interest or repayment of the principal amount, 
as the case may be. 

9.30 Interest in case of del"y on Allotment 

If the company is not ab le to a llot the securities within the prescribed timelines, it sha ll pay the additional 
interest as per the rates prescribed in law and wi ll comply with applicable regulatory requirements, if 
any, with respect to such delay. 

9.31 Illterest P"Ylllents alld Mode of P"YIIICllt 

Payment on Interest wi ll be made by way of chetlue(s)/ redemption warrants(s)/ demand draft(s)/ CREDIT 
through RTGS or NEFT system in the name of the Debenture Holder(s) whose name appear on the list of 
Beneficial Owner(s) given by Depository to Issuer whose names are registered 011 til!! n:gister maintained by 
the Registrar as on the Record Date. 

9.32 Payment on exercise of Put / Ca ll Option 

As de fined in the Term Sheet. 

9.33 Record Date 

Record date of Interest sha ll be 15 calendar days prior to each Interest Payment Date and 15 ca lendar 
days prior to the date of Maturity. Interest shall be paid to the Person whose name appears as solelfirst in 
the Register or Debenture I-Io lder(s)/beneficiaries ' posit ion or the Depos itories on Record Date or to the 
Debenture Holder(s) who have converted the Debentures to physical tonn and their name is registered 
on the registers maintained by Company/Registrar. In the event of Issuer not receiving any notice of 
transfer at least 15 days before the respective due date of payment of Interest and at least 15 days prior 
to the maturity date. the transferees for the Debenture shall not have any claim against Issuer in respect 
of Interest so pa id to the registered Debenture Holder(s). 

9.34 Rights of Debenture Holders 

A Debenture Holder is not a shareholder. The Debenture Holder(s) will not be entitled to any other rights 
and privilege of shareholders other than those avai lable to them under statutory requ irements. The 
Dcbenture(s) shall not confer upon the holders the right to receive notice or to attend and vote at the 
General Meeting of the Issuer. The principal amount and Interest on the Debentures wi ll be paid to the 
registered Debenture Holder(s) on ly and in case of Joint holders, to the one whose name stands tirst. 

Besides the above, the Debentures shall be subject to the provisions of the Companies Act, 2013, the re levant 
mles and regU lations, the Articles of Association oflIFCL, the tenns oflhis issue of Debentures and the other 
Icnns and condit"ions as may be incorporated in the Debenture Tmstee Agreement and other Transaction 
Documents that may be executed in respect of these Debentures. 

9.35 Deduction of Tax at Source 

Tax as applicable under the Income Tax laws or any other statutory modification or re-enactment thereof 
wi ll be deducted at source. The I nvestor(s) desirous of claim ing exemption from deduction of income tax 
at source on the Interest on app licat ion money are required to submit the necessary certilicate(s). in 
duplicale, along with the App licat ion Form in tcnn s oflncoll1c Tax ru les. 
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Interest payable subsequent to the Deemed Date of Allotment of Debentures will be treated as "Interest 
on Securities" as per Income Tax Rules. Debenture Holders desirous of claiming exemption from 
deduction of income tax at source on the Interest payable on Debentures should submit lax exemption 
certificatel document, under Section 193 of the I ncome Tax Act, 196 1, if any, at the RegisteredlCorporate 
Office of IlFCL, at least 30 days before the payment becoming due. 

Regarding deduction of tax at source and the requisite declaration forms to be subm itted, prospective 
investors are advised to consult their own tax consultant(s). 

9.36 Class or classes of Person to whom ~llIotlllent is proposed to be made 

The following are Eligible Investors to apply for this Private Placement of Debentures: 

I. Mutual Funds, 
2. Public Financial Institutions spec ified in Section 2(72) of the Companies Act 20 13; 
3. Scheduled Commercial Banks; 
4. State Industrial Development Corporations; 
5. Provident Funds, Pension Funds, Gratui ty Funds and Superannuation Funds authorised to invest 

in the Issue. 
6. Nat ional Invesnnent Funds set up by resolution no. F. No. 2/3/2005- DDII dated November 23, 

2005, of the Government of India, Published in the Gazette of India; 
7. Companies and Bodies Corporate authorized to invest in Debentures; 
8. Co-operative Banks and Regional Rural Banks authorized to invest in Debentures; 
9. Societies authorized to invest in Debentures; 
10. Trusts authorized to invest in Debentures; 
II . Foreign Institutional Investors and sub-accounts registered with SESI or Foreign Portfolio 

Investors (not being an individual or family offices); 
12. StatutOlY Corporationsl Undertak ings established by the Centrall State legis lature authorized to 

invest in Debentures! debentures. 
13. Insurance Companies registered with the Insurance Regulatory and Development Authority. 
14. Insurance funds set up and managed by amly, navy and air force of the Union of India. 
15. Systemically important non-banking fin ancial company registered with the RBI and having a net 

worth of more than Rs. 500 Crore. 
16. Any other cntity authorised to invest in thcse Debentures 

All participants arc required to comply wi th the rclevant regulations! guidelines applicable to them for 
investing in this Issue. 

The appl ications must be accompanied by certified true copies of: 

I. Memorandum and Artic les of Association! Constitution!Bye-laws; 
II . Resolution authorizing investment and containing operating instructions; 
III. Specimen signatures of authorized signatories; 
IV. Necessary fonns for claiming exempti on from deduction of tax at source on the Interest income! 

Interest on application money, wherever app licable; 
v. Docum ents relating to withholding tax app licability; 
VI. Copy of Permanent Account Num ber Card (PAN Card) provided by the Income Tax Department; 

and 
vii. in case of remittance of money through electronic mode, a self-attested bank account statement 

has to be submitted reflecting the debit for the application money. The bank account statement 
should contain the name of the Applicant, account number, name and branch of lhe bank. 
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9.37 Mode of Subscription/ How to Apply or Bid 
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All Elig ib le Investors should refer the operating gu idelines for issuance of Debt Securities on Private 
Placement basis thro ugh an electronic book mechan ism as avai lable on the website of BSE. Investors 
wi ll a lso have to complete the mandatory know your customer ver ification process. Investors should refer 
to the EBP Guidelines in this respect. The Application Fonn will be fill ed in by each Investor and 
uploaded in accordance with the SEBI regulato ry and operational guidelines. Applications for the 
Debentures must be in the prescribed form (enclosed) and completed in BLOCK LETTERS in English 
as per the instructions contained therein. 

(a) T he detai ls of the Issue shall be entered on the EBP Plat fo nn by the Issuer at least 2 (two) Working 
days prior to the Issue Opening Date, in accordance wi th the Operational Guidelines. 

(b) The Issue will be open for bidding for the duration of the bidding window that would be 
communicated through the Issuer' s b idding announcement on the EBP Platfonn, at least I (one) 
Working day before the start of the Isslie Opening Date. 

Some of the key guide lines in terms of the current Operationa l Guidelines on the issuance of securities 
on Private Placement basis th rough an ESP mechanism are as foll ows: 

(a) Modification of Bid 

Investors may note that modification of bid is allowed during the bidding period/window. However, 
in the last 10 (ten) minutes or the bidding period/window, rev ision of bid is only a llowed ror 
improvement of Coupon/yie ld and upward revision of the bid amount p laced by the Investor. 

(b) Ca llcellat ion of Bid 

Investors ITIuy note thut cancellution of bid is allowed during the bidding period/window. However, 
in the last 10 minutes of the bidding period/window, no cance llation o f bids is permiued. 

(c) Multiple Bids 

In vestors may note that multiple bids are permitted. 

9.38 Right to accept or reject the Appli."tion 

The Issuer reserves its full , unqualified and absolute right to accept or reject any App lication , in part or 
in fu ll , without ass ign ing any reason thereof. The rejected applicants will be intimated along with the 
refund if appl icable, sent. The Application fo rms that are not complete in a ll respects are liab le to be 
rejected and will not be paid any Interest on the app lication money. The app lication wou ld be liable to 
be rejected on one or more technical grounds, including but not restricted to: 

( i) Number of Debentures applied for is less than the minimum application size; 

(ii) App lications exceeding the Issue Size; 

( iii ) Debenture Ho lder(s) account deta ils not given ; 

(iv) Detai ls for the issue of Debentures in the dematerialized fom1 not given; PAN/GIR and IT 
Circ le/Ward/District not g iven; 

(v) In case of Applications lInder power of attorney by lim ited companies, corporate bodies, trusts, 
etc., irrelevant documents nOl submitted; 
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In the event, ifany Debenture(s) applied for islare not allotted in full , the excess appl icat ion monies of 
such Debentures will be refunded, as may be perm itted. 

9.39 API'LiCATIONS DY VA RIO US API'LICANT CATEGOI~I ES 

a) Applications by Mutual Funds 

In case of Applications by Mutual Funds, a separate Application must be made in respect of each 
scheme of an Indian Mutual Fund registered with SEBI and such appl ications will not be treated as 
multiple applications, provided thnt the ::lpplicatioll made by the asset management 
Company/trustees/custodian clearly indicate the ir intention as to the scheme for which tlle app lication 
has been made. 

b) Application by Sc heduled Commercial Danks 

Schedu led Commercial Banks can app ly in this Issue based upon their own investment lim its 
and approvals. Applications by them lor Allotment of the NCDs in phys ical lo rm must be 
accompanied by certified true copies of (i) a board resolution au thorizing investment; and (ii) 
a letter of authorization. Failing thjs, our Company reserves the right to accept or reject any 
Application for Allotment of the NCDs in phys ical foml in whole or in part, in either case, 
without assigning any reason therefore. 

c) Application by Insurance Companies registered with the IRDA 

In case of Applicat ions for Allotment of the NCDs in phys ical lorm made by an insurance 
company registered with the IRDA, a cert ified copy of its certificate of reg istration issued by 
IRDA must be lodged a long with App licat ion Fonn. The Applications must be accompanied 
by cert i fled copies of (i) its Memorandum and Art icles of Association; (i i) a power of atto rney 
(iii) a resolution authorizing investment and containing operating instructions; and (iv) 
specimen signatures of authorized signatories. Failing th is, our Company re serves the right to 
accept or reject any Application for Allotment ofthc NeDs in physical lonn in whole or in 
part, in either case, without assigning any reason therefore, 

As per IRDAI Letter dated 15th June 2023, investmcnt by an Insurer in the NCDs of IlFCL 
will be considered as investment in Infrastructure Sector. 

d) Applications by Alternative Investments Funds 

Applications made by an Alternative Investments Fund eligible to invest in accordance with 
the Securities and Exchange Board of India (Alternate Investment Funds) Regu lations, 20 12, 
lor Allotment of the NCDs in physical lorm must be accompanied by certified true copies 
of: (i) the SEB I registration certificate of such Alternati ve In vestment Fund; (i) il reso lution 
authorizing the investment and containing operating instructions; and ( ii) specimen signatures 
of authori zed persons. Fai ling this, our Company reserves the righ t to accept or reject any 
Applications for Allotment of the NCDs in whole or in part, in either case, without assigning 
any reason thereof. Alternat ive Investment Funds app lying for Allotment of the NCDs shall 
at all times comply with the conditions for categories as per their SEBI rcgistrntion certificate 
and the Securities and Exchange Board of India (A lternate Investment Funds) RegUlations, 
20 12. 
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Applications by Public Financial Institutions for Allotment of the NCDs in physical form 
must be accompanied by certified true copies of (i) any Act/ru les under which such Applicant 
is incorporated; (ii) a resolution of the board of directors of such Applicant author izing 
investments; and (iii) specimen signature of authorized persons of such Applicant. Failing 
this, our Company reserves the right to accept or reject any Applications for Allotment of the 
NCDs in physical fonn in whole or in part, in either case, without assigning any rcason 
thereof. 

I) Applications made by comp'lIlies. Limited Liability Partnerships and bodies corporate 
registered under applicable laws in India 

Applications made by companies, Limited Liability Partnerships and bodies corporate for 
Allotment of the NCDs in physica l form must be accompan ied by certilied true copies of: ( i) 
any Act/rules under which such Applicant is incorporated; (i i) a reso lution of the board of 
directors of such Applicant authorizing investments; and (i ii ) specimen signature of 
author ized persons of such Applicant. Failing th is, our Company reserves the right to accept 
or reject any Applications for Allotment of the NC Ds in physical fonll in whole or in part, in 
either case, without assigning any reason thereof. 

g) Applications under a power of attorney by Limited Companies 

In case of appl ications made under a power of attorney or by a limited company or a body 
corporate or registered society or mutual fund, and sc ientific and/or industrial research 
organizations or trusts etc., the relevant power of attorney or the relevant resolution or 
authority to make the application, as the case may be, together with the certified true copy 
thereof along with the certified copy of the Memorandum and Articles of Assoc iation and/or 
bye-laws as the case may be, shall be attached to the Application Form or lodged for scrutiny 
separately with the photocopy of the Application Form, quoting the serial number of the 
Application Form. at the oftice of the registrars to the issue after submission of the 
Application fonn to the EBP Platform, failing which the Applications are liable to be 
rejected. 

h) Applications by provident funds :lIld pension funds which :Ire :Hlthorizcd to invest in the 
NCDs 

Applications by provident fund s and pension funds which are authorized to invest in the 
NCDs, for Allotment of the NCDs in physical form must be accompanied by certified true 
copies of: ( il any Act/rules under which they are incorporated; (iil a power of attorney, ifany, 
in favour of one or more trustees thereof, (ii i) a board reso lution authorizing investments; ( iii) 
such olher documents evidencing registration thereof under applicable statutory/regulatory 
requirements; (iv) specimen signature of authorized person; (v) a certified copy of the 
registered instrument for creation of such fund/trust; and (vi) any tax exemption certificate 
issued by Income Tax authorities. Failing this, our Company reserves the right to accept or 
reject any Applications for Allotment of the NCDs in physical form in whole or in part, in 
either case, wi thout ass igning any reason thereof, 

i) Applications by National Investmcnt Fund 
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Commercial Banks, Co-operati ve banks and Regional Rural Banks can apply in the Issue 
based upon their own in vestmcnllimi ts and approva ls. The applicat ion must be accompanied 
by certitled true copies of ( i) Board resolutions authoriz ing investments; and (ii) letters of 
authorization. Failing this, our Company reserves the right to accept or rej ect any Application 
in whole or in part, in either case, without assigning any reason thereor. 

k) Applications by Trusts 

Applications made by a trust, settled under the Indian Trusts Act, 1882, or any other statutory 
and/or regulatory provision governing the settlement of trusts in India. must be accompanied 
by a (i) certified true copy of the registered instrument for creation of such trust, (ii ) power o f 
attorney. ir any, in favour of one or more trustees thereof; and (i ii) such other documents 
ev idencing registration thereof under applicable statutory/regulatory requirements. Failing 
this, our Company reserves the right to accept or reject any Applications in whole or in parl, 
in ei ther case, without assigning any reason therefore. 

Further, any trusts apply ing for NCDs must ensure that (a) they are authorized under 
applicable statutory/regulatory requ irements and their constitution instllJl11ent to hold and 
invest in NCDs, (b) they have obtained a ll necessary approvals, consents or other 
authorizations, which may be required under applicable statutory and!or regulatory 
requi rements to invest in NCDs, and (c) applications made by them do not exceed the 
investment limits or maximum number of NC Ds that can be held by them under applicable 
statutory and or regulatory provisions. 

9.40 Force Majeure and Withdrawal of C lasses 

The Issuer reserves the right to withdraw the Issue prior to the Issue Clos ing Date in the even t of any 
unforeseen development adversely affecting the economic and regulatory environment. The Issuer reserves 
the right to change the Issue schedule. 

The Issuer reserves the right to withdraw the Issue as sct out under the EBP Operational Guidelines or as 
permitted under Appl icable Laws 

9.41 PAN Number!GIR Number 

All Applicants should mention their PAN or the GIR Number a llotted under I.T. Act, and the Income Tax Circ le! 
Ward! District. In the case where neitherthe PAN nor the GIR Number has been allotted, the fact of such a non­
allobll. nt shou ld be mentioned in the Applicat ion Fonn in the space provided. 

9.42 Debenture Redemption Reserve (ORR) 

As per Rule 18(7)( ii i)(B) Companies (Share Capital and Debentures) Rules, 201 4, as amended 
(" Debentures Rules"), debenture redemption reserve account is not required to be created in the case of 
pri vate ly placed Debentures issued by an NBFC registered with the RBI under section 45-IA of the RBI 
(A mendment) Act, 1997, as amended. Hence, Investors sha ll not have the benefit of reserve fun ds to cover 
the re-payment of the principal and interest on the Debentures. 

9.43 Iss ue Specific Guidelines 

This present issue or Debentures is being made in accordance \\l ith extant guidelines of Companies A ct 
20 13 and Rules made thereafter, SEBI (Issue and Listing of Non-Converti ble Securiti es) Regulati ons, 
202 1, as amended, SE BI (Debenture Trustee) Regulation 1993 as amended. 
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9.44 Future Borrowings 
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The Company shall be free to borrow or raise loans or create encumbrances or avai l financial assistance in 
whatever fonn , as also issue promissory notes or Debentures or guarantees or indemnities or other 
securities in any manner and to change its capita l structure, including the issue of shares of any class or 
redemption or reduction of any class of paid·up capital, on such tenns and conditions as the Issuer may 
think appropr iate, without the consent of, or intimation to, the Debenture Holder(s) or the Debenture 
Trustee in this connection. 

9.45 Notices 

All notices required to be given by the Issuer or by the Debenture Trustee to the Debenture Holder(s) shall 
be deemed to have been given if sent by ordinary post! courier/ema il to Ihe Debenture Holder(s) as on 
Record Dale and! or if published in one all India English da ily newspaper and one regional language 
newspaper. 

All nOlices required to be g iven by Ihe Debenlure Holder(s), including nOlices referred to under "Paymenl 
of Inlerest" and " Paymenl on Redemption" shall be sent by registered post or by hand delivery or by email 
to the Issuer or by emai l to the Compliance Officer of the Issuer at its Corporate Office or to such persons 
at such address as may be notilied by the Issuer frolll lime to time. 

9.46 Tax Benefits to the NCD Holders of the Issuer 

The Debenture Holder(s) are advised to consider in their own case, the tax implications in respect of 
subscription to the Debentures after consu lting their own lax adv isor or legal counsel. 

9.47 Right to further issue under the ISINs 

The Issuer reserves right to effect mulliple issuances under the same ISIN with reference to SEB I Masler 
Circular, as amended or any other App licable Laws. 

The Issue can be made ei ther by way of creation of a fresh ISIN or by way of issuance under the existing 
ISIN at a premium, par or discount as the case may be in line with the ISIN Circulars. 

9.48 Right to Rc-purchase, Re-issuc the NCDs 

The Issuer will have power, exercisable at its sole and absolute discretion from time to time, to re-purchase 
a part or all of its Debentures from the secondary markets or otherwise, at any time prior to Ihe Redemption 
Date, subject to Applicable Laws. 

In the event of a part or all of the Issuer's Debentures be ing repurchased as aforesa id or redeemed under 
any circumstances whatsoever. the Issuer shall have, and shall be deemed always to have had, the power 
to re-issue the Debentures either by re- issuing the same Debentures or by issuing other Debentures in their 
place. 

Further the Issuer, in respect of such re-purchased or redeemed Debentures shall have Ihe power, 
exerc isable either for a part or a ll oflhose Debentures, to cance l, keep a li ve, appoinl nominee(s) to hold or 
re-issue at such price and on such terms and conditions as it may deem fit and as pennittcd under the ISIN 
Circu lars or by-laws or regulations. 

9.49 Servicing Behavior 
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9.50 Undertakings from the Issuer 

The Issuer hereby undertakes that: 

In vestors are advised to read the risk factors carefu lly before taking an investment decision in this Issue. 
For taking an investment decision, In vestors must rely on their own examination of the Issuer and the Offer 
including the risks involved. The securities have not been recommended or approved by any regulatory 
authority in India, including the Securities and Exchange Board of India (SEBI) nor does SEBI guarantee 
the accuracy or adequacy of this document. Specific anent ion of Investors is invited to the statement of 
' Risk Factors ' given 0 11 Section IX under the sect ion 'Management Perception of Risk Factors' of tile GI D. 

The Issuer. having made all reasonable inquiries, accepts responsibility for, and confinns that this Key 
Infonnation Document contains all infonnation with regard to the Issuer and the Issue, that the infonnation 
contained in this Key Infomlation Document is true and correct in all material aspects and is 110t misleading 
in any material respect , that the opinions and intentions expressed herein are honestly held and that there 
are no other facts, the omission of which make this Key Information Docliment as a who le or any of such 
information or the expression orany such opinions or intentions misleading in any material respect. 

The Issuer has no side letter with any Debt Securities holder except the one(s) disc losed in this Key 
Infonnation Document Any covenants later aooeo shaII be disclosed on the Stock Exchange(s) website 
where the Debentures are listed. 

We declare that the Permanent Account Number of directors have been submitted to the Stock Exchanges 
on wh ich the non-convenible securities are proposed to be listed, at the time of filing the draft Offer 
document. 

The Issuer is in compliance wi th the provisions of Securities Contracts (Regulation) Act, 1956 (42 of 1956), 
the Securities and Exchange Board of India Act, 1992, Compan ies Act and the rules made thereunder and 
SEBI Regulations. 

The monies received under the Offer shall be used on ly for the purposes and objects indicated in the Key 
Infonnation Document. 

The Issuer undenakes that: 

I. It will take all steps for completion of the fonn" lities required for listing and commencement of 
trading at the Stock Exchange where the Debentures are proposed to be listed within spec itied time. 

2. The funds required for refund of app lication money in case of non-allotment or panial allotment of 
Debentures shaII be made availab le by the Issuer. 

3. Necessary co-operation to the Credit Rating Agency shall be extended in providing true and adequate 
infonnation till the debt obligations in respect of the Debentures till Debentures are outstanding. 

4. The complaints received in respect of the Issue shall be attended to by the Issuer expeditiously and 
satisfactorily. 

5. That the Company shall disc lose the complete name and address of the Debenture Trustee in the 
Annual Repon. 

6. Filing of Disclosure Document shall be as per SEBI NCS Regulations 

Whatever is stated in this form and in the attachments thereto is true, correct and complete and no 
information material to the subject matter of this form has been suppressed or concea led and is as per the 
original records maintained by the promoters subscribing to the Memorandum of Assoc iation and Artic les 
of Association. 
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9.51 Additional Covenants 

The beneficiary account of the Investor(s) with Nationa l Securities Depository LId. (NSDL)I Centra l 
Depository Services (India) Ltd. (CDSL)I Deposi tory Participant will be given credit on the Deemed Date 
of A 1I0lmen!. 

Listing: The listing of the Debentures shall be completed within 3 trading days of Issue Closing Date. 

In case of de lay in listing of the Debt Securities beyond the period as specified above, the Company will 
pay penal Interest of at- least 1% p.a. over thc Coupon rate from the Decmed Date of A llotment till date of 
listing. 

In case the Debentures issued to the SEBI registered FP ls I sub-accounts of FPls are not li sted within 15 
days of issuance to the SEB I registered FPls I sub-accounts of FPIs, for any reason, then the FPI /sub­
account ofFPls sha ll immediately dispose of the Debentures either by way of sale to a third party or to the 
Issuer and in case of failure to list the Debentures issued to SEBI registered FPlsl sub-accounts of FPIs 
within 15 days of issuance, the Issuer shall immediately redeem I buyback such Debentures from the 
FPIs/sub-accounts of FPIs. 

The Company to execute the Debenture Trust Deed with the Debenture Trustee within the time lines 
appl icable by law 

9.52 Modilication of Rights 

The rights, privileges, tenns and conditions attached to the Debentures may be varied, modified or 
abrogated with the consent, in writing, of those holders of the Debentures who hold the majority of the 
outstanding amount of the Debentures (or any limit as specified under Companies Act or any other 
provision of law) or with the sanction accorded pursuant to a resolution passed at a meeting of the 
Debenture Holder(s), provided that nothing in such consent or resolution shall be operative against the 
Issuer where such consent or reso lution modifies or varies the terms and conditions of the Debentures, if 
the same is not acceptable to the Issuer. 

9.53 Disputes & Coverning Law 

The Debentures are governed by and shall be construed in accordance with the existing laws of India. Any 
dispute arising thereof will be subject to the jurisd iction of courts of New Delhi. 

9.54 Inves to r Relations and Crievance Redressal 

Arrangements have been made to redress in vestor grievances expeditiously as far as possible. The Issuer 
endeavours to reso lve the in vestors' grievances within 30 (thirty) days orits receipt. All grievances related 
to the issue quoting the Application number (including prefix). number of Debentures applied for, the 
amount paid on appl ication, may be addressed to the Compliance Officer. A 11 Investors are hereby informed 
that the Issuer has appointed the Compliance Officer who Illay be contacted in case of any prob lem related 
to this Issue. 

9.55 Undertaking regarding Common Form of transfer 

The Debentures shall be transferred subject to and in accordance with the rulesl procedures as prescribed 

by the NSDL/CDSLIDepository Partic ipant of the transferorl transferee and any other Applicable Laws 

and rules notified in respect thereof. The nonnal procedure followed for transfer of securities held in the 
demateria lized form shall be followed for transfer of these Debentures held in electronic form. The se ller 
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absence of the same, Interest will be pa id/ Redemption will be made to the Person, whose name appears in 

the records of the Depository. In such cases, c laims, if any, by the transferee(s) wo uld need to be settled 

with the transferor(s) and not with Issuer. 

In case of delay in execution of Debenture Trust deed, the Issuer will refund the subscription with agreed 
rate of Interest or pay penal Interest of 2% p.a j over the Coupon Rate till these conditions are complied 
with at the option of Investor. 

In case of default in payment of Interest and/or principa l Redemption on the due dates, additional rate of 
Interest of 2% p.a. over the Coupon Ru te will be payable by Issuer for the defaulting period. 

The Issuer shall complete all the formalities and seek listing permi ssion within stipulated time, In case of 
delay in listing of the Debentures beyond speci lied timel ines, the Issuer shall pay pcnal Intercst of at Icast 
1% over the Coupon Rate forthe period of delay to the In vestor (i .e. from the date of a llotment to the date 
of listing) and shall be permitted to util ise the issue proceeds of its subsequent two pri vately placed 
issuances of securities only after receiving fin al li sting approval from Stock Exchangc(s), 

In case of de lay in a llotment our Com pany shall pay Interest as per applicable rate of Interest. 

9.56 Trustees 

Beacon Trusteeship Limited has consented for their appointment as the trustee for the Debenture Holders 
vide their consent letter bearing reference no 57438/CLlMUM/24-25/DEB/ I 99 dated October 29,2024. All 
rights and obligations of the Debenture Holder(s) fo r the amounts due on the Debentures wi ll be ves ted 
with the Trustee on behalf of the Debenture Holder(s). The Debenture Holder(s) shall without any furth er 
act or deed be deemed to have irrevocably given their consent to and authorized the Trustee or any of their 
agents or authorized officials to do, inter alia, acts, deeds and things necessary in respect of or relating to 
the creation of sec urity in temlS of this Key Information Document. 

The Debenture Trustee has executed Debenture Trustee Agreement dated October 29,2024 and as per the 
Debenture Trustee Agreement, the Debenture Trustee is entitled to the fees, remuneration and all 
reasonable costs, charges, trave lling. legal and expenses as set out in the engagement letter bearing 
reference no 57437/CLlM UM/24-25 /DEBII 99 dated August 08, 2024 appended herein as Annex ure B for 
its services as the Debenture Trustee, Under the Debenture Trustee Agreement, the Company has agreed 
to prov ide the details of the bank account from which the Company proposes to make the payment of 
Interest and/or Redemption of principal due to the Debenture Ho lder(s) prio r to the execution of the 
Debenture Trust Deed. 

Under the Debenture Trustee Agreement, the Debenture Trustee have the responsibility to conduct a due­
dil igence (either th rough itse lf or its agents ladvisors/consuitants which it sha ll have the power to appoint). 
In order to conduct stich diligence as per the Debenture Trustee Agreement, the Issuer has agreed to provide 
all ass istance to the Debenture Trustee. 

9.57 CREDIT RATING & RATIONALE THEREOF 

India Rating and Research Pri vate Limited vide letter dated July 8, 2025, has provided credit rating of 
i~ IND AAA/Stable" to the Debentures. Instrum ents with this rating are considered to have the highest 
degree of sa fety regarding timely servicing of financial obligations. Such in st"uI1lCnlS carry the lowest 
credit ri sk. A copy of rating letter from India Rating and Research Private Limited is enclosed as Annexure 
A in this Key Infonllation Documen t. 
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Other than the credit ratings mentioned hereinabove, Issuer has not sought any other credit rating from any 
other Credit Rating Agency(ies) for the Debentures offered for subscription under the tenllS of this Key 
Infonnation Document. 

For detai led credit rating rationale and latest press release please refer to the Annexure A as attached. 

The above ratings are not a recommendation to buy, sell or hold securities and Investors should take their 
own decision. The ratings may be subject to revision or withdrawal at any time by the Credit Rating 
Agencies and each rating should be evaluated independently of any other rating. The ratings obtained are 
subject to revision at any point of lime in the future. The Crcdit Rating Agencics have the right to sllspend, 
withdraw the rating at any time on the basis ornew information etc. 

The Issuer declares that the credit ratings provided by the rat ing agencies shall be valid on the date of 
issuance and listing of the Debentures. Also, the press release/rating rational shall not be older than one 
year on the date of opening of the Issue. 

9.58 STOCK EXCHANGE WHERE SECURITIES ARE I'IWI'OSED TO BE LISTED 

The Listed, Rated, Unsecured, Taxable, Senior, Unsllbordinated, Redeemable, Non-Convertible 
Debentures are proposed to be listed on the Wholesale Debt Market (WDM) segment of the SSE. The 
Issuer has obtained the in-principle approval of SSE for the listing of the Debentures vide letter bearing 
no. DCS/COMP/AA/IP-PPDII500/23-24 dated March OS, 2024. For copy of the said ' in- principle' 
approval lener, please see "Annexure-D" " In Principle Listing Approval" of this KID. The Issuer shall 
make an application to the BSE to list the Debentures to be issued and allotted under this Key Infonnation 
Document and complete all the formalities relating to the listing of the Debentures within the stipulated 
tim e (as per applicable laws) from the date ofelosllre of the Issue. If the permission to list and trade the 
Debentures is not granted by the Stock Exchange, our Issuer shall forthwith repay, without interest, all such 
amounts of money rece ived from the Applicant in pursuance of this Key Infonnation Document, Section 
42 of Companies Act, 20 13 and other applicable provisions of law. If the default is made, ali I' Company 
and every orricer in default will liable to fine as prescribed in Section 42 of the Companies Act, 20 13 and 
other app licable provisions of the law. 

In connection with the listing of Debentures with SSE, Issuer hereby undertakes that: 

• It shall comply with conditions of list ing of Debentures as may be specified in the Listing Agreement 
with SS E. 

• Ratings obtai ned by Issuer shall be periodically reviewed by the Credit Rating Agencies and any 
revision in the rating shall be promptly disclosed by Issuer to SSE. 

• Any change in rating shall be promptly disseminated to the holder(s) ofthe Debentures in such manner 
as SSE may dctermine from time to time. 

• Issuer, the Debenture Trustee, SSE shall disseminate all information and reports on Debentures 
including compl ianee reports tiled by Issller and the Trustees regarding the Debcntures to the holdcr(s) 
of Debentures and the general public by placing them on their websites. 

• Debenture Trustee shall disclose the infon11ation to the holder(s) of the Debentures and the general 
public by issuing a latest press release in any of the following events: 

(;) default by Issuer to pay Interest on Debentures or Redemption amount ; 

(ii) revision of rating assigned to the Debentures; 
• The information referred to in para above shall also be placed on the websites of the Trustees, Issuer, 

BSE. 
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9.59 Expenses of the Issue (A ll expenses are exclusive of statutory taxes, as applicable): 

6. rees payab le to the regulators including 
Stock Exchanges 

8. Agency Fee 

10. to the Sett lement Guarantee 0.5 basis points of issuance value 

II. to NSDL Corporate action ree = Rs 1000 
Document processing fee = Rs 250 
On line Processing fee = Rs 2500 

<>I'f <>I,' '"- '" Of" 
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Starn = 0,005% of issuance value 
12. -Corporate Action fee to CDSL 1000 

• In add ition to the fees payable to the legal I i 
also paid Rs 6,00,000/- to the legal advisors for the In-Principle Approval. 

ueDelllUires, the Issuer has 

9.60 Debt Equity Ratio (Standa lone Basis): 

Particulars Pre-Issue (as on 13th MIlY 2025) Post-Issue 
Debt 
Short Term Debt 14,45,228 14,45,228 
Long Tenn Debt 49.49.21 1 51 .05,2 11 
Total Debt (Al 63,94,439 65,50,439 

Equity 
S hare Capital 9.99.99 1 9,99,99 1 
Reserves & Surplus 6,39,469 6,39,469 
h"otal Equity (B) 16.39.460 16,39,460 

Debt 1 Eq uity Ratio (AlB) 3.90 4.00 

9.61 Consent or Directors, bankers to the issue, Trus'ee, solici'ors, legal advisors, I~cgis'rar to .he issue, 
lead lIIanager to the issue and lenders (if required as per terms of agreement) a nd experts. 

The Board of Directors vide its resolution dated May 30, 2024 has proVided its consent/approval for the 
propose issue of Debentures, The consent of Trustee, Registrar to the Issue has been obtained by the Issuer. 

The consent of the bankers of lhc issuer, lead managers and lenders are not appl icable, 



II,,!, Itlf"rmaliml /)(1(''''''''''' (111m (,Iall' 19 l fl !.'iJ_/Jart A 
(This Key Inforlll lltion Ducumentl is neithl'r II I'roll Jll'CIUS nur II SllIlrnll'nl in Lien ufl'ruSI)l'CI US) 
Fur Priwllc Cir"',,luliml (J"I .. -P"r . "Mn'.\:\·j't' 0"/,, 

9.62 DECLARATION BY THE KEY MANEGERIAL PE RSONNELS T HAT -

I. The Issuer is in compliance wi th the provisions orSecuritics Contracts (Regulation) Act , 1956 and 
the Securit ies :Iud Exchauge Bllard of Indiu Act. 1992, Cumpanies Ac t ilnd the rules und regulations 
ITIHde thef(.'lmucr: 

2, The compliance with the Act and the rules docs not impl y Ihm payment of di vidend or interest or 
repayment or non-convertible securities, is guarantt!ed by the Central Governmt!nr; 

3. The moni t!s rt! l..:ci ved ulIll t!r the O rfer shall be lI st!d oli ly rur the purposes ilnd objects indicated in the 
Offer document; 

4. Whatever is sl:lIed in this form and in tht: allac hmt.'nt s thereto is true, corred and complete and no 
informat ion m;)terial to the suhjeet matter of'thi s form has been suppressed or conce<l lcd and is us per 
the uri gina I recurds maintained by the promuters subscribing to the Memurandulll of Association anti 
Articles of Associat ion; 

5. The CU lltt!lltS or lh is GID and KID have been perused ilnd approved hy Ihe buard of dirceturs vide 
resolution dated June 201h , 2025, and the filial and ultimate responsibi lity of contents mentioned herein 
sha ll ;)I so lie with the board or directors. 

6, The fo llowi ng cl;)use all 'Genera l Risk' sha ll be incorpomted in a box format in the GClleml 
Infomlatiull DoclIlllellt : 

"flll 'tlstlllC'"t ill 1101I-c:olll '()rtible securities is risk\! alld illl 'eSfOrs should 110 1 illl'esl tilly jill/ds ill .mclt 
securilie.f IIl1 les.f ,"!')' e{1Il {~fJord (0 take ,"e risk all(lciled to .me" iltl'CSlmell ts. flll'cstors arC! (l(/I 'ised 10 
lake (11/ iI!(ormed de(:ision alld (0 read Ihe risk jtldOrs CClrejid~v before illl'eslillg ill (II is u.fferilJg, For 
takillg (111 im'estmcl/t decision, il/vestors mllsl rely 011 Iheir examination of the issue i" cludillg the risk'> 
illl 'olred ill il. Specific altenlion of illl'e:llors i.f illl 'itl!d to starement of risk factors contained IIIlder 
Seclion lX of this Genera/llljol'lI/arion Documell t. These risks (Ire 1I0t. and lire /101 in tendet/lo hi', 1I 

cOII/plell? list of all riJks aI/(/ cOllsidermiolls 1'e/I! I'lIIlt 10 the nnn-colII'erliMe seclII'irics or inn!.\'tor·s 
decision 10 pllrc"ase slich securities, " 

I arn ;)uthorized by the Board of Direc tors of the Issuer on January 27. 2025 to sign thi !oi form and declare 
tha I al l the requirt!menls ur tbe Act 'lnd the rules madt! thereunder in respect of the subject mailer of this 
form Clnd matters incidental thereto have been complied with, Whatever is stated in this form and in the 
attat:iullcnts thercto is trw:, correct, anti complete ami no in rormatiolllllatcriallo the subjcctlll<l tlerorthis 
form has been suppressed or concealed and is as per the original records maintained by the Promoter 
subscribing to the Memorandulll of Assoc iation and Articles of Associa tion. 

It is further declared and veri fied that all the requ ired attach ments have bccll completely, correctly and 
legibly attached to this fo rm. 

Thankillj.! you. 
For Ineli :t Infnls lruclure FilHlncc Cumpnny Limited 

,. r· 

Na l11et-~ja"U1d Sh~~l11ar Mishm 
Designation: Chief Financial Otliccr and Compliancc Ollicer 
Place; New Delhi 
Dale: July 29.2025 
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SECTION X 
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MATERIAL CONTRACTS & AGREEMENTS INVOLVING FINANCIAL OBLIGATIONS OF THE 
ISSUER 

By very nature of its business, Issuer is invo lved in a large number of transactions involving financial obligations 
and therefore it may not be poss ible to fum ish details of all material contracts and agreements invo lving fin ancial 
obligations of Issuer. However, the contracts referred below (not be ing contracts entered into in the ordinary course 
of the business carried on by Issuer) which are or may be deemed to be material have been entered into by Issuer. 
Copies of these contracts together with the copies of documents referred below may be inspected at the Registered 
Office of Issuer between 2 pill to 5 pm on any Working Day until the Issue Closing Date. 

MATERIAL DOCUMENTS 

I . Memorandum and Articles of Association of the Company, as amended to date. 

2 . Certificate of Incorporation 

3. Copy of shareholders reso lution obtained for overall borrowing lim it. 

4 . Copy of the letter bearing reference no. CAREfN RO/RL12025-26116 13 dated July 14,2025, issued by 
CARE Ratings Limited convey ing the cred it rating for the Debentures of the Company and the rating 
rational pertain ing thereto. 

5. Copy of the letter dated July 8, 2025, issued by India Rating and Research Pri vate Limited conveying the 
credit rating for the Debentures of the Company and the rating rational pertaining thereto. 

6. Auditor's Report and standalone fin ancial statements prepared under IND-AS for the Financial Year 
ending March 3 1, 2025, 2024, and 2023. 

7. Annual Report of the Company for the last three Fisca ls (FY 2025, FY2024, FY 2023) 

8. Shareholders' Resolution dated September 27, 2024, the Board Reso lution dated May 30, 2024 authorizing 
Issue of Debentures o ffered under tenns of this General Infonnation Document and olher relevant 
Transaction Documents and the list of authorized signatories. 

9. Engagement letter bearing reference no. 57437/CLlMU M/24-25/DE B1I99 dated August 08, 2024 by the 
Beacon Trusteeship Limited for acting as Debenture Trustee for and on behalf of the Debenture Holder(s). 

10. Appoin tment letter da ted August 07, 2024 duly accepted by the RC MC Share Registry Pri vate Limited for 
acting as Registrar and Transfer Agent for the Issue. 

11 . Tripartite Agreement between Registrar, NSDL and Issuer for the issue of Debentures in Dematerialized 
timn . 

12. Tripartite Agreement between Registrar. CDSL and Issuer for the issue of Debentures in Dematerialized 
fonn . 

13. Debenture Trustee Agreement between the Issuer and Debentu re Trustee. 

14. Debenture Trust Deed in favour of Trustee. 



K~r illfornUlfifm DOCII",euf (Kim (Jul!, 19. 1(J2JJ-Pllrf A 

(This Key luformlliion Oocllmcnll is neither:t l'rosl,cchlS nor:l St:llt'IIICII I in Licu of l'roSJlccftlS) 
Ftlr Pril'tllt' art'lilil/hut 0111" -For At/tlre,Hoel' 01111' 

SECTION XI 
DECLARATION 

Investors arc advised to read the risk factors carefully before taking an investment decision in this Issue. For taking 
an investment decision, Investors must rely on their own examination of the Issuer and the OfTer including the risks 
involved. The securities have not been recommended or approved by any regulatory authority in India, including 
the Securities and Exchange Board of India (SEBI) nor docs SEBI guarantee the accuracy or adequacy of this 
document. Specitic attention of Investors is invited to the statement of 'Risk Factors' given on Section IX under the 
section 'Management Perception of Risk Factors' . 

The Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms that this Key In formation 
Document contains all information with regard to the Issuer and the Issue, that the infonnation contained in this 
Key Infonnation Document is true and correct in all material aspects and is not misleading in any material respect, 
that the opinions and intentions expressed herein are honestly held and that there are no other facts, the omission of 
which make this Key Infonnation Document as a whole or any of such infonnation or the expression of any such 
opinions or intentions misleading in any material respect. 

The Issuer has no side letter with any Debt Securities holder except the one(s) disclosed in this Key Information 
Document Any covenanls later added shall be disc losed on the Stock Exchange(s) website where the Debentures 
"re listed. 

We declare that the Permanent Account Number of directors have been submitted to the Stock Exchanges on which 
the non-convertible securities are proposed to be listed, at the time of filing the draft Offer document. 

The Issuer is in compliance with the provisions of Securities Contracts (Regu lation) Act, 1956 (42 of 1956), the 
Securities and Exchange Board of India Act, 1992, Companies Act and the rules made thereunder and SE BI 
Regulations. 

The monies received underthe Offer shall be used on ly for the purposes and objects indicated in the Key Infonnation 
Document. 

The Issuer undertakes that: 
I. It will take a ll steps for completion of the fom,alities required for listing and commencement oftmding at the 

Stock Exchange where the Debentures are proposed to be listed within specified time. 
2 The funds required for refund of application money in case of non-allotment or partial allotment of Debentures 

shall be made available by the Issuer. 
3 Necessary co-operation to the Credit Rating Agency shall be extended in providing true and adequate 

information till the debt ob ligations in respect of the Debentures till Debentures are outstanding. 
4 The complaints received in respect of the Issue shall be attended to by the Issuer expeditiously and 

satisfactorily. 
5 That the Company shall disclose the complete name and address or the Debenture Trustee in the Annual 

Report. 
6 Filing of Disc losure Document shall be as per SEBI NCS Regulations 

Whatever is stated in this fon11 and in the attachments thereto is true, correct and complete and no infonnation 
material to the subject maUer of this form has been suppressed or concealed and is as per the origina l records 
maintained by the promoters subscribing to the Memomndulll of Association and Articles of Association. 

For and on behalf of Ilid ia Infras. ructu I'C Finance Com pany Lim itcd 
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SECTION XII 
ANNEXURE 

Rating Leiters to the issue ;:ll one. with credit ratiJl1! rationale .1110 Dress rdease, 
Conscnt Letter ofTrtls tec and Due di li p,cnce ccrt ifi cate issucd by T rustee. 
Conscntl Appointment Letter of RT A.. 
BSE in-princ iple approval. 
Application rorm along-wi th general instructions (part-B of Key I n format ion 
Separatciy 
Covenants to the I ssllt~ 

Amlllvcrship Critcriu 
Unsecured and Sccurl!d Debentures 
Debenture Trust Ae.recmcnt 
Auditor 's ReDOI1 and standalone financial statements 
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