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To,
The Members
India Infrastructure Finance Company Limited.

New Delhi

Report on Audit of the Consolidated Financial Statement

OPINION

1. We have audited the accompanying consolidated financial statements of India
Infrastructure Finance Company Limited (“hereinafier referred to as “the Holding
Company™) and its subsidiaries (Holding Company and its subsidiaries together
referred to as “the Group™) which comprise the Consolidated Balance Sheet as at 3 1st
March, 2026, the consolidated statement of profit and loss (including other
comprehensive income), the consolidated statement of changes in equity and the
consolidated cash flow statement for the year then ended, and a summary of the material
accounting policies and other explanatory information for the year ended on that date
(hereinafter referred to as “the Consolidated Ind As Financial Statements™).

In our opinion and to the best of our information and according to the explanations
given to us, and based on consideration of reports of the other auditors on separate
audited financial statements/financial information of three subsidiary referred to in the
Other Matters section below the aforesaid financial statements give the information
required by the Companies Act, 2013 (“the Act’) in the manner so required and gives a
true and fair view in conformity with the Indian accounting standards(Ind AS) as
specified under section 133 of the Companics Act 2013("the Act™), read with the
Companies (Indian Accounting Standards) Rule, 2015 and the relevant provisions of
the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the
Reserve Bank of India (RBI) from time to time (“RBI Guidelines™) and other
accounting principles generally accepted in India, of the of the state of affairs of the
Group and its Consolidated net profit and other financial information for the year ended
31*" March, 2026 and their consolidated net profit(financial performance including
other comprehensive income), their consolidated cash flows and their consolidated
changes in equity for the year ended on that date.

@q/ Page 1013



Basis for Opinion

2.

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing (*SAs") specified under section 143 (10) of the Companies Act,
2013. Our responsibilities under those Standards are further described in the “Auditors’
responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Company and its Subsidiarics in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Companies Act, 2013 and the rules made
thereunder. and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us and other auditors in terms of their report referred to in Other Matters section
below below, is sufficient and appropriate to provide a basis for our audit opinion on
the Consolidated Financial Statements.

Key Audit Matters

3.

Key audit matters are those matters that in our professional judgement were of most
significance in our audit of the standalone financial statements of the current period.
These matters were addressed in the context of our audit of the standalone financial
statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined the matters described below to
be the key audit matters to be communicated in our report.

Key Audit Matter [ Auditor’s Response

Impairment of Loans and Advances (Expected Credit Loss) |
Total Loans as at March 31, 2026: Rs 86,688.76 crores
ECL Provision as at March 31, 2026: Rs 2,447.13 crores |

~(Refer Note 5 to the Standalone financial statements)

The impairment of infrastructure loans is
calculated using the Expected Credit
Loss (ECL) model as mandated by Ind
AS 109: Financial Instruments. Because
infrastructure  projects have long
gestation periods and are susceptible to
regulatory delays and cost overruns,
estimating impairment requires
significant management judgment. The
complexity lies in determining Loan
Staging Criteria (identifying Significant
Increase in Credit Risk), calculating
Probability of Default (PD), Loss Given
Default (LGD), Exposure at Default
(EAD). and factoring in forward-looking
macroeconomic variables.

Our audit procedures in respect of this arca |
included, but not limited to: |

a. Obtained and read Company's |
approved policies on ECL and
cvaluated the appropriateness of the
Company’s accounting policies for
impairment of financial instruments and |
ensuring alignment with Reserve Bank
of India (RBI) guidelines and Ind AS |
109 -Financial Instruments (“Ind AS
109%): ‘

Performed a walkthrough of the impairment
loss allowance process, and assessed the
design and tested operating effectiveness of |
the key controls over completeness and
accuracy of the key inputs (including loan |
book as at March 31, 2026) and assumptions '
considered for calculation, recording and
monitoring _of the impairment loss |
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recognized. Thesc controls, amongst others,
included controls over the staging of the
loan portfolio along with passing of journal
entries and preparing disclosures;

Obtained an understanding of the modelling
techniques adopted by the Company
including the key inputs and assumptions.
Since,  modelling  assumptions  and
parameters were based on historical data,
we assessed whether historical experience
was representative of current circumstances
and was relevant in view of the recent
impairment losses incurred within the
portfolios;

Assessed the critical assumptions & input
data used by the Company for estimating,
grouping and staging of loan portfolio into
various categories and default buckets and
their appropriateness for determining the
probability weighted default (PD) and loss-
given default (LGD) rates;

Performed sample testing of the input data
used for determining the PD (probability of
default) and LGD (loss given default) rates
and agreed the data with the underlying
books of accounts and records;

Tested the arithmetical accuracy of
computation of ECL (expected credit loss)
provision performed by the Company:

Tested the completeness of loans included
in the ECL calculations as of March 31,
2026 by reconciling such data with the
balances as per loan book register;

Assessed the appropriateness of  the |
disclosures made by the management as per |
the requirements of Ind AS 109 -"Financial
Instruments’ in the Standalone Financial
Statements and

Obtained written representations  from
management and those charged with
governance on  whether  they  believe
significant assumptions used in calculation

of expected credit losses are reasonable.

Valuation of Derivative Instruments and Hedge Accounting |
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Total Derivative Assets as at March 31, 2026: Rs 1,746.64 crores

Total Derivative Liabilities as at March 31, 2026: Rs NIL .
Cash Flow Hedge Reserve as at March 31, 2026: Rs (79.15 crores)

(Refer Note 3 & 21 to the Standalone Financial Statements)

The Company enters into derivative
financial instruments including cross
currency swaps, interest rate swaps and
forward exchange contracts to hedge
exposures arising from foreign currency
borrowings and interest rate risks.

The valuation of derivative financial
instruments and application of hedge
accounting under Ind AS 109 — Financial
Instruments involve significant
management  judgment.  estimation
uncertainty and use of specialized
valuation techniques. The determination
of fair value is dependent on various
market observable inputs such as foreign
exchange rates. interest rate yield curves,
discounting factors and counterparty
quotations and. in certain cases,
assumptions relating to future market
and cconomic conditions.

FFurther., hedge accounting requires
formal  documentation of  hedge
rclationships, ongoing assessment of
hedge effectiveness  and  complex
accounting treatments relating  to
recognition of gains and losses in the
Cash  Flow Hedge Reserve and
Statement of Profit and Loss.
Considering:

the materiality of derivative exposures,
the complexity involved in valuation
methodologies,

the  significant  judgments  and
assumptions applied by management,
the involvement of external counterparty
valuations. and

the potential impact on the standalone
financial statements

Our audit procedures in relation to valuation |
of derivative instruments and hedge
accounting included. but were not limited to. |
the following:

a. Obtained an understanding of the
Company’s policies. processes and internal
controls relating to derivative transactions.
valuation  methodologies and  hedge
accounting and assessed whether these were
in  compliance with the applicable |
requirements of Ind AS 109, Ind AS 21 and
relevant regulatory guidelines:

b. Evaluated the design and tested the

operating effectiveness of  key internal
financial  controls  over aulhorlzalion.‘
recording. valuation. monitoring and

reporting of derivative contracts and hedge |
relationships:

¢. Obtained and inspected. on a sample basis,
derivative agreements and  underlying
borrowing documents to assess whether
derivative transactions were appropriately |
recorded and supported by contractual
documentation; !

d.  Assessed the appropriateness of
management’s valuation methodology and‘
evaluated the reasonableness of key inputs |
and assumptions uscd in determining fair |
values, including forcign exchange rates. |
yield curves, discount rates and counterparty |
quotations:

e. Evaluated whether hedge relationships |
designated by management satisfied the
qualifying criteria prescribed under Ind AS
109, including existence of formal hedge |
documentation and assessment of hedge |
effectiveness. Certificate taken from the |
practitioner assigned by the organization.

f. Tested, on a sample basis, journal entries |

and accounting treatments relating 1o |
N derivative valuation adjustments, hedge |
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reserve accounting and related gain/loss |
recognition in the Statement of Profit and |
l.oss;

g. Assessed whether the disclosures relating
to derivative {inancial instruments, valuation
techniques, fair value hierarchy, hedge
accounting and related risk exposures were in
accordance with the applicable disclosure
requirements of Ind AS 107 and Ind AS 109;

h. Obtained written representations from |
management and those charged with
governance regarding the appropriateness of
assumptions, valuation methodologies and
completeness of derivative exposures and
hedge relationships recognized in the
standalone financial statements; J

Information Other than the Consolidated Financial Statements and Auditor’s Report
Thercon

4.

The Parent Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in Management
Discussion and Analysis, Board’s Report including Annexures to Board’s Report,
Business Responsibility Report, Corporate Governance and Sharcholder’s information,
but does not include the consolidated financial statements and Standalone Financial
Statements and our auditor’s report thereon, . These reports are expected to be made
available to us after the date of this Auditor’s Report.

Our opinion on the consolidated financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility
is to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the consolidated financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

When we read such other information when made available to us and if we conclude
that there is a material misstatement therein we are required to communicate the matter
to those charged with governance.

Responsibilities of Management and those charged with governance for the Consolidated
Financial Statements

5.

The Parent Company’s Board of Directors are responsible for the preparation of the
Consolidated Financial Statement that give a true and fair view of the consolidated
financial  position, consolidated financial performance, consolidated total
comprehensive income, consolidated statement of change in equity and consolidated
cash flow statement of the Group and in accordance with the Ind AS specified under
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section 133 of the Act, read with the Companies (Indian Accounting Standards) Rule.
2015. the relevant provisions of the Banking Regulation Act. 1949, and RBI Guidelines
and other accounting principles generally accepted in India. The respective Board of
Directors of the entities included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act. for
safeguarding of the asscts of the Group for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies: making
judgements and estimate that are reasonable and prudent: and design. implementation
and maintenance of adequate internal financial controls, that were operating effectively
foir ensuring the accuracy and completeness of the accounting records. relevant to the
preparation and presentation of the Consolidated Financial statements that give true and
fair view and are free from material misstatement, whether due to fraud or error. which
have been used for the purpose of preparation of the Consolidated Financial Staterment
by the Directors of the Parent Company as aforesaid.

In preparing the Consolidated Financial Statement, the respective Board of Directors off
the entities included in the Group, are responsible for assessing the ability of the Group
to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to ceasc operations. or has no realistic
alternative but to do so.

The respective Board of Directors of the entities included in the Group are respoasible
for oversecing the linancial reporting process of the Group.

Auditors’ Responsibilities for Audit of the Consolidated Financial statements

6.

Our objectives are to obtain reasonable assurance about whether the Consolidated

Financial Statement as a whole are free from material misstatement, whether duce to

fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these Consolidated Financial Statement.

As part of an audit in accordance with SAs. we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

¢ identify and assess the risks o material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that arc appropriate in the circumstances.

e [valuate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors’ report
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to the related disclosures in the consolidated financial statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditors’ report. However, future
events or conditions may cause the Group to cease 1o continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation,

e Obtain sufficient appropriate audit evidence regarding the consolidated financial
statement/ financial information of the entities within the Group to express an
opinion on the consolidated financial statements. We arc responsible for the
direction, supervision and performance of the audit of financial information of such
entities included in the consolidated financial statements of which we are the
independent auditors. For the other entities included in the consolidated financial
statements, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion. Our responsibilities
in this regard are further described in the section titled “Other Matters™ in this Audit
report.

Materiality is the magnitude of the misstatements in the consolidated financial
statements that, individually or aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the consolidated financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning of the scope of our audit work and in evaluating the statements of our work:
and (ii) to evaluate the effect of any identified misstatement in the consolidated
financial statements.
We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.
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Other Matters

7

IIFCL is the Holding Company with three subsidiaries. as detailed below:

r S.No. Name of Subsidiary Country of
Incorporation
1\, IFCL Asset Management Company India
| Limited
! 2. HFCL Projects Limited India
‘ 3. HFCL UK Limited United Kingdom

We did not audit the separate financial statements of two Indian subsidiaries, whose
financial statements reflect total assets of X 6,263.83 lakhs as at 31 March, 2026, total
revenues of X 1,956.45 lakhs and net cash flows amounting to ? 85.11 lakhs for the year
ended on that date. as considered in the consolidated financial statements. These separate
financial statements have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the consolidated linancial
statements, in so far as it relates to the amounts and disclosures included in respect of
these subsidiary and our report in terms of subsection (3) of Section 143 of the Act, in so
far as it relates to the aforesaid subsidiary is based solely on the reports of the other
auditors.

We did not audit the financial statements of | subsidiary, India Infrastructure Finance
Company (UK) Limited. whose financial statements reflect total assets of 38.26,104.56
lakhs as at 31 March 2026, total revenues of ¥52.219.86 lakh lakhs, total net profit/(loss)
of 29.,050.61 lakhs, and net cash inflows/(outflows) of 2 8,314.77 lakhs for the year
ended on that date, as considered in the consolidated financial statements. These financial
statements have been audited by other auditors under the accounting principles generaliy
accepted in their respective country and their audit report has been furnished to us by the
Management. The Holding Company's Management, with the assistance of a compilation
auditor. has converted the financial statements of such subsidiary [rom the accounting
principles generally accepted in their respective country to the accounting principles
generally accepted in India (Ind AS). We have audited these conversion adjustments
made by the Management. Our opinion on the consolidated financial statements, in so
far as it relates to the amounts and disclosures included in respect of this subsidiary. and
our report in terms of sub-sections (3) and (11) of Section 143 of the Act, in so far as it
relates to the aforesaid subsidiary, is based on the report of the other auditors and the
conversion adjustments prepared by the Management and audited by us.

Our opinion on the consolidated financial statements, and our report on other legal and
regulatory requirements below, is not modified in respect of the above matters with
respect to our reliance on the unaudited financial statements certified by the management.

Report on Other Legal and Regulatory Requirements

8.

With respect to the matters specified in paragraphs 3 and 4 of the Companies (Auditor’s
Report) Order. 2020 ( *CARQ’) issued by Central Government in terms of Section
143(11) of the Act, to be included in Auditor’s report, according to the information and
explanations given to us, and based on the CARO reports issued by us for the Company

. and based on our consideration of CARO reports and Physical Verification of Fixed
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Assels Report issued by respective auditors of the companies included in consolidated
financial statements, we report that there are no qualifications or adverse remarks in the
CARO report.

As required by Section 143 (3) of the Act based on our audit and on the consideration

of unaudited financial statements certified by the management of one foreign subsidiary

as referred in “Other Matters™ paragraph, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid consolidated financial statements;

(b) In our opinion, proper books of account as required by law relating to preparation of
the aforesaid consolidated financial statements have been kept by the company so far
as it appears from our examination of those books and management certified

financials.

(¢) The consolidated balance sheet, the consolidated statement of profit and loss
(including other comprehensive income), consolidated statement of changes in equity
and the consolidated cash flow statement dealt with by this report are in agreement
with the relevant books of account maintained for the purpose of preparation of the
consolidated financial statements:

(d) Inouropinion, the aforesaid consolidated financial statements comply with the Indian
Accounting Standards specified under Section 133 ofthe Act read with the Companies
(Indian Accounting Standards) Rules, 20135, as amended,

(¢) In terms Notification no. G.S.R. 463(E) dtd. 05-06-20135 issued by the Ministry of
Corporate Affairs, the provision of Section 164(2) of the Companies Act, 2013 in
respect of disqualification of directors are not applicable to the Company and its
subsidiary’s;

(1) With respect to the adequacy of the internal financial controls with reference to
Consolidated financial statements of the company and its subsidiary’s incorporated in
India and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an opinion on the adequacy and operating
cffectiveness of the company’s internal financial controls over financial reporting.

(g) As per Notification No. GSR 463(E) dated 5 June 2015 issued by the Ministry of
Corporate Affairs, Government of India, section 197 of the Act is not applicable to
the Government Companies. Accordingly, reporting in accordance with requirement
of provisions of section 197(16) of the Act is not applicable to the company and its
subsidiary’s.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditor’s) Rules. 2014 to the extent
applicable, in our opinion and to the best of our information and according to the
explanations given to us and based on the consideration of the management certified
financial statements including the other financial information of subsidiary entities,
as noted in “Other Matters™ paragraph:

i. The consolidated financial statements disclose the impact of pending litigations on the

consolidated financial position of the Company and its subsidiary’s— Refer Note 31 (I)
1o the notes to consolidated financial statements:

(9w >
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ii. Provision has been made in the consolidated financial statements. as required under the
applicable law or Indian accounting standards. for material foresceable losses, if any.
on long-term contracts — Refer Note 5 & 18 to the consolidated financial statements in
respect of such items as it relates to the Company and its subsidiary’s and

iii. There were no amounts which required to be transferred by the Company to the Investor
Education and Protection Fund.

iv) a) The respective Managements of the Company and its Subsidiary, whose [inancial
statements are unaudited, have represented to us that to the best of their knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company or any such
subsidiary’s to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™). with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any mannecr whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee. security or the like on behalf of the Ultimate
Beneliciaries :

b) The respective Managements of the Company and its subsidiary’s, whose financial
statements are unaudited. have represented to us that to the best of their knowledge and
belief, no funds have been received by the Company or any of such subsidiary’s from anv
person(s) or entity(ies), including foreign entities (“Funding Parties™). with the

understanding. whether recorded in writing or otherwise, that the Company or any of

subsidiary’s shall dircctly or indirectly, lend or invest in other persons or entities identificd
in any manner whatsocver by or on behall of the Funding Party (“Ultimate Beneficiarics™)
or provide any guarantee. sccurity or the like on behalf of the Ultimate Bencficiaries.

¢)Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e¢). as provided under (a) and (b)
above, contain any material misstatement.

v The Group has not declared/paid dividend during the year and hence provisions ol

section 123 of the Companies Act. 2013 are not applicable on the company.

vi Based on our examination carried out in accordance with the Implementation Guidance
on Reporting on Audit Trail under Rule 11(g) of the Companies (Audit and Auditors)

Rules,2014 (Revised 2024 [idition) issued by the Institute of Chartered Accountants of

India, which included test checks and that performed by the respective auditors of the its
subsidiary’s whose financial statements have been audited under the Act, we report that
the company and the above referred and its subsidiary’s have used an accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded
in the software.
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Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with and the audit trail has been preserved by the company as per
the statuary requirements for record retention.

For ABP & Associates For ADB & COMPANY

Chartered Accountants Chartered Accountants

FRN : 315104E FRN : 005393C %
CA KAMAL KUMAR CHANDUKA CA AMIT TIWARI

PARTNER PARTNER

M No : 058790 M No : 408603

UDIN : 26058 3901 QA LT 1939 UDIN :

: New Delhi
: 29.05.2026
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Annexure A to Independent Auditor’s Report

Refer to in Para 9 of the Independent Auditor’s Report of even date to the members of
India Infrastructure Finance Company Limited on the consolidated financial statement
for the year ending 31° March 2026.

We have audited the internal financial contrnls over financial reporting of INDIA
INFRASTRUCTURE FINANCE COMPANY LIMITED (“the Holding Company™) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group™). as
of March 31. 2026, in conjunction with our audit of the consolidated financial statements of
the Group for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The respective Management of the Holding Company and its subsidiaries are responsible for
establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the respective entities, considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
.These responsibilities include the design. implementation and maintenance of adequate
Internal Financial Controls that were operating effectively for ensuring the orderly and cfficiemt
conduct of 1ts business, the safeguarding of its asscts, the prevention and detection of fraud and
errors. the accuracy and completencess of the accounting records. and the timely preparation of
reliable financial information. as required under the Companics Act. 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Internal Financial Controls over Financial
Reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note™) issued by the Institute of Chartered Accountants of India and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of Internal Financial Controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate Internal Financial Controls over Financial
Reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ef the
Internal Financial Controls system over Financial Reporting and their operating effectiveness.
Our audit of Internal Financial Controls over Financial Reporting included obtaining an
understanding of Internal Financial Controls over Financial Reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness
of Internal Controls based on the assessed risk. The procedures selected depend on the auditor’s
judgment. including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s Internal Financial Controls system over Financial
Reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company’s Internal Financial Controls over Financial Reporting is a process designed to
provide reasonable assurance regarding the reliability of Financial Reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial control over Financial Reporting
includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company:

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company: and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use. or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected.

Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that such controls may become inadequate because of
changes in conditions, or that the degree of compliance with policies or procedures may
deteriorale.

Opinion

(n our opinion, to the best of our inlformation and according to the explanations given 1o us,
subject to the comments made in the “Basis for Opinion™ paragraph in the main audit report,
the Holding Company and its subsidiaries have. in all material respects, an adequate internal
iinancial controls system over financial reporting, and such internal financial controls over
[inancial reporting were operating effectively as at March 31, 2026, based on the internal
control over financial reporting criteria established by the respective entities considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
IFinancial Controls over Financial Reporting issued by the Institute of Chartered Accountants
ol India.

. For ABP & Associates For ADB & COMPANY
]'« ]) Chartered Accountants Chartered Accountants
/EJ] FRN :315104E FRN : 005593C

&

N

CA KAMAL KUMAR CHANDUKA CA AMIT TIWARI

PARTNER PARTNER
M No : 038790 M No : 408603
UDIN ; d605@FA0HRVML1192-7 UDIN :

Place : New Delhi
Date  :29.05.2026
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ABP & Associates ADB & COMPANY

Chartered Accountants Chartered Accountants

R-13, 3rd Floor, Fit. No -42, Sunview Apartment,
Rajouri Garden, Pocket -4, Sector-11, Dwarka,
New Delhi- 110027 NEW DELHI 110075

INDEPENDENT AUDITORS' REPORT ON THE CONSOLIDATED FINANCIAL
RESULTS FOR THE YEAR ENDED 31ST MARCH 2026

To,

The Board of Directors

India Infrastructure Finance Company Limited.
New Delhi

Report on Audit of the Consolidated Financial Results

OPINION

1. We have audited the accompanying Consolidated Annual Financial Results of India
Infrastructure Finance Company Limited (the “Parent Company™) and its subsidiaries
(the Parent Company and its subsidiaries collectively referred to as the "Group") for the
year ended 3 1* March 2026, the Consolidated Statement of Assets and Liabilities as on
that date and the Consolidated Statement of Cash Flow for the year ended on that
date(“the Statement™) attached herewith, being prepared and submitted by the Parent
Company pursuant to the requirement of regulation 33 and regulation 52 read with
regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2013, as amended (“LODR Regulations™).

2. In our opinion and to the best of our information and according to the explanations
given o us, and based on consideration of reports of the other auditors on separate
audited financial statements/financial information of certain subsidiaries and the
unaudited financial statements furnished by the Board of Directors for one subsidiary,
provided by the management of the Parent Company, the aforesaid consolidated
financial results:

i) includes the financial results of the following entities:
a. India Infrastructure Finance Company (UK) Limited. (Unaudited)
b. HFCL Projects Limited. (Audited by other auditors)
c. HFCL Asset Management Company Limited. (Audited by other auditors)

ii) are presented in accordance with the requirements of Regulation 52 of the

Listing Regulations in this regard; and

iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian accounting standards(Ind AS) as
specified under section 133 of the Companies Act 2013(“the Act™), read with
the Companies (Indian Accounting Standards) Rule, 2015. the relevant
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provisions of the Banking Regulation Act, 1949, the circulars, guidelines and
directions issued by the Reserve Bank of India (RBI) from time to time (“RBI
Guidelines™) and other accounting principles generally accepted in India. of the
Consolidated net profit and other financial information for the vear ended
31 March, 2026.

Basis for Opinion

3. We conducted our audit of the Consolidated Statement in accordance with the
Standards on Auditing (*SAs") specified under section 143(10) of the Companies Act,
2013 (the Act). Our responsibilities under those Standards are further described in the
“Auditors” responsibilities for the Audit of the Consolidated Financial Results™ section
of our report. We are independent of the Group. and jointly controlled entity in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their report referred to in "Other Matters"
paragraph below. is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management and Those Charged with Governance for the
Consolidated Financial Results

4. The Statement has been compiled from the audited annual Consolidated Financial
Statements approved by Board of Directors. The Parent Company s Board of Directors
are responsible for the preparation of the Statement that give a true and fair view of the
net profit and other financial information of the Group and in accordance with the Ind
AS specified under section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rule, 2015, the relevant provisions of the Banking Regulation Act, 1949,
and RBI Guidelines and other accounting principles generally accepted in India and in
compliance with the Regulation 33 and Regulation 52 of the Listing Regulations. The
respective Board of Directors of the entities included in the Group in accordance with
the provisions of the Act, for safeguarding of the assets of the Group for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimate that are reasonable and prudent:
and design, implementation and maintenance of adequate internal financial controls.
that were operating cffectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Consolidated
FFinancial Results that give true and fair view and are free from material misstatement.
whether due to fraud or error, which have been used for the purpose of preparation of
the Statement by the Directors of the Parent Company as aforesaid.
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In preparing the Statement, the respective Board of Directors of the entities included in
the Group, are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group are
responsible for overseeing the financial reporting process of the Group.

Auditors’ Responsibilities for Audit of the Consolidated Financial Results

6.

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery. intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, , but not for the purpose
of expressing an opinion on the effectiveness of the company's internal control.
Under section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating cffectiveness of such

controls.

o Lvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and. based on the audit evidence obtained, whether a material
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uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors” report
to the related disclosures in the consolidated financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors™ report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

e [Lvaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achicves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the consolidated financial
results/ financial information of the entities within the Group to express an opinion
on the consolidated financial results. We are responsible for the dircction.
supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent
auditors. For the other entities included in the consolidated financial statements.
which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

8. Materiality is the magnitude of the misstatements in the consolidated financial result
that, individually or aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the consolidated financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
of the scope of our audit work and in evaluating the results of our work: and (ii) to
evaluate the effect of any identified misstatement in the consolidated financial result.

9. We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the LODR, as amended, to the extent applicable

Other Matters

11,

12.

13.

The consolidated financial results include the audited financial statements of 2
subsidiaries (IIFCL Projects Limited and IFCL Asset Management Company
Limited), whose financial statements reflect total assets (before consolidation
adjustments) of2 6,263.83 lakhs as at 31 March 2026, total revenue (before
consolidation adjustments) of T 1,956.45 lakhs, total net profit/(loss) after tax (before
consolidation adjustments) of * 202.78 lakhs, and net cash inflows/(outflows) of ?
85.11 lakhs for the year ended on that date, as considered in the consolidated financial
results. These financial statements have been audited by other auditors whose reports
have been furnished to us by the Management, and our opinion on the consolidated
financial results, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, is based solely on the reports of the other auditors.

We did not audit the financial statements of | subsidiary, India Infrastructure Finance
Company (UK) Limited, whose financial statements reflect total assets of 2
8.26,104.56 lakhs as at 31 March 2026, total revenues of' 2 52,219.86 lakhs, total net
profit/(loss) 0f 29,050.6 | lakhs, and net cash inflows/(outflows) of ? 8,314.77 lakhs for
the year ended on that date, as considered in the consolidated financial statements.
These financial statements have been audited by other auditors under the accounting
principles generally accepted in their respective country and their audit report has been
furnished to us by the Management. The Holding Company's Management, with the
assistance of a compilation auditor, has converted the financial statements of such
subsidiary from the accounting principles generally accepted in their respective country
to the accounting principles generally accepted in India (Ind AS). We have audited
these conversion adjustments made by the Management. Our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary, and our report in terms of sub-sections (3) and
(11) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiary, is based
on the report of the other auditors and the conversion adjustments prepared by the

Management and audited by us.

The Statement includes the consolidated financial results for the quarter ended 31
March 2026. being the balancing figures between the audited consolidated figures in
respect of the full financial year ended 31 March 2026 and the year-to-date consolidated
figures up to the end of the third quarter of the current financial year. The consolidated
figures up to the end of the third quarter have been approved by the Company's Board
of Directors but have not been subjected to audit or limited review by us.
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14. Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the
financial statements certified by the Board of Directors.

N\ For ABP & Associates For ADB & COMPANY
[ ean sl Chartered Accountants Chartered Accountants
315104E /) FRN : 315104E FRN ; 005593C
NG/ \QQQ“/
CA KAMAL KUMAR CHANDUKA CAIAM ARI
PARTNER PARTNER
M No : 058790 M No : 408603

UDIN : 2605219 0 BYWZR U2y UDIN: 2L L o880 T E/IN X RERLY

Place : New Delhi
Date :29.05.2026
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INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (lIFCL)

CONSOLIDATED BALANCE SHEET AS AT 31" MARCH 2026

CIN No. U67190DL2006G0I1144520

(¥ in Lacs)
As at As at
S.No. |PARTICULARS 31.03.2026 31.03.2025
(Audited) (Audited)
| ASSETS
1|Financial Assets
(a)|Cash and Cash Equivalents 96,193.17 58,524 43
(b)]Bank Balance other than above 915,918.74 527,356.36
(e)]Derivative Financial Instruments 174,673.79) 135,382.74
(d)|Receivables 784.95 699.48|
(e)|Loans 8,418,795.95 7,148,623.92
(O] Investments 818,475.18 736,986.94
(g)|Other Financial Assets 90,067.07 76,657 .46
Sub Total (1)] 10,514,908.85 8,684,231.33
2|Non-Financial Assets
(a)jCurrent Tax Assels (Net) 3,197.45 4.[)42‘.[}9J
(b)|Deferred Tax Asset (Net) 15,568.78 17,315.21
(c)|Properly, Plant and Equipment 36,682.61 22,111.68
57 RS+ SR 6 IR R+ 1 o< 1 2,217.96 15.333.67,
e of oo A=nst 25.16 3
(H|Other Intangible Assets 785.26 9?7_16L
(g)]Other Non-Financial Assets ] 2,227.87 10,487.41
Sub Total (2) 60,705.11 70,267.23)
TOTAL ASSETS (1+2) 10,575,613.96 8,754,498.56
1} LIABILITIES AND EQUITY
Alliahilities
1|Financial Liabilities
(a){Payables 164.65 225.84
(b)|Debt Securities 3,739,162.60 3,347,662.10
(c)|Borrowings{Other than Debt Securilies) 4,827,299,09| 3,568,701.67
(d)]Other Financial Liabilities 139,854 48 126,156.39
Sub Total (A-1) 8,706,480.82 7,042,746.00
2|Non-Financial Liabilities
{a)]Current Tax Liabilities (Net) 18,098.33 29,820.04
(b)]Provisions 5,363.23 5423.78
(c)]Other Non-Financial Liabilities 12,878.43 16,087.30
Sub Total (A-2)| 36,339.99| 51,331.12
Sub Total (A)| 8,742,820.81 7,094,077.12
B|Equity
(a)|Equity Share Capital 999,991.62 999,991.62
(b)|Other Equity 832,801.50 660,429.82
Sub Total (B) 1,832,793.12) 1,660,421.44
TOTAL LIABILITIES AND EQUITY (A+B) 10,575,613.96] 8,754,498.56

For and on behalf of Board of Directors of
India Infrastructure Finance Company Limited

Rohit Rishi

(Managing Director)
DIN No.: 11524681

Place: New Delhi
Date: 29.05.2026




INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (IIFCL)
STATEMENT OF CONSOLIDATED PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2026
CIN No. U67190DL2006G0OI144520

[€ In Lacs)
Quarter Ended Year Ended
S.No. PARTICULARS 3103-2026 31-12.2025 31-00-2025 31-03-2026 11.03-2025
{Audited) (Unauditod) (Auditod) {Audited) [Auditod)
1| INCOME
A | Rovenue from Operations
(@) Interest Incoma 190,203 48 165,853.2) 164 664 88 Ta4,083 28 Fifi4,649 23
(b} Fees and Commision incomp 260901 1571956 214160 6,886 65 7.667 42
Total Revenue from Operations (A) 192,812,458 197,532.78 171,806.48 750,969.94 672,356.75
B | Other come 68,902 22 | 311143 l2zoe1aa] 55,0578
Total Income | (A+B} ey _17ap17.91 | = 3 728,314.58
Il | EXPENSES
{a}| Finance Cost 126 650 94 120 6530 119 658 91 488 638 80 448,792,009
{b)f Fees and Commisalon Exponse 212687 2.466.88 2030 65 9,060 64 11.601 34
(d)] Net {Gain) iLass on Fair Value Changes 1.007.16 - (12 254 bB) 1,007.16 {12,254.58)
(e} Employee Benoflit Expenso 1.748.70 249875 19,794 57 963830 9.670 52
(N} Impamment on Financial Instrumernts (17.509.27) 6,658 51 (63,660 07) (9.540 949) (56,938 34)
(9} Depreciation, Amortzation & Imparment 400 M 32613 144778 1,137.70
(h)] Corporaly Social Responsibilities 238326 2408 80 4,054 46 2,567 59
(I} Other Exponses 94,732 10 4142 02 161 321 B8 41,5681 31
Total Expenses (I 213,551.68 7324044 665,630.01 446,076.63
PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX 48,164,031 61,204.16 101,671.48 20742115 282,237.95
Exceptional llema . - 4734303 - 47,343 03
Profit! {Luwv) Bafare Tax (1) 47,164,031 €1,294.16 149,014,519 20742115 1729 580,98
Tax Exgenze.
1) Cuniwnl Tax
= Currant Yoar {18,113.18) {14,774 68) (27 AHH HO)| (56,592 42)
+ Enrbar Yaour (2,086 10) 196 60 Mo (1,889 50)
() Detorred Tax (2208 SJj_I 586.75 (2,877.47) (1.957.01
Total Tax Expenses 1X (1411 ) (22,407.82) (13,991,34) (30,351.33)| (60,428,94)
Profit! (Loss) for the Year 25756.21 47,302.52 110,663.18 146,982 21 263,143.53
A ) tems that will nol be reclassdied o Profit and Loss
Remesurement of gans/{loss jdefined berefd Obbgation 2504 (148 171) (4032 20) G0 85 {541.34)
{il} Incomin Tax relating to remasuromont of defined
bunefit Obligation _(snea)) v ) - 09 59 {13 58] 13461
Other Comprehensive | {Exp ) (A) 191,35 [110.8!]1 (302,61) 56,28 (406.74)|
Total Camprehansive Income/{Loss) for the Year 2504786 | 4749199  118,300.57 | 147,038.49 | 262,736.79 |
Earning por Equity Share (for continuing oparations)
Basic (¢) 026" 047 118° 147 263
Diuted (€ ) 0.26~ 047° 1.18" 147 Pl

* Not Annualised

Place: New Dethi
Date: 29,05.2026

For and on bahall of Board of Directors of

(Managing Director)
DN Ma.: 11524601



INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (lIFCL)
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2026

CIN No. U67190DL2006GOI144520

(T in Lacs)
Year Ended Year Ended
5.NO. PARTICULARS 31.03.2026 31.03.2025
(Auditod) (Audited)
A |CASH FLOW FROM OPERATING ACTIVITIES
(i) |Mot Profit batorm Tax 20742115 329,580 97
| Adjustments Tor
(i) |Deprociation/ mpaimsnt and amortisation expense 144778 1.137.70
(i) [Provisionfwrdo offs (16,218 39) (40,464 58)|
() | accrued and due on joans and advances - 1.06017
(v) [o accrund bul not due on horrowings 16,427 68 15441.08
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 20907721 306,755.36
{1} |Cash Flow From Landing Dparatians 1,259 508 13) (1,620,383 80)
() [Sake ol (Addition) to lnvestmenta 16,921 96 (T2.047 42)
[0 (U Vdecrease m Trade Receivables (M5 47) (190.31)
() Jun Vducrsase in,other operating asuols (32.038.29) {2,065 66)
(v) |tincreasedocroase in other bank halances (387 600.45) 61924122
() |ncreasef{deciease) in other operating abdtles (14 063 75)) 6,101 87
CASH FLOW FROM OPERATIONS BEFORE TAX (1,467,384.91) (762,568.73)|
Taxes paid (Net) (58.481.93) {50,971 20)
NET CASH FROM OPERATIONS (1,525,866.84) = (822,541,93)
B |CASH FLOW FROM INVESTING ACTIVITIES
(1) [Purchana of Plant, Propuity and Equipmant (15,831 46)) (1.292.25))
) |Sole of Plant, Property and Equipment 022y -
G Mincreass)decrease in Capital Work m progreas 1BNaEM (6,544 19)
(v} incosase jidecranne i oy (96,617 61) (102,446 02)
|NET CASH FROM INVESTING ACTVITIES (99,333,58] (110,283.06
C |CASH FLOW FROM FINANCING ACTIVITIES
1) |Proceeds from lssuel Alltment of Share Capital - -
(H) Net Proceeds from Borrowings 1,250,697 42 701,095 41
{lir) |Nel Proceeds lrom Debl Securities 391,500 50 281,280 BS
NET CASH FROM FINANCING ACTIVITIES 1&!0,!0?32 082,376.26
D 1Erl=£c‘r OF FOREIGN EXCHANGE TRANSLATION DIFFERENCE 12,771.25 2,371.09
MET CHANGE IN CASH & CASH EQUIVALENT (A+B4C+D) 3766875 51,923.15
Add Cash and Cash Equivalents at the beginning of the period 58624943 680130
Cash and Cash Equivalients at the enid of the period 96,193.17 58,524.43
Compaonents of Cash and Cash Equivalents at the end of the period;-
{1} JCathon hand 018 004
(i) [|Currerd Accounts 74 679 64 REUEGK)
(i) |Flexi Depost Accourils 21,511 34 58,175 57
TOTAL 96,193.17 58,524.43

The above statmment af cash Hows has boon popard undor the indioet method o sot out o ind AS 7 Statemoent ol Cash Flows'

Place: New Delhi
Date: 29.05,2026

Fer and on behalf of Board of Directors of
India Infrastructure Finance Company Limited

[Managing Director)

DIN No.: 11524681




Notes:

1. The above results have been reviewed by the Audit Committee at their Meeting held on 29th May 2026 and approved by the Board of Directors of the company at their Meeting
held on 29th May 2026. The results for year ended 31st March 2026 are audited by the Statutory Auditors of ITFCL.

2. The above results are an extract of the detailed format of quarterly/ annual financial results filed with the Stock Exchange under Regulation 52 of the SEBI (Listing and Other
Disclosures Requirements) Regulations, 2015. The full format of the quarterly/ annual financial results are available on the websites of the company (wwhw.iifcLin) and Stock
Exchanges (BSE and NSE).

3. lIFCL has consolidated the Audited Financial Statements of [IFCL Projects Limited (IPL), Audited Financial Statements of [IFCL Asset Management Company Limited (IAMCL) and
Audited Financial Statements of [IFC{UK]) Limited.

5. Figures of Quarter ended 31" March 2026 and 31" December 2025 are the balancing figures between the Audited figures for the year ended 31" March 2025 & Unaudited figures
for nine months ended 31" December 2025 and the Unaudited figures for the nine months ended 31" December 2025 & half year ended 30™ September 2025 resectively.

6. IIFCL has disclosed Loan assets in the Balance Sheet at net value after netting off the Impairment loss allowance on loan assets complying with Schedule 111 of Companies Act
7. Figures of the previous periods have been regrouped/rearranged whereever necessary, in order to make them comparable.

For and behalf of Board of Directors
India Infrastructure Finance Company Limited

Rohit Rishi
Place: New Delhi (Managing Director)
Date: 29.05.2026 DIN No.: 11524681




INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED
(A Govt. of India Enterprise)
5" FLOOR, NBCC TOWER, EAST KIDWAI NAGAR, NEW DELHI - 110023
Extract of Consolidated Financial Results for the Year ended 31 March 2026
CIN No. U67190DL2006G0OI1144520

(Tin Lacs)
Quarter Ended Year Ended
S.No. Particulars 31.03-2026 31-12-2025 31-03-2025 31-03.2026 |  31-03.2025
(Audited) (Unaudited) (Audited) (Audited) (Audited)
T |Total Income from operations 192,812.48 197,532.78 171,806.48 750,069.94 672,356.75
Net Profit / (Loss) for the perod (before Tax, Exceptional
2 andlor Extraordinary items) 48,164.03 61,294.16 101,671.48 207,421.15 282,237.95
Net Profil / (Loss) for the period before tax (after
3 Exceplional and/or Extranrdinary ilams) 48,164,03 61,294.16 149,014,51 207,421,185 329,580,98
Net Profit [ (Loss) for the period after tax (afler
4 |Exceptional and/or Extracrdinary tems) 25,756.21 47,302.82 118,663.18 146,982.21 263,143,53
Tolal Comprehensive Income far the penod [Comprising 25,947.56 47,191.99 118,360.57 147,038.49 262,736.79
5 |Profit / (Loss) for the period (alter tax) and Other
Comprehensive Income (after tax)|
6 |Paid up Equity Share Capital (Face Yalue of 2 10/- each) 999,901.62 999,991.62 999,991.62 999,991.62 999,991.62
7 |Reserves (excluding Revaluation Reserves ) 832,801.50 752,939.93 660,429.82 832,801.50 660,429 82
8 |Net Warth 1,832,793.12 1,752,931.55 1,660,421.44 1,832,793.12 1,660,421.44
9 |Debt Equity Ratio 4.67 467 417 4.67 417
Waeighted Average Eamings Por Share (of 2 10/- oach)
= l{for conlinuing and discontinued operations) - *
1. Basic (Rs.) : 0.26* 0.47" 1.18* 1.47 2.63
2. Diluted (Rs.) B 0.26* 0.47* 1.18° 1.47 — .63
i1 |Debenture Redumplivn Reserve 54,462.29 54,568.28 54,568.28 54,462.29 54,568.28

* Not Annualised
Nole
a) The above s an extract of the delmled Jormal of quartedy/annual linancial results filted wath the Stock Exchanges under Regulation 52 of the SEBI (Listmg and Other
Disclosure Regquiremnents) Regulalions, 2015, The full format of the quartedyfannual financial resulls are available on www.bseindia.com, www.nseindia.com and on
woww lifclin,
b)  For the tems referred in sub-clauses (a), (b), (d) and () of the Requlation 52 (4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, the
pertinen! disclosures have been made 1o the Stock Exchange (BSE and NSE) and can be accessed on www . bseindia com and www.nseindia.com.
) The above results have been reviewed by the Audit Commiitee al their Meeting held on 291h May 2026 and approved by the Board of Directars of the company al
thesir Meetmg held on 290h May 2026, The results for the year endued 315t March 2026 are audited by the Statutory Auditors af IFCL
d)  Figuros of the pravious perlods have been regroupoedirearrangad whereever necessary, in order to make them cormpgarable,

For and behalf of Board of Directors
India Infrastructure Finance Company Limited

(Managing Directar)
DIN No.: 11524601

Place: Naw Delhi
Date. 20052026




