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)tcport 0 11 Aud it uftlle Conso lidated Financia l Stlltement 

OPINION 

I . We ha ve audited the accompanying conso lidated financial statcments o r ludi:. 
Infrastructu re Finllllcc Comp:lII Y Limitcd ("'hcrcinailer referred to as "the I-folding 
Company") and its subsidiaries (Hold ing Company and ils subsid iaries together 
referred to as "the Group") which compri se the Consolidated Balance Sheet as al 3 1s1 
March. 2026. the conso lidated statement o f profit ,lI1d loss (including other 
comprehensive income). the conso lidated statelllcnt of changes in equity and the 
conso lidated cash flow statement lor the year then ended. and a summary ofthe material 
accounting policies and other explanatory informat ion for the year ended 011 that date 
(hereinafter referred 10 as "the Conso lidated Ind As Fi nancial Statements"). 

In o ur opinion and 10 the best o f our information and according to the exp lanations 
givcn to us. and based on consideration o f reports of the other audi tors on separate 
audi tcd financ ia l st:Hementslfi nancia l information o fthrce subsidiary re ferred to in the 
Other Mallcrs section below the aforesaid financial statements give the information 
requ ired by the Companies Act. 2013 (" the Act ' ) in the manner so req uired and gives a 
true and fai r view in conformity with the Indian accounti ng standards( fnd AS) as 
speci fied under section 133 of the Companies Act 2013(··t he AcC). read with the 
Comp;'lIl ies ( Ind ian Accounting Standards) Rule. 20 15 and thl.! relevant prov isions of 
the Banking Regu lati on Act, 1949, the circulurs. guidelines and directions issued by the 
Reserve Bank of India (RBI ) from time to time (" RBf Gu idelines") and other 
accounting principles generally accepted in Indiu. of thc o r the state of affairs of the 
Grou p and its Consolidated nl.!t pro!i t and other financia l inrorrnation for the year ended 
3pt March. 2026 and their consolidated net pro fit (fi nancia l perlonnullee including 
other comprehensive income). their consolidated cash nows and their conso lidated 
changes in equ ity for the year cnded on that date . 
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B~l s is for Opinion 

2. We conducted our audit o f the conso lidated financia l statements in accordance with the 
Standa rds o n Audi ting r·SAs··) specified under section 143 ( 10) of the Companies Ar.::1. 
20 \3. Our responsibilities under those Standards arc further described in the "Auditors' 
responsibilities for the Audit of the Consol idated Financ ial Statements sectio n of our 
report. We arc independent of the Com p<lny and its Subsidiaries in accordance with the 
Code or Ethics issued by the Institu te or C hartered Accountants of India together \\ ith 
the ethical requ irements that arc relevan t to our audit of the consolidated Iimmcial 
statements under the provisions of the Companies Act. 2013 and the ru lcs mude 
thereunder. and we have fulfilled ollr other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We bel ieve that the audit evidence obt:lincd 
by liS and other auditors in terms o f their report referred to in Other Matters sect ion 
below below. is sufficient and appropriate to provide a basis for oll r audit opinion 011 

the Consolidated Fi mmeial Statements. 

Key Audit M:ltlcrs 

3. Key audit mailers arc those mailers that in o ur prolc~is ional judgement were of most 
significance in our audit of the standalone financial statements of the cu rrent period. 
These matters wcre addressed in the context o f o ur audit of th e standalone Iinam.:i:.11 
statemcnt s as a whole. imd in forming o ur opinion thereon . and we do not provide OJ 

separatc opinion on these matters. We have determined the mailers described below to 
be the key audit mailers to he commu nicated in our report. 

Key Audit Matter I A uditur 's Resllonse I 

Impairm ent of Loa ns :and Ad\':lIlccs (ExJlccted C redit Loss) 
Total I.oans as at March 31 . 2026: Rs 86.688.76 crores 
ECL Provision as at March 31. 2026: Rs 2,447. 13 crores 
(Refer Note 5 to the Strmdalone financial statements) 
The impai rment of infrastructure looms is Our audit procedures in respect o f this area 
calculated using the Expected Cred it ineluded. but not limited to: 
Loss (EeL) model us mandated by Ind 
AS 109: Financial lnstrumcnts. llecausc a. Obtained and read Com pany's 
in n'astruclll re projects have long approved polic ies on EeL and 
gestation periods and arc susceptible to evaluated the appropriateness of the 
regulatory delays and cost overruns. Company 's accounting policies for 
esti mating im painnent requIres impairmen t or financial instruments imd 
significant management j udgment. 111C ensuring alignment wilh Rescrve Bank 
complexity lies "' determining Loan of fndia (RBI ) guidelines and Ind AS 
Staging C riteria (identifying Significant 109 ~Financ ial Instruments r ind AS 
Increase in Credit Risk). calcu lating 109' ): 
Probability of Defaul t ( I'D). Loss G iven 
Default (LG D). Exposure at Default b. Performed a walkthrou£h orthe impairment 
(EA D), and ractoring in forward~looking loss a llowance process, and assessed the 
mal.:roeconomic variables. design and tested operating effectiveness of 

the key controls over completeness and 
acc uracy or the key inputs ( incl uding loan 

i~ 
book as at March 31. 2026) and assumptions 
considered for calcu lation. recordi ng and 
Ill onitori~g or the imoairmcnt loss , Yl) .. ,r' Page 2 of 13 



recognized. Thcse controls, amongst others, 
included controls over the staging o f the 
loan portfo li o along with passing of journal 
entries and preparing disclosures; 

c. Obtained an understanding onhe modelling 
techn iques adopted by the Company 
including the key inputs and assumptions. 
Since. modelling assumptions and 
parameters were based on histori cal data. 
we assessed whether historical experience 
was representative of current circumstances 
and was relevant in view o r the recent 
impairment losses incurred within the 
portfolios; 

d. Assessed the critical assumptions & input 
data used by the Company for estimating. 
grouping and staging of loan portfolio into 
variolls categories und dcfiluit buckets and 
their appropriateness for determining the 
probability weighted defau lt (PD) and loss­
given default (lGD) rates; 

c. Perfo rmed sam pIc testing of the input data 
used for determining the PO (probability of 
defaul t) and lGD (loss given derault) rates 
and agreed the data with th e underlying 
books of accounts and records; 

r. Tested the arithmet ical accuracy o f" 
computation of Eel. (ex pected credit loss) 
provision performed by the Company: 

g. Tested the completeness of loans included 
In the ECl calculations as of March 31. 
2026 by reconciling such data with the 
balances as per loan book register; 

h. Assessed the appropriateness of the 
disclosures made by the management as per 
the requirements of Ind AS 109 -·Financial 
Instruments' in the Standalone Financial 
SWtements and 

i. Obtained written representat ions from 
management and those charged with 
governance on whether Ihey believe 
s ignilicant asslImpl ion3 used in calc ulation 
o r expected crcdit losses arc reasonable . 

V:lluation of Ocri,'at i\'c Inst ruments lind Hcd ge Acco unting 
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Tota l Derivative Assets as at March 3 L 2026: Rs 1.746.64 crorcs 
TotulDerivutive I,iabi lities as at March 31. 2026: Rs NIL 
Cash Flow I ledge Reserve as at March 31, 2026: Rs (7<).15 crores) 
(Reier Note 3 & 21 to the Standalonc Financial Statemcn ts) 

The Company enters into derivative 
financial in strul11cnts including cross 
currency swaps. interest ralc swaps and 
forwarJ exchange contracts to hedge 
exposures arising from foreign currency 
horrowings :md interest rate risk!'. 
The valuatiOlI or derivative financial 
instrum ents and application of hcdge 
accounting under rnd AS 109 - Financial 
[nstnlllll:nts involvc significant 
management judgment. cstimation 
uncertainty and lise of specialized 
valuation tCl.:hniqlles. The detemlination 
of fair value is dependent on various 
market observable inputs slich as forcign 
eXl.:hange rJtes. interest rate yield curves. 
discount ing factors and countcrparty 
quotations and. III certain cases. 
assumptions relatin g to fi.llure market 
lind economic conditions. 
Further. hedge accounting requires 
for111 al documentation of hedge 

I 
rdationships. ongoing assessment of 
hedge efTeetivencss and complex 

I account ing treatments relating to 
recog nition of gains and losses in the 
Cash Flow I-ledge Reservc and 
Statement of !'rorit and Loss. 
Considering: 
the material it)' of derivati ve exposures. 
the complexity involved 111 valuation 
methodo logies. 
the sign ificant judgments and 
assumpt ions applied by management. 
the involvement or external counterparty 
valuat ions. and 
the potential impact on the standalone 
financial stalements 

Our aljdit procedures in relation to valuation I 
of derivative instruments and hedge 
accounting included. but were not limited to. I 
the following: I 

a. Obtained an understanding or the 
Company's poticies. processes and internal 
controls relating to derivativl' transactions. 
valuation methodologies and hedge 
accountlng and assessed whether these wCle ' 
ill compliance wilh the applicable I 
requirements of Ind AS 109. Ind AS 21 and 
re levant regulatory guidelines: 

b. Evaluated the design ami tested the 
operating effectiveness or key internal 
rinanc ial control s over lIllthonzation, 
recording. valuation. monitoring and 
rcpo~ting .or derivative contracts and hcdgc I 
reliltlonshlps: 

c. Obtained and inspected, on a sample basi~;, I 
derivati ve agreements and underlying I 
borrowing documents to assess whether I 
derivative tmnsactiolls were aprropriately 
recorded and supported by contractual 
documentation; 

d. Assessed the appropriateness ur 
management' s valuation methodology and 
evaluated the reasonableness of key inputs 
and assumptions lIsed In determining fair 
values. including foreign cxchange rates. 
y ield Cllrves. discount rates nnd counterpart), 
quotations: 

e. Evaluated whether hedge relati onships i 
designated by management sat is lied the 
qualirying criteria prescribed under Ind AS 
109. includ ing cxistence of lonna I hcdge 
documentation and assess mcnt o f hedge 
encetiveness. Certiricatc taken from thc 
practitioner assigned by the organization. 

I: T ested, on a sam ple basis. journal entries 
and accounting treatments relating to I 
derivative valuat ion adiustments. hed '8 

Page 4 of 13 



reserve accounting and related gain/loss 
recognition in the Statement of Profi t and 
Loss; 

g. Assessed whether the disc losures relating 
to derivative linaneial instruments, va luation 
techniques, fa ir value hierarchy, hedge 
accounting and related ri sk exposures were in 
accordance with the applicable disclosu re 
requi rements of lnd AS 107 and Ind AS 109: 

h. Obtained written representations from 
management and those charged with 
governance regarding the appropriateness of 
assum ptions, valuation met hodolog ies and 
completeness of derivative exposures and 
hedge relationships recognized 111 the 
standalone financial statements: 

Inrormation Other th:lIllhe Consolidated Fin:lIlcial St:ltcmcnts and Auditor 's n.cport 
Thereon 

~. The Parent Company's Board of Din .. 'Ctors is responsible for the preparation of the other 
information. The other in formation comprises the information included in Managcllll:nt 
Discussion and Analys is. Board' s Report including Annc.'\ures to Board's Report, 
Bus iness Responsibility Report , Corporate Governance and Shareholder' s inlorl11 ati on, 
bu t docs not include the eonso liduted linancial statements and Standalone Financial 
Statements and our auditor's report thereon, . These reports arc expected to be madc 
aVili lab le to us uller the date of th is Auditor's Report. 

Our opi nion Oil the consol idntcd financinl statemen ts docs not cover thc other 
information and wc do not express any form of assltranec conclusion thereon. 

In connection wi th our audit or the consolidated linancial statements, our responsi bility 
is to read the other information and, in doing so, consider whether the other information 
is materially inconsistent with the consolidated financia l statemen ts or our knowledge 
obtai ned in the audit or otherwise appears to be materially misstated . 

When we read such other informat ion when made availab le to us and if we conclude 
that there is a material 11liSslatelllenttherein we arc required to communicate the muller 
to those charged with governance. 

n.cspollsil>ilitics of Man,lgemelll and thuse charged with go\'crn:lI1 cc fur Ihe Consulidaled 
Finallci:11 St:'ltcmen ts 

5. The Parent Company's Board or Directors arc responsible lor th e preparation o f the 
Conso lidated Financial Statement that give a true and lair view o r the consolidatcd 
financial position. conso lidated financ ial pcrlormance. consolidated tot:.!1 
comprehens ive income. consolidated statement o f change in equity and conso lidated 
cash flow statemcnt o f the Group and in accordance with the Ind AS specified under 
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sect ion 133 or the Act, read with the Companies (Indian Acco.Jnling St:mdards) Rule. 
20 J 5. the relc-vant provisions of the Bank ing Regulation Act. 1949. and RBI Guidelines 
ilnd other accoun ting principles generally accepted in India. The respective Board uf 
Directors of the entities includrd in the Group arc rcsponsi bh: for maintenance of' 
adequate accounting records in accordance with the prov is ions of the Act. fo r 
safeguardin g of the assets or the Group for preventing and detecting fraud s .md al hef 
irregularit ies: se lection and application of appropriate rlccounling policies: making 
judgements and estimate that arc rcusonablc and prudent: and design. i:nplcrncmatioll 
and maintenance of adequate internal financial ,,'on trois. that were operating cni:~tively 
fOi' ensuring tne accuracy and completeness orthe accounting reco rds. n:lcvum ((J th e 
preparation and presentation of the Consolidated Financial statements that give true and 
fail view and arc tree rrom mater:al mi sstatemcnt. whether duc to fraud or error. which 
have been uscd ror thc purposc or preparation ortnc Conso lidated Financial Statcment 
by th.: Directors orthe Parellt Company as aforesa id . 
In prepuiing the Cunsol idaK'd Financial State\nenl. the respcctive Board ofOirecto rs or 
the cJltit!es inclmkd in the Group. arc respons ible for assessing the ability of tile Gra:'!, 
to t;onlinuc as a goi ng concel'll, disclosing. as applicabh:. mailers related Ie. go ing 
concern ,mel using the go ing concern busis or accounting unless thc rcsl)cctive Bourd Il l' 
Directors cither intends to liquidate the Group or to ee<!,sc operations. or has Ill) realistic 
alterllativc hut to do so. 
The respceti\'c Board of Di rcctors a fthe en tities included inlhe Group arc respo;l sible 
le)r ()verseeinri the Jinanc ia l report ing process o f the Group. 

Audilurs' lh'sponsihili tics fnr Audil of the CO llsolidated Fin:lllt: i:al statements 

6. Ollr objcctivcs arc to obtain reasonable assurancc abou t whether the Conso lidaleti 
Financial Statement as a whole ar:: rree from material misstatement . whether due ,0 
rraud or c rror. ;lnd 10 issllc an uud itors' report th .. t includes our opinion. Hf:ilSOtlilhlc 
aSSUrilnce is a high level of assurance. but is not 11 guarantce that an audit eondll~tcd in 
accordanc~ wit h SJ\s will alw'LYs detect a material mi sstatement when it exists. 
Misstatcments J;:ln arise from fraud or error and arc considered JTHlIcrial it: indiv idua lly 
or in the aggregate. they could reasonably be expected to innuence the e~onolllic 
decisions of users tak.en on the basis o f these Conso lidated Financial Statement. 
As part of an audit in accordance with Sl\s, we exercisc professional judgmcn t and 
maintain proress ional skepticism throughout the audit. We also: 
• identify and assess the ri sks of material misstate men I orthe consolidated nllandal 

statements. whether due to rraud or error, des ign and perform audit procedures 
respollsive to those risks. and obtain audit evidence that is surticicnt and appropriate 
to provide a basis for our opinion. The risk of not detecting a matcrial m isstatement 
rcsulling from fraud is higher than for one resulling from error. as fraud may invo lve 
collus ion. forgery. intentional omissions, misrepresentations. or the override or 
internal eontrol. 

• 

• 

• 

Obtain an understandin g of internal contro l rdcvanlto the audit in orde r to design 
audit procedures that arc appropriate in the circumstances. 
Evaluate the iLppropriateness of accounting po l icies used and the reaso nablene~; s or 
accounting estimates and related disclosures mudc by the Board of Directors. 
Conclude on the appropriateness orlhe Board or Directors' use or the go ing concern 
basis o r accounting and. based on the audit evidence obtained. whether a material 
uncertaihty exists related to events o r conditions that may cast signi ncant doubt on 
the ab ility or the Group to continue as a going concern . If we conclude that a 
Illatetialuncc rtainty exists. we are requi red to draw attention in our auditors' report 

/ Page 6 0r n 



• 

• 

to the related disclosun.:s in the consolidated financial statement or, if slich 
disclosures arc inadequate. to modify our opinion. Our conclusions arc based on the 
audit evidence obtained up to the dale of our auditors' report. I-Iowever. future 
events or comHtions may cause the Group \0 cease \0 continue as a going concern. 

• Evaluate the overall presentation. structure and content orlhe consolidated linancial 
statements, including the disclosures, and whether the consolidated linanc ial 
statements represent the underlying transactions and events in a manner that 
achieves fa ir presentation. 

• Obwin su m cient appropriate audit ev idence rC!:lurding the conso lidated financial 
sta tcmcntl financial infofT1lilli on of the: entities within the Group to express an 
opinion on the consoliduted financial statements. We arc responsib le ror the 
direction, supervision and perrormance o rthe uudit of financial inrormati on ofslIch 
entities included in the consolidated financial statements or which we arc the 
independent auditors. For the other entities included in the consolidated financial 
statcments, which have been aud iterJ by other auditors, such other auditors remain 
responsible lor the d irection, supervision and performance o f the audits carried out 
by them. We remain solely responsible ror our audit op inion. Our responsibilities 
in thi s regard arc further described in the section titled "Other Matters" in th is Audit 
report. 

Materiality is the magnitude of" the misstatements in the consolidated financ ial 
statements that. indiVidually o r aggregate. makes it probable that the econom ic 
dec isions of" a reasonably knowledgeable user or the consolidated financial statements 
may be innuenccd . We consider quantitative materiality and qua litative fac tors in (i) 
planning or the scope o r our audit work and in evaluating the statements o f" our work: 
and (ii) to eva luate the em:cl o f any identified misstatement in the consolidated 
linanc ial st<ltemcnts. 
Wc communicate with those charged with governance regardin g. :.lInong other mailers . 
the planned scope and timing of the <ludit and signilicunt audit findings. including any 
significant dclkiencies in interna l control thut we identify during our audit. 
We also provide those charged with governance with a statemen t that we have complied 
with relevant ethical n:quirel11ents regard ing independence. and to commu ni cate with 
them a ll relationships and other matters that may reasonably be thought to bear a ll our 
independence. and where applicab le. related safeguards. 
From the matters com municated with those charged with governance, we determine 
those matters that were o f most significullce in the audit of the standalone tinancial 
stJtemcnts of the current period .1I1d arc there rore the key audit matters. We describe 
these matters in our auditor'S rcporl unless law or regulation precludes publi c disclosure 
about the mailer or when, in extrcmely rare circumstances, we determi ne that a matter 
should not be commun icated in our report because the adverse consequences of doing 
so wou ld reasonably be expected to outweigh the public interest benefits of such 
communication. 
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Othl' r Matlers 

7. IIrCI ' .. IS t lC II Id ' C . 0 mg ' 'I h ompan)' WLll I n:c su b 'd' . 51 larles. as d '1 db 1 ctal C c ow: 

S.No. Na me of Subsidiary Country of 
In corpora tion 

I. I I Fet. Asset Manllgemcnt Company India 
Limited 

2. II FeL I'rojcclS Limited India 

J, II r CL UK Limited United Kingdom 

We did not audit the separate financ ial statemen ts of two Indian subsidiari es. whose 
financial statements rencct total assets on 6.263.83 lakhs (L<; at 31 March. 2026. 101al 
revcnues o f t 1.956.45 lakhs and net cash flows am outlting to ~. S) .I I lakhs for the year 
ended on that date. as considered inlhc conso lidated financial SIaIClllcnls. These separate 
financial statements have been audited by olher auditors whose reports have bl . .'cn 
furnished 10 us by the Management and our opinion on the consolidated linancial 
statements. in so far as it relates to thl! amounts and disclosures included in respect of 
these suhsidiary and our report in terms of subsection (3) of Section 143 of the Ael. in so 
tar as it relates to the alo rl!said subsidiary is based so lely on thc reports of the other 
auditors. 

We did not audit the fin :mcial statements of I sllbsidiary. India Infrastructure Financ!.! 
Company (U K) Limited. whose financial statcments reflect total assets of ~8.26.l 04.56 
lakhs as at3l March 2026. total revenues of ~52.2 1 9.861akh lakhs. IOla lncl prolill(loss) 
of~9.050 .6l lakhs. and net cash inflows/{oUlllows) of ~ 8.3 14.77la].;hs lo r the yeal 
ended ol1lhot date. as cons idered ll1lhe consolidated financial stmements. These fil1<l!1c i:ll 
statements have becn auditcd by other audi tors und..:r the accounting principlcs generaljy 
accepted in their respective country and their audit report has been furni shed to us hy the 
Management. The Iio id ing Company's Management. with the assistance ofa eompi ltition 
auditor. has converted the fi nanc ial statements of such subsidiary from the accollnting 
prineiplcs generally accepted in their respective coun try to the accounting principles 
genemlly accepted in India (Ind AS). We have audited these conversion adjustments 
made by the Management. Our opinion on the consolidated financial statements. in so 
far us it relates to the amounts and disc losures included in respect o f this subsidiary. and 
ou r report in terms of sub-sections (3) and (II) o f Section 143 of the Act. in so far as it 
relates to the aloresaid subsidiary. is based on the report of the other auditors and the 
conversion adjustmcnts prcparcd by the Management and audited by us. 

Our orinion on the consolidated financial statements. and our report on other lega l and 
regulatory requircmen ts below, is not modified in respect of the above matters with 
respecl to our reliance on Ihe unaudited financia l statements certilicd by the management. 

Ilcporl on Olher Legal :md Regolatory Ilcquiremcnts 

8. With respect to the matters spee ilicd in paragraphs 3 and 4 o fthc Companies (Auditor' s 
Repon) Order. 2020 ( 'CA RO') isslied by Central Government in terms of Section 
143(11) of the Act. to be included in Auditor' s report. according to the information and 

~t explanations given to us. and based on the CA RO reports issued by us for the Company 

~ ~\ and hased on our cons ideration of CARO repon , and Phr/YSiC<!1 Verification of Fixed 
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Assets Report issued by respec tive autlitors of the companies included in conso lidatl!d 
financial statements. we report that there arc no qllalificat ions or adverse remarks in the 
CARD report . 

9. As required by Section 143 (3) of the Act basl!d on our .. udit and on the consideration 
o f unaudited jinancilll stlltemcnts certified by the management of one foreign subsidiary 
as referred in "Other Matters" paragraph, we report. to the extent applicable, that: 
(a) We have sought and obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purposes of our audit of thl! 
aforesaid consolidated financiul statemen ts; 

(b) In our opinion. proper books of account as required by law relating to preparation o f 
the aforesaid consolidated financial sI;Jtements have been kept by the company so far 
as it appears from our examination of those books and management certified 
financ iuls. 

(e) The consolidated balance sheet, the consolidated statement of profit and loss 
(including other comprehensive income), conso lidated statement of changes in equity 
and the conso lidated cash now statement dealt with by thi s report arc in agreement 
with the relevant books o r ar.:count m:lintaint:d for the purpose of preparation or tht: 
conso lidated !inanci .. 1 statcments; 

(d) In our opinion. the aforesaid consolidated financial statements comply with the Indian 
Accounting Standards spl.'C ified under Section 133 of the Act read with the Companies 
(Indian Accounting Standards) Rules, 2015. as amended. 

(c) In terms Notification no. G .S.R. 463(E) dtd . 05·06·20 15 issued by the Ministry o f' 
Corporate A flairs, the provis ion of Section 164(2) of the Companies Act, 201 3 in 
respect of di squalification of directors arc not applicable to the Company and its 
subsidiary' s; 

(0 With respect to the adequacy of the internal financial controls with re lcrcnec to 
Consolidated financial statemen ts or the company and its subsidiary' s incorporated in 
India and the opcnlting e llcetiveness o f such control s, refer to our separate Report in 
"Annexure A". Our report expresses an opinion on the adequacy and operating 
ellccti veness o rlhe company' s intcrnall1nancial control s over financial reporting. 

(g) As pcr Notifi cat ion No. GSR 463(E) dated 5 June 201 5 isslied by the Ministry of 
Corporate A fT"irs. Government o f India. st:ction 197 of the Act is not applicable to 
the Government Companies. Accordingly. reportin g in accordance with requirement 
o f prov isions of section 197( 16) of thc Act is not appl icable to the company and its 
subsidiary·s. 

(h ) With rt:spcct to the uthcr nHltters to be included in the Audi tor'S Report in accordance 
with Ru le II o r the Companies (Audit and Auditor'S) Rules, 2014 to the c.xtent 
applicable, in our opinion and to the best of our information and accord ing to the 
explanations given to us and based on the consideration o flhe managcment certified 
li nanc ial statemcnts ineluding the other financial information of subsidiary entitit:s. 
as noted in "Other Matters" paragraph: 

i. The consolidated financial statements disclost: the impact o f'pcndillg litigations on the 
consolidated financial position o fthc Company and its subsidiary ' s- Refer No te 31 (J) 

to the notes to consol idated financial statements; 
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ii. Provis ion has been made in the consolidatcd financia l statcments, as rcquireu under the 
<lpp li cable law or Indian accounting standard s, for material lo rcsc!.!<lblc I{)~scs , if any. 
on long-term contracts - Refer Note 5 & 18 to the consolidated financial statements in 
respc,'t ofsllch items as it relates to the Company and its su bsidiary ' s and 

iii. There were no am ou nt s which required to be transferred by the Company to the lnves~or 
Education and Protection Fund. 

iv) a) The rcspective Ma nagements of the Company and its Subsidiary. whose financial 
statements arc unaudi ted. have ft:presen ted to tiS that to the bcst o f their knowledge and 
be lief: no funds have been udvaneed or loaned or invested (either from borrow!,!J funds o r 
sharc premiulll or any other soun.:es or kind of funds) by the Company 0; any such 
subsidiary's to or in any othcr pc!"son(s) or !,!ntity(ies). im;]wJing IQrcign cntities 
("' Intcrmediarics'"). with Ihe umkrst<lnding. whether reeurd ed in writing or othl;rwi .. c. that 
the Interrncd iary shall. directly or indircetly lend or invest in othcr persons or !,!nti;ies 
identified in any manner whatsoever by or on beha lf of the Company ("U lt imate 
Beneficiaries") or prov ide any guarantee. security or the like on hchalfofthc Ultimate 
Benetieiari es 

b) The respective Managements of the Com pany and its subs idi<lry"s. whos!'! tillanl.:ial 
statement s nrc unaudited . have represented to us that to the best o f their know ledglo! and 
beliel: no funds have been rcr:eived by the Company or any nfsueh subsidiary's from any 
pcrson(s) or cnti ly(ies), including foreign en tities {"Funding P<lrlies·'}. with tilt­
understanding. whether recorded in writing or otherwise, that the Comp<lny or any llf 
subsidiary's shall directly or indirectly. lend or invest in o tber persons or entit ies identified 
in nny manner whatsoeve r by or on behnl f of lhe Funding Pnrty ("'Ultimate Ucm'liciaries") 
or provide any guarantee. security or the like on behalfof the Ult imate Beneficiaries_ 

c)Based on the audit procedures that have been considered rcasol1uble and ilppropriate in 
the eircumstanecs nothing has come to Ollr notice th at has caused LIS to believe that the 
representations under sub-clause (i ) and (i i) of Rule II (e). as provided under (a) am! (b) 
abovc. contain [lilY material misstatement. 

v The Group h:ls not declared/paid dividend during the year and hence provisions or 
sectinn 123 of the Comp<lnies Act. :W13 arc not <lpp licable on the company. 

vi Based on our examination carried alit in accordancc with the Imp lemen tation Guidance 
0 11 Reporting on Audi t Trail under Rule I I(g) of the Companies (Audit and Am.li tors) 
Rules.20 14 (Revised 2024 Edition) issued by the Institute of Chartered Accountants or 
India. wh ich included test chccks and that performed by the respectivc auditors oftb,> its 
subsidiary's whose fi nancia l statements have bcen audited under the Act. wc report that 
the company and the above referred and its subsidiary's have used an aCl.:Ounting soliwure 
for maint<lining its books ofaecount which has ,I feature of recording aud it trail (edit log) 
facili ty and the same has operated throughout the year fo r all relevant trans,lctions reeon../cd 
in the software. 
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Further, during the course of our audit we JiJ not come across any instance oraudittrai l 
feature being tampered wi th and the audit trail has been preserved by the company as per 
the statuary requ irements for record retention. 

For ABP & Assochltcs 
Chartered Accountan ts 
FRN: 315 104E 

\~ 
CA KAMAL KUMAll CHANDUKA 
PARTNER 
M No: 058790 

UDIN: ~,org~oI1Q~11:t'>-~ 

Place ; New Delhi 
Dolfe ; 29,05.2026 

For ADB & COMPANY 
Chartered Accountants 
F : 005593C 

CA AMIT TIWARI 
PARTNER 
M No: 408603 

UDIN: 
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Annexure A to Indellendelit Auditor' s Report 

Refer to in I'ar .. 9 of th e Independent Auditor's Report of eno date to th e members of 
India Infrastrtlcturc Fin:tnce Comp:tny Limited on th e consolidated financial sl:ltcmenl 
for th e yCllr endin g 31 st March 21126. 

We have <luditt:d the internal financial eOlllrnls over financial reporting of IN!)I /\ 
INFRASTR UCTURE FINANCE COMPANY LIMITED r·the Iioiding Company"') and il!> 
<; ubsiuiaric!; (the Holding Company and its subsidiaries togethe r referred to as ··the Group"). :15 

or ivlJt"ch j I. 2026. in conjunction with our audit of the consolidated financial statements of 
the Group lur the year ended on that date. 

MllllaJ.!em cllt 's Responsibility for Internal Fin:lll cilli Controls 

The respective Management of the Iioiding Company and its subs id iaries arc responsibli: for 
establish ing and mai ntaining internal financial controls based all the internal control over 
financia l reporling criteria estab lished by the respectivc entities. considering Ihe essential 
components of internal conlrol slated in the Guidallce Note on Audit of Internal Financiul 
Controls over Financial Reporting issued by the Institute of C hartered Accountants of Inuia 
.These respons ibilitil's include the design. implementation ami maintenance of :Idequalt: 
Internal Financia l Controls that were operating efleetively ror ensuring the orderly and cfTieieru 
conduct of Its bUSiness. the salCguarding of its asscts. the prevention anu detection of fraud ,' 11(..1 
errors. the accuracy anti completeness of the accounting records. and the timely preparation o r 
reliable limmcial information. as required under the Com panics Act. 20' 3. 

Audito r's Ih's[lull sibility 

Our respom;ibi lity is to express an op inion on the Internal Financial Con tro ls over Financial 
Reporting of the ComparlY based on our audit. We conducted our aud it in accordance with the 
Guidance Note on Audit of In ternal Financial Controls over Financia l Reporting (the 
""Guidance Note") issucd by the Institute of Chartered Accou ntants of India <IJld the Stand:rrds 
on Auditin g prescribed under Section 143(10) of the Companies Act. 2013. to the e:o.:telll 
applicable to an audit of Internal Financia l Controls. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain 
rcasonab le assurance about whether adequate Internal Finnncial Controls over Financial 
Reporting was established and maintained and if such controls operated cfTeetively in all 
material respects. 

Our audit involves performing procedures to obta in audit evidence about the adequacy c rth!.! 
Internal Financial Control s system over Financia l Reporting and their operating effectiveness. 
Ollr ,Hldit or Internal Financial Controls over Financial Report ing included obtaining an 
understanding of Internal Fi nancial Controls over Fi nancial Reporting. assessing the risk that 
a materia l weakness exists. and testing and eva luating the design and operating cOcetiveness 
of Interna l Con trols based on the assessed risk. The procedures selected depend on the auditor s 
judgment. includ ing the assessment of the risks or material misstatemen t of the financial 
statements. whether due to fraud or error. 

We be lieve that the evidence we have obtained is sufficien t and appropriate to provide a basis 
for our audit opinion on the Company's Internal Financial Contro ls system over FimJncial 
Reporting. 
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Mcaning of Intcrnal Financial Controls O\'cr Financia l Reporting 
A eomp:II1Y's Internal Financia l Controls ovcr Financial Report ing is a process dcsigncd to 
pro vidc reasonable assurance regard ing the reliabili ty or Financial Reporting and the 
pre paration o r Iinuneial statements lo r external purposes in aecordancc with generally accepted 
accounting prim:iplcs. A eom pany 's intermll linancial contro l over Financial Reporting 
incllldes those po licies a nd procedures that : 
( 1) pertain to the maintenance or records that. in reasonab le deta il. accuratel y and fai rly reflect 
the transactions and dispos it ions o rthc assets of the company; 
(2) pruvide reasonable assurance that tran sactions arc rcco rded as necessary to permit 
preparation of fi nancial statements in ilccordanee with gene ral ly accepted accounting 
principks. illJd that rcce ipts and expenditures of the company are being made only in 
accord ance with a uthori sati ons o fmanagelllcnt and directo rs or the company: iH1d 
(3) prov ide reaso nable assura nce regarding prevcnt ion or timely detec tion of unauthoriscd 
acquisition. usc. o r disposi tion o r the company's assets Ihat could have a material elrcet on the 
linam:ial stah.:ml.!nts. 

Inherent IAmilaliuns of Interna l Finan ci:11 Contro ls over Financial H.cPlJrlill ~ 
Ikcause o f' the inherent limitations of' internal I1nilrH:iul contro ls over Jinancial rcporting. 
induding the possi bility o r collusion or improper management overridc o r controls. material 
misstatements duc to error or fraud l11a) occur an d not be dcteCh..-d. 
A lso, pmjel:tions orallY eva lu ation urtbe internal linane;a l controls over linancial reporting to 
ru ture pcriods arc subject to the risk. thaI such cont ro ls may become inadequatc bccause or 
changes in conditions. or lhat the degrce of compliance wilh pol icies o r pn:)(;edurcs may 
dClcriw 'ltc. 

Opini u/I 
In our opinion. to thc best of Oll r inlorlnati on and according to thl.! c~pl<ln;.nion s givl'n to us. 
s ltl~el:lt o thc I.:Olllments mude in lhe " 13,lsis lo r Opinion" pamgraph in the main aud it rcporl. 
thc Iioiding Company a nd its su bsidiaries have. in all lll aterial rcspl'ct s. an adCI.jUiltc internal 
:iuam:ial controls system ovcr I1nancial reporting. and such internal linancial contf('lls over 
lin:lndal reporting were oper:lIing e lTccli ve ly as ;11 March 3 1. 2026. based on the internll l 
control over financial repo rting criteria established by thc rcspect ive en t itic~ cnnsidl:ring thc 
essen tial components o r in terna l control stated in the Guidance Notc 0 11 Audit o r Intcrlml 
Financial Conlro ls over Financ ial Reporting iss ued by Ihe Inst itute o rChilrtered AccountanlS 
0 1" Ind iil. 

r 
~ ~.!~~4~ For ABI' & Assuci:lles 

:: FRN • Chartered AI.:.:ountanlS 

'1 31S1
04EJ FRN\'~.31 5 0410 

ro ACC.&:>''<?-

For AI)B & C OMPANY 
Chilrtered Accountants 
F N; 005593C 

---
CA K "MAL KUMAR C IIA Nl)UKA 
PARTN I':R 
M No : 058790 

PI:u:e : New Odhi 
Date : 29.05.2026 

CA AM T T VA lli 
PARTNE R 
M No; 408603 

UDIN; 
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ABP & Associ:llcs 
C hartered Accountants 
R- 13, 3rd Floo r, 
H.lljuuri Gurtlen, 

ABO & COMPANY 
Chartered Accountants 
FIt. No -42, Sun view Apartment, 
l·ockct.4, SCdor- II , DWllrka, 
NEW DELli 1 110075 New ))clhi- 110027 

INIJF:I'F:NIJENT AlJIJITORS' REPORT ON THE CONSOLII>ATF:IJ FINANCIAL 
RESULTS FOR TilE YEA R ENnEn 31ST MAltCH 2026 

To, 
The Bu:ml of Directors 
Indill Infrastructure Finance Company Limited. 
New Delhi 

ftej)ort Oil Audit uf lhe Conso lidated Financial Results 

OPINION 

t. We ha ve audited the accompanying Consolidated Annual Financia l Results of India 
Infrastructure Finance Company Limited (the ··Parent Company") and its subsidiaries 

(the Parent Company and its subs idiari es collectively referred to as thc "Group") for the 
yetlr endcd 3 1 ~1 March 2026. the Consolidated Statement of Assets and Liabilities as on 

that dute and thc Consolidated Statement of Cash Flow fo r the year ended on that 

dateC·the Statelllent"·) allaehed herewith, being prepared and submitted by the Parent 

Company pursuant to the requ irement of regu lation 33 and regu lation 52 read with 
regulation 63(2) of the SJ; BI (Listi ng Obligations and Disclosure Requirements) 

Regulations. 2015. as amended r·LODR Regulations·'). 

2. In Ollr opinion and to the best of our inform:ltion :md according to thl..' exp lanations 

given to us. :lIld based 0 11 consideration o f reports of the other auditors on separate 

audited financial statements/financial info rmation of certuin subsidiaries and the 

unaudited linancial statements furnished by the Board o f Directors lor one subsidiary. 

provided by the management of the Parent Company. the aforesa id consolidated 

linancial results: 

i) includes the financial results of the following entities: 
a. India Infrastructure Finance Company (UK) Limited. (Unaudited) 
b. II FCL Projects Limited. (Audited by other auditors) 
c. IIFCL Asset Management Com pany Limited. (Audited by otlll:r auditors) 

ii) arc presented in accordance with the requirements o f Regulation 52 of the 

Listing Regulat ions in this regard: and 

ii i) gives a true and fai r vicw in con formi ty with the recognition and llleasurl..'lllent 

principlcs laid down in the app licablc Indian accounting standards( lnd AS) as 

specified under section 133 of the Companies Act 20 13("·the Ace), read with 

the Companies (Indian Accoun ting Standards) Rule. 2015. the relevant 
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provi sions of the Banking Regulation Act. 1949. the circulars. guidelines and 
directions issued by Ihe Reserve Bank of India (RBI) from lime 10 time ("'RB I 

Guidelines") and olher accounting princip les gene rally accepted in India. of the 

Conso lidated net profit and other financ ial information for the year ended 
31 ~l March. 2026. 

Ilasis ror Opinion 

J. We conducted our aud it o f the Consolidated Statement in (lceordance with thl..' 

Standards on Audi ting ("Sl\s") sp~ified under section 14J( I 0) o f the Companies Act. 
2013 (the Aet). Our responsibilities under Ihose Standards arc further descrihcd 111 the 

"Auditors' responsibilities for the Audit oflhe Conso lidated Financial Results .. section 

of our report. We arc independent o f the Group. and jointly control led entity in 
aeeordilllce wilh Ihe Code o f Ethics issued by Ihe Institute of Chartered AceOllntants of 

India together wilh the ethical requiremen ts that arc relevant to our audit of Ihe 

conso lidated financ ial res ulls under the provisions of the Companies Act. 20 13 and the 

Rules thereunder, and we have fulfilled our other ethical responsib ilities in accordance 
wit h these requirements and the Code of Ethics. We bel ieve that the audit evidence 

obtaincd by us and olher auditors in terms o f their report re ferred to in "Olher Mailers" 

par:lgraph below. is sumcient and appropriate to prov ide a basis for ollr op inioll . 

It es]>onsihilit)' ofM:lI1agcment and T hose C hurgcli wilh Govc rn :lItcc ror the 
Conso lidated Financial Results 

4. The Statement has been compi led from the audited annual Consolidated Financial 

Statcmchts approved by Board of Directors. The Parent Company's Board of Direc tors 

arc responsible ror the preparation of the Statement thaI give a true and fair view of the 

net pro fi l and other timlile ial information or the Group and in accordance with the Ind 

AS specificd under section I J3 o f the Act, read with the Companies ( Indian Accounting 

Standards) Rule. 2015. the relcvant provisions of the Banking Regu lation Act. 1949. 
and RBI Guidelines and ot her accounti ng principles generally accepted in India and in 

compliance with the Regulation 33 and Regulation 52 o f the Li sting Regulations. The 

respective Board of Directors of lhe entities inc luded in the Group in accordance with 
Ihe provisions o f the Act. for safeguarding of tho assets of the Group for preventing and 

detecting frauds and other irregularities: selection i.md application of appropriate 

accounting poli cics; making judgements and est imate that are reasonable and prudent: 

and design. imp lementation and muintcnance o f adequate internal financiul controls. 
that were operating elTectively for ensuring the aecurae)' and completeness o r the 

accounting record s. re levant to the preparation and presentation of Ihe Conso lidated 

Financial Rcsults that give true and fuir view and arc free from materia l misstatement. 

(~ 
whether due to fraud or error. which have been lIsed fo r the pu rpose of pre para l ion o f 

the Statement by the Directors of the Paren l Company as aforesa id . 
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S. In preparing the Statement, the respeetivt: l3uanJ of Directors orthe entities included in 
the Group, are responsible for assessing the ability of the Group to cont inue as a going 
concern, disclosing. as applicable. matters related to going concern and using Ihe going 
concern basis of accounting unless the resp<..'tt ivc Board of Directors ei ther in tends to 

liquidate the Group or to cease operations. or has no real istic al ternative but to do so. 

The respective Board of Directors of the entities included in the Group arc 
responsible for oversee ing the financial report ing process of the Group. 

Auditors ' Responsibi lities for Audit of the Consolida ted Fin:lIIcillJ Results 

6. Our object ives arc to obtain reasonable assurance about Whether the consol idated 
financial results as a whole arc free from materia l misstatement, whether due to fraud 
ur error, and to issue an auditors' report 1hat illl.:ltuks our op in ion. Reasonable assur:lnce 
is a high level of assurance, bu t is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it e.'\ists. Misstatements can 
arise from fraud or error and arc cons idered material if, ind ividual ly or in the aggregate. 

they could reasonably be expected to innucnce the economic dec isions of users taken 
0 11 th t: bas is oftht:st: Conso lidated Financial Results. 

7. As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Ide/lIiI)' and assess the ri sks ofnl<lterial misstatement orthe consolidated linancial 
results, whether due to fraud or error. design and perform audit procedures 
respons ive to those risks. and obtain aud it evidence that is sumcien t and appropriate 
to provide a basis fa r our opinion. The risk o f not detecting a material mi sstatement 
resu lting from fraud is higher than lor a ne resulting from error, as Iraud Illay in volve 
co llusion. forgery. in tentional omissions. misrepresentutions. or Ihe override of 

internal control. 

• Obtain an understanding of internal contro l relevant to the audit in order to design 
audit procedures that arc appropriate in the circumstances .. but not for the purpose 
of expressing an opinion on the erTtxtiveness o f the company's internal control. 

Under section 143(3} (i) o r the Act, we arc also respons ible lor expressing our 
op inion on whether the Company has adequate internal financial controls with 

reference to financial statements in ptacl: and the operating efTectivcne-ss of such 
controls. 

• Evaluate- the appropriateness ofaccaunting policies used and the reasonableness o f 
accou nti ng estimates and reluted disclosures made by the Board of Directors. 

• Conclude on the appropriateness ofthe Board o f Directors' usc of the goi ng eoneern 
basis of accounting and. based on the audit evidence obtained. whether a material 
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uncertainty ex ists related to events or conditions that may cast s ignilil.:ant doubt on 

the ability of the Group (0 continue as a going concern. I f we conclude thm a 

material uncertainty exists. we arc required to draw attention in our audi tors' report 

to the related disclosures in the consol idated financial results or. if stich disclosures 

arc inadequate. to modi fy our op in ion. Our conclusions I1rc based on the audit 

evidence obtained lIP to the date of our l1uditors' report. Ilowcvcr. future cvcnts or 

conditions may cause the Group to cease to eontinuc as a go ing conccrn. 

• Evaluatc the overall presentation. structure and content o f the conso lidated fi nancial 

results. including the di sclosures. and whether the consolidated financial results 

represent the underlying transactions and evcnts in a lllunncr that ilchicves fair 

presentation. 

• Obtain suflicicnl appropriate audit evidence regarding the consolidated financial 

resu lt s! financial information o fLhe entities within the Group to ex press an opinion 

on the conso lidated financial results. We .:Ire respons ible for the direct ion. 

supervi sion and performance of the audit o f financial inlo fllHltion of such entities 

incl uded in the consol idated financial resu lts of which we arc the independent 

auditors. For the other entities included in the conso lidated Iinancial st'ltcments. 

which have been audited by olher auditors. such other auditors remain responsible 

lor the di recti on. supervi sion and performance o rthe audits carried out by them. We 

remain solel y responsi ble for our audit opinion. 

8. rvt.:lteri.:llity is the magnitude of the mi sstatements in the conso lidatcd financial rcsult 

thaI. individua lly or agg regate. makes it probable that the economic decisions of a 

reasoll.:lbly knowledgeable user of the conso lidated financial statements may be 

influenced. We consider quanti tative materiality and qualitati ve fac tors in (i) planning 

of the scope of our audit work and in cV.:l] uating thc results of our work; and (ii ) to 

eva luatc the clTect o f any identi fied misstatement in Ihe consolidated Iinancial result. 

9. We communicate with those charged with governance rega rding. among olher malters. 

the planned scope and timing o f tile audi t and significant audit findings. including any 
s ignificant deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied 

w ith relevant ethical requirements regarding independence. and to communicate wi th 
them all relationships and other matters that may reilsonably be thought to bcar on our 

independence .• lnd where applicable. related safeguards. 
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We also pcrlonned proccdun.:s in accordance witll the c ircular issued by the SEBI under 

Regul<nion 33(8) orthe LODR, as amended. to the extent applicable 

Other Mailers 

I I. The conso lidated financial results include the audited financial statement s of 2 
subsidiaries (IIFCL Projects Limited and IlFCL Asset Management Company 

Limited ), whose financial statemenls rellect total assets (before conso lidation 

adjustments) on: 6,263.83 lakhs as at 31 March 2026. total revenue (before 
consolidation adjustments) on- 1.<}56.45 lak hs, tota l nct proJitJ(Joss) aner tax (before 

consolidation adjustmcnts) oft 202.78 lakhs. and nct cash inflowsl(outnows) or~ 

85.11 lakhs for thc year ended on that date, as considered in the consolidated financia l 
n:sults. These financial statements have been audited by other auditors whose reports 

have been furnished to us by the Management. and ollr op inion on the consolidated 
financial re5uhs. in 50 far ' IS it relates 10 the amou nts and di sc losures included in respect 

of these subsid iaries. is based solely on the reports o rthc other auditors. 

12. We did not audit the linancial statements of I subs idiary. India Infrastrm:turc Finance 

Company (UK) Limited. whose financial statelllcrlls renect t01a1 assets of ~ 

8.26.104.56 lukhs as at 3 1 March 2026. total revenues on 52.2 19.86 lakhs, total net 

profit/{Ioss) of'!: 9.050.6 1Iukhs. and net cash inllows/(outflows) on 8,3 14.77 lakhs for 

the year ended on that date, as considered in the conso lidated financi<l l statements. 

These financia l statements have becn audited by othcr auditors under the accounting 

principles generally accepted in their respective country and their audit report has be.:en 
firrnished to us by the.: Management. The I ioiding Company's Mmmgcrncnt. with the 

assistance of ,I compilation auditor. has converted the financial statements o f such 

subsidiary from the accounting principles generally accepted in their respective country 

to the accounting principles genera lly accepted in India ( Ind AS). We have audited 

these conversion adjustmellts made by the Management. Our opi nion on the 

eonsolidate.:d fi nancia l statements. in so far as it relates to the amounts and disclosures 

included in respect of this subs idiary. and our rcport in terms of sub·sections (3) and 

(II) of Section 143 orthe Act. in so far as it rei:ltes to the afo resaid subsidiary. is based 
on the report or the other auditors and the conversion adjustmcnts prepared by the 

Management and audited by tis. 

13. The Statement includes the consolidated financial resu lts for the quarter ended 31 

March 2026. being the balancing figures between the audited consolidated figures in 

respect o f the full financial year cnded 3 1 March 2026 and the year·to·datc consolidated 

figures up to the end or the third quarter of the current finan cial year. The consolidated 

li gures up to the end of the third quarter have been ilpproved by the Company's Board 

of Directors but havc 110t been subjected to audit or limited review by us. 

-, 
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1.f. Our opinion 0 11 Ihe Statement is not modified in respee l of the above mailers with 
fespcctto OU f reliance on the work done and the reports of the other auditors and the 
financial statements certified by the Board of Directors . 

For AIW & Associlltcs 
Chartered Accountilnts 
FRN: 315104E 

~ 
CA KAMAL KUMAR CUANDUKA 
PARTNER 
]V] No: 058790 

PI:lce : New Delhi 
Dale : 29.05.2026 

For ADJj & COM"I'ANY 
Chartered Account ants 
FRN . 005593C 

CAAM A I!! 
PARTNER 
]V] No: 408603 
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INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (IIFCL) 

CONSOLIDATED BALANCE SHEET AS AT 31 -' MARCH 2026 

CIN No. U67190DL2006G01144520 

Aut 
(f in Lacs) 

As at 
S.No. PARTICULARS 31.03.2026 31 .03.2025 

(Audited) (Audited) 

1 ASSETS 
1 Financial Assets 

(a) Cash and Cash Equivalents 96.193.17 58.524.43 
(b) Bank Balance other than ahove 915.916.74 527.356.36 
(0) Derivative Financial Instruments 174.673.79 135.382.74 
(d ) Receivables 784.95 699.48 
(e) l oans 8,418.795.95 7.148.623.92 
(~ Investments 818,475.18 736.966.94 

(9) OUler Financinl Assets 90.067.07 76.657.46 
SubTotal (1) 10.514z908.85 8684.231 .33 

2 Non ·Financia l Assots 
(a) Current Tax Assets (Net) 3,197.45 4.042.09 
(b) Doferred TaJ!: Asset (Nat) 15.568.78 17,315.21 
(0) Property. Plant and Equipment 36,662.&1 22,111.68 

I 
: ;1..' _, .. :_: \ '.'~; :'. : .. :'. " .f;c~::; :!.2 17.!lS 15.:133.57 

,.,1." _,, • . " • __ • . __ • 
25. ~E -.'- • •. ,l;t,.. .. " ' •• 

(f) Other Intangible Assets 785.26 977.16 
(9) Other Non-Financial Assots 2.227.87 10.487.41 

Sub Total (2) 60,705.11 70,267.23 
TOTAL ASSETS (1+2) 10,575,613.96 8,754,498.56 

11 LIABILITI ES AND EQUITY 
A I i"lhilitle!'l 
1 Financial Liabil ities 

(a) Payables 164.65 225.64 
(b ) Debt Securities 3,739,162.60 3.347,662.10 
(0) Borrowings(Other than Debt Securities) 4.827,299.09 3,568.701.67 
(d) Other Financial liabilities 139.854.48 126,156.39 

Sub Total (A-1 ) 8,706,480.82 7,042,746.00 
2 Non-Financia l liabilit ies 

(.) Current Tax liabiijties (Ne!) 18.098.33 29.820.04 
(b) Provisions 5.363.23 5.423.78 
(0) Other Non-Financial Liabilities 12,878.43 16.087.30 

Sub Total (A.2) 36,339.99 51 ,331.12 

Sub Total (A) 8.742,820 ,81 7,094,077.12 
B Equity 

(,) EqUity Share Capital 999.991.62 999,991.62 
(b) Other Equity 832.801.50 660,429.82 

Sub Total (B) 1,832,793 .12 1.660.421 .44 
TOTAL LIABILITIES AND EQUITY (A+B) 10,575 ,613 .96 8,754.498.56 

Place: New Delhi 
Date : 29.05.2026 

F~)"~ 
III 0: '1 , 

For and on behalf ot Board of Dlrecters of 

India Infras tructure Finance Com pan l imited 

Rohlt Rish t 

(Managing Director , 
DIN No.: 11524681 



INDIA INfRASTRUCTURE FINANCE COMPANY LIMITED (IIFCLI 
STATEMENT Of CONSOUDATEO PROFIT AHD LOSS FOR THE YEAR ENDED 31ST MARCH 2026 
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INDIA INFRAI TRUCTURII! FINANCE COMPANY LIMITED (IIFCq 

CONSOLIDATED CA'H FLOW STATEMENT FOR THE Y !$.AR ENDED ) 1ST _RCH 2028 
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1. The abovc results have been reviewed by the Audit Committee at their Meeting held on 29th May 2026 and approved by the Board of Directors oftne company at their Meeting 
held on 29lh May 2026. The results for year ended 31st March 2026 are audited by the Statutory Auditors of IIFCL. 
2. The above results are an extract of the detailed format of quarterly/ annual financial results filed with the Stock Exchange under Regui<ltion S2 of the SEBI (Listing and Other 
Disclosures Requirements) Regulations. 2015. The full format of the quarterly/ annual financial results are available on the websites of the company (www.iifcUn) and Stock 
Exchanges (SSE and NSE). 
3. llFCL has consolidated the Audited Financial Statements of IIFCL Projects Limited (!PL). Audited Financial Statements of J IFCL Asset Management Company Limited (IAMCL) and 
Audited Financial Statements of II FC(UK} Limited. 
S. Figures of Quarter ended 311

' March 2026 and 31" Decemner 2025 are the balanc,ng figures between the Audited figures for the year ended 31" March 2025 & Unaudited figures 

for nine months ended 3 1" Deccmber 2025 and the Unaudited figures for the nine nmnths ended 31" December 2025 & half year ended 30'h September 2025 rescctively. 
6. IIFCL has disclosed Loan assets in the Balance Sheet at net value after netting off the Imp;Jirment loss allowance on loan assets complying with S~hedule 111 of Companies Act 
7. Figures of tne previous periods have been regrouped/rearranged whereever necessary. in order to make them comparable. 

Place: New Oe lhi 
Date: 29.0S.2026 

For and behalf of Board of Directors 

Rohit Rishl 
(Managing Director) 

DIN No.: 11524681 
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INDIA INFRASTRUCTURE FINANCE COM PANY LIMITED 
(A Gov!. of India Enterprise) 

5'" FLOOR, NBCC TOWER, EAST KIOWAI NAGAR, NEW DELHI . 110023 
Extract of Consolidated Financial Results for the Year ended 3, " March 2026 

CIN No. U671 900L2006G0l144520 

Parl lc:u lhfS 

'. E.~pllooal 
48.164.03 61,294.16 

48.164.03 61.294.18 149.014.51 

25,758.21 47,302.82 

207.421.15 282 .2l7 .95 

201.42 1.15 329 ,560.n 

146.982 ,21 263 .10.53 
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wwwJrk:lon. 
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r.) The.",.... rewlls MV .. ,-"..,..,.......,. bV!be AudIt Com.",HetI nlth_ UeelJlg IIekI 011 29th M."t'f 2026 """ I\IlPfINCd by the Bol\,d 01 Direcklil 0/ t/Io f;OIt1pN1val 
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For ~nd bol\alt ot Ba~fd oj Olroct olS 
Indln In'.ast,"elu,o Finance Company Uml'od 

Rohit RiMl 

1""'".gIng Dino<tor] 
DIN No.' t 152468 ' 
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