








Cash Flow Hedge Reserve as at March 31, 2026: Rs (79.14 crores)
(Refer Note 3 & 19 to the Standalone Financial Statements)

The Company enters into derivative
financial instruments including cross
currency swaps, interest rate swaps and
forward exchange contracts to hedge
exposures arising from foreign currency
borrowings and interest rate risks. |
The valuation of derivative financial
instruments and application of hedge
accounting under Ind AS 109 — Financial ‘
Instruments involve significant r
management judgment, estimation
uncertainty and use of specialized valuation |
techniques. The determination of fair value ‘
is dependent on various market observable
inputs such as foreign exchange rates,
interest rate yield curves, discounting
factors and counterparty quotations and, in
certain cases, assumptions relating to future
market and economic conditions.

Further, hedge accounting requires formal
documentation of hedge relationships,
ongoing assessment of hedge effectiveness
and complex accounting treatments relating
to recognition of gains and losses in the
Cash Flow Hedge Reserve and Statement of
Profit and Loss.

Considering: l
the materiality of derivative exposures.

the complexity involved in valuation
methodologies,

the significant judgments and assumptions
applied by management,

the involvement of external counterparty
valuations, and

the potential impact on the standalone
financial statements

Our audit procedures in relation to
valuation of derivative instruments and
hedge accounting included, but were not
limited to, the following:

a. Obtained an understanding of the
Company’s policies, processes and |
internal controls relating to derivative
transactions, valuation methodologies and
hedge accounting and assessed whether
these were in compliance with the
applicable requirements of Ind AS 109,
Ind AS 21 and relevant regulatory
guidelines; ‘

b. Evaluated the design and tested the
operating cffectiveness of key internal |
financial controls over authorization.
recording, valuation, monitoring ;md|
reporting of derivative contracts and|
hedge relationships; |

¢. Obtained and inspected, on a sample

basis,  derivative  agreements  and |
underlying borrowing documents to asscss |
whether derivative transactions were |

appropriately recorded and supported by |
contractual documentation: |

d. Assessed the appropriateness of |
management’s valuation methodology and |
evaluated the reasonableness of key inputs
and assumptions used in determining fair
values, including foreign exchange rates,
yvield curves, discount rates and
counterparty quotations:

e. Evaluated whether hedge relationships
designated by management satisfied the
qualifying criteria prescribed under Ind‘
AS 109, including existence of Formal|
hedge documentation and assessment of |
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hedge effectiveness. Certificate taken
from the practitioner assigned by the
organization.

f. Tested, on a sample basis, journal entries
and accounting treatments relating to
derivative valuation adjustments. hedge
reserve accounting and related gain/loss
recognition in the Statement of Profit and
Loss;

g. Assessed whether the disclosures
relating  to  derivative  financial
instruments, valuation techniques, fair
value hierarchy, hedge accounting and
related risk exposures were in accordance
with ~ the  applicable  disclosure
requirements of Ind AS 107 and Ind AS
109;

[ h. Obtained written representations from
management and those charged with
governance regarding the appropriatencss
of assumptions, valuation methodologies
and completeness ol derivative exposures
and hedge relationships recognized in the
standalone financial statements;

Information Other than the Standalone Financial Statements and Auditor’s Report
Thercon

4.

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in Management Discussion and
Analysis, Board’s Report including Annexures to Board’s Report, Business
Responsibility & Sustainability Report, Corporate Governance and Shareholder’s
information, but does not include the standalone financial statements and our auditor’s
report thereon. These reports are expected to be made available to us after the date of
this Auditor’s Report.

Our opinion on the Standalone Ind AS Financial Statements does not cover the other
information and we do not express any form of assurance conclusion thereon. In
connection with our audit of the Standalone Ind AS Financial Statements, our
responsibility is to read the other information and, in doing so. consider whether the
other information is materially inconsistent with the Standalone Ind AS Financial
Statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed. we conclude that there is a material
misstatement of this other information, we are required to report that fact.
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When we read such other information when made available to us and if we conclude
that there is a material misstatement there-in we are required to communicate the matter
to those charged with governance.

Responsibilities of Management and those charged with governance for the Standalone
Financial Statements

S.

The Company’s Board of Directors are responsible for the preparation of these
standalone financial Statement that give a true and fair view of the financial position.
financial performance, total comprehensive income. changes in equity and cash flows
of the Company in accordance with Ind AS as specified under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rule. 2015 . the relevant
provisions of the Banking Regulation Act, 1949, RBI Guidelines and other accounting
principles generally accepted in India.. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act, for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities: selection and application of appropriate accounting policies:
making judgements and estimate that are reasonable and prudent: and design.
implementation and maintenance of adequate internal financial controls. that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing. as applicable, matters
related to going concern and using the going concern basis of accounting unless Board
of Directors either intends to liquidate the Company or to cease operations. or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditors’ Responsibilities for Audit of the Standalone Financial Results

6.

o

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results, as a whole, are free from material misstatement, whether due to fraud
or error, and to issue an auditors' report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate.
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these the Standalone Financial Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
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detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances.
. Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

. Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, 1o modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the
Company to cease 10 continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represent the
underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of the misstatements in the Standalone Financial
Statements that, individually or aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Statement may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning of the scope of
our audit work and in evaluating the results of our work: and (ii) to evaluate the effect
of any identified misstatement in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
signilicant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant cthical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

IFFrom the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters, We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

s As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the

|
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Companies Act, 2013, we give in the Annexure *A’, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(5) of the Companies Act, 2013, the Comptroller and
Auditor General of India has issued directions and sub-directions. We give our
comment thereon, in the Annexure *B’.

As required by Section 143(3) of the Act. we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including other
comprehensive income), Statement of Changes in Equity and the Statement of Cash
Flow dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Standalone Ind AS Financial Statements comply with
the Indian Accounting Standards specified under Section 133 of the Companies
Act. 2013 read with Companies (Indian Accounting Standards) Rules 2015 as
amended.

(e) The provision of Section 164(2) of the Companies Act, 2013 are not applicable to
this Government Company in view of Notification No. F.No. 1/2/2014-CL-V dated
5 June 2015, issued by the Ministry of Corporate Affairs.

() With respect to the adequacy of the internal financial controls with reference to
Standalone Ind AS Financial Statements of the Company and the operating
cffectiveness of such controls, refer to our separate Report in Annexure *C".

(g) As per notification number G.S.R. 463 (E) dated 5th June, 2015 issued by Ministry
of Corporate Affairs, section 197 of the Act, regarding remuneration to director is
not applicable to the Company. since it is a Government Company; and

(h) With respect to other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion
and to the best of our information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigation on its financial
position in its standalone financial statements Refer point 49 to the notes to

financial statements:,

if) The company has made adequate provision, as required under the applicable
law or accounting standards, for material foreseeable losses, if any. on long-
term contracts, including derivative contracts. Refer Note 4 & 16 to the
financial statements:

iii) There were no amounts which required to be transferred by the Company to
the Investor Education and Protection Fund.

iv)a)The Management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person(s) or entity(ies), including foreign
entity(“Intermediaries™), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by
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or on behalf of the Company (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:

b) The Management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any person(s)
or entity(ies), including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries:

c) Based on the audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to the notice that has
caused us to believe that the representations under sub-clause (i) and (ii)
contain any material misstatement.

v) The Company has not declared/paid dividend during the year and hence
provisions of section 123 of the Companies Act, 2013 are not applicable on
the company.

vi) Based on our examination carried out in accordance with the Implementation
Guidance on Reporting on Audit Trail under Rule 11(g) of the Companies
(Audit and Auditors) Rules,2014 (Revised 2024 Edition) issued by the
Institute of Chartered Accountants of India, which included test checks. The
company has used multiple accounting software for maintaining its books of
account which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded
in the software.

IFurther, during the course of our audit we did not come across any instance
of audit trail feature being tampered with and the audit trail has been
preserved by the company as per the statuary requirements for record
retention.

For ABP & Associates For ADB & COMPANY
Chartered Accountants Chartered Accountants &

- ) FRN:3ISI04E L e

CA KAMAL KUMAR CHANDUKA
PARTNER PARTNER
M No : 058790 M No : 408603

UDIN: 3¢ 038 FA016RKMA QK0 UDIN :

Place : New Delhi
Date :29.05.2026
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Annexure A to Independent Auditor’s Report

Refer to in Para 7 of the Independent Auditor’s Report of even date to the members of
India Infrastructure Finance Company Limited on the standalone financial statement for
the year ending 31* March 2026.

i) (a) (i) The Company has maintained proper records showing full particulars, including
quantitative details and except for the situation of Property, Plant and Equipment and capital

work-in-progress.

(ii) The Company has maintained proper records showing full particulars of intangible

assets.

(b) The Property, Plant and Equipment have been physically verified by the management
during the year in accordance with a regular programme of verification which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its assets.

No material discrepancies were noticed on such verification.

(¢) The title deeds of immovable properties disclosed in the financial statements are not held
in the name of the Company.

| Gross Nihether Reason for not |
Description of | carrying | Held  in | Promoter, Period | being held in |
director  or |
property value (Rs | name of . . held name of
: their relative -
in Lakhs) company |
or employee

5th Floor Block | 27,701.73 Awaiting Not heldinthe | N.A, Pending ‘
2 Plate A & B | Lakhs property name of finalization of the
NBCC  Tower transfer, it is | Promoter, lease deed by |
East Kidwai held in the | Director or implementing |
Nagar New name of | their relative agency i
Delhi —~ 110023 NBCC or employee. NBCC |
Limited |
WTC, Nauroji | 15711.48 Awaiting Not heldinthe | N.A. Pending ]
Nagar, New | Lakhs property name of finalization of the
Delhi ] transfer, it is | Promoter, lease deed by
[ held in the | Director or implementing ]

name of | their relative agency i.c.

‘ NBCC or employee. NBCC

Limited |

(d) The Company has not revalued its Property, Plant and Equipment (including Right-of-Use
assets) or intangible assets during the year.

(e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 and rules made

thercunder.

e\
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ii) (a) The Company is a Non-Banking Financial Company primarily engaged in financing
activities and consequently does not hold any inventory. Accordingly, reporting under clause
3(ii)(a) of the Order is not applicable.

(b) The Company has not been sanctioned working capital limits in excess of %5 crore, in
aggregate, from banks or financial institutions on the basis of security of current assets.
Accordingly, reporting under clause 3(ii)(b) of the Order is not applicable.

iiia) The Company is a Non-Banking Finance Company and its principal business is to give
loans. Accordingly, reporting under clause 3(iii)(a) of the Order is not applicable to the
Company.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not provided any guarantees
during the year. Further, the investments made and the terms and conditions of loans and
advances in the nature of loans during the year are, prima facie, not prejudicial to the
Company's interest.

¢) The Company is a Non-Banking Financial Company (NBFC), registered under the
provisions of the Reserve Bank of India Act, 1934 and rules made thereunder, and is regulated
by various regulations, circulars, and norms issued by the Reserve Bank of India, including the
Master Circular — Prudential Norms on Income Recognition, Asset Classification and
Provisioning pertaining to Advances. In respect of loans and advances in the nature of loans
granted by the Company, we report that the schedule of repayment of principal and payment
ol'interest has been stipulated and the repayments/receipts of principal and interest are regular,
except for certain instances as mentioned below:

— R B |
’ Total Overdue amount |

Particulars ' (Principal and Interest) (Rs Number of cases
in Lakhs) |
1-30 days | 759.462.45 29% |
s == = e T - bt
| 31-60 days ‘ 46.89 02* ‘
— | .
| 61-90 days | 586.17 03* |
R —— | = 1
More than 90 days | 60,786.11 05 ,

“The number of cases mentioned above represents the number UI%GH accounts and does not necessarily
correspond to the number of projects.

d) In respect of loans granted by the Company, which have been overdue for more than 90
days at the balance sheet date, loans other than those derecognized during the year, as explained
te us and on the basis of our examination of records, the Management has taken reasonable
steps for recovery ol principal amounts and interest:

— - -
! . | Fuingipal amo,mt Interest Overdue | Total Overdue (Rs

Number of cases overdue (Rs in i i

(Rs in Lakhs) in Lakhs) |

Lakhs) .

R e seis —

w05 1 32,557.08 28.229.04 60.786.11 l'
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*In one of the 5 cases, TK Toll Road Pvt. Ltd., there is no principal outstanding or interest overdue as on
31.03.2026. Only LoC is outstanding for an amount of Rs. 58.22 crore.

e) The Company is a Non-Banking Finance Company and its principal business is to give
loans. Accordingly, reporting under clause 3(iii)(e) of the Order is not applicable to the
Company.

) Based on the information and explanations provided and upon examination of the records.
it was observed that the Company has not granted any loans or advances in the nature of loans

that are either repayable on demand or granted without specifying any terms or period of

repayment. Hence, the reporting requirements under clause 3(iii)(f) of the Companics
(Auditor's Report) Order, 2020 are not applicable to the Company.

iv) In our opinion and according to information and explanation given to us, the Company has
not given any loan or guarantee or provided any security in contravention of Section 185 of the
Companies Act. 2013, to the extent applicable to the Company.

Further, in our opinion and according to information and explanation given to us, the Company
being a Non-Banking Financial Company (NBFC), is exempt from Section 186 of the

Companies Act, 2013 and relevant rules in respect of loans & guarantees. In respect of

investments, the Company has complied with the provisions of Section 186(1) of the
Companies Act, 2013.

v)The Company has not accepted any deposits or amounts deemed to be deposits within the
meaning of Sections 73 to 76 of the Companies Act. 2013 and the rules framed thercunder.
Accordingly, reporting under clause 3(v) of the Order is not applicable.

vi) The Central Government has not prescribed maintenance of cost records under Section
148(1) of the Act for the activities carried out by the Company. Accordingly, reporting under
clause 3(vi) of the Order is not applicable.

vii) (@) The Company is generally regular in depositing undisputed statutory dues including
Goods and Services Tax. Provident Fund, Employees’ State Insurance, Income Tax, Cess and
other statutory dues with the appropriate authoritics. No undisputed amounts payable were
outstanding for a period exceeding six months from the date they became payable. Required
the statutory dues. reconciliation, and Credentials for income tax & GST.

(b) Details of statutory dues which have not been deposited on account of disputes are as
follows:

Name of | Nature of | Amount @ | Period ' Forum where dispute is |
Statute Dues lakh) Demand pending ‘
Raised |
Income Tax | Income | 7656 AY 2024-25 | Appeal pending with CIT(A) |
Act, 1961 | Tax N | |
Income Tax | Income 0.42 AY 2020-21 ITR Rectified and CPC ‘
Act, 1961 Tax Intimation received demand
reduced from Rs. 51 crores. |
Income Tax | Income 51.65 AY 2017-18 Order reserved with ITAT |
Act, 1961 Tax |
Income Tax | Income 632.65 AY 2016-17 Order received from ITAT-
Act 1961 | Tax | 174.58 682.32Lakh
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Order received u/s 143(3)-
174.57 Lakh
GST Act GST 0.90 FY 2017-18 Pending with AO
GST Act GST 270.78 FY 2018-19 Pending  with  Appellate
Authority
GST Act ' GST 872.45 FY 2019-20 Pending with  Appellate
______ S| TS Authority
GST Act GST 104,35 | FY 2020-21 Pending  with  Appellate
Lo _ b N _ | Authority. :
GST Act GST 103.32 FY 2021-22 Show cause notice issued
GST Act | GST 0.75 FY 2022-23 Penalty notice issued |
Service Tax | Service 64.72 2015-16 (H2) | Appeal with CESTAT
Tax to 2017-18
(Apr-Jun)

viii) There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.

ix)(a) The Company has not defaulted in repayment of loans or borrowings or in the payment
of interest thereon to any lender.

(b) The Company has not been declared a wilful defaulter by any bank or financial institution
or government authority.

(v) Term loans were applied for the purpose for which the loans were obtained.
() FFunds raised on a short-term basis have not been utilized for long-term purposes.

(¢) The Company has not taken any funds from any entity or person to meet the obligations of
subsidiaries, associates or joint ventures.

(1} The Company has not raised loans during the year on the pledge ol securities held in
subsidiaries, joint ventures or associates.

x) (a) The Company has not raised money by way of initial public offer or further public offer
during the year.

(b) The Company has not made any preferential allotment or private placement of shares or
futly/partly/optionally convertible debentures during the year.

xi) (a) No fraud by the Company or no material fraud on the Company has been noticed or
reported during the year.

(b) No rzport under Section 143(12) of the Act in Form ADT-4 has been filed by us or by any
other auditor,

(¢j) Whistle-blower complaints received during the year have been considered by us while
determining the nature, timing and extent of audit procedures.
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xii) The Company is not a Nidhi Company. Accordingly, reporting under clause 3(xii) of the
Order is not applicable.

xiii) In our opinion, all transactions with related parties are in compliance with Sections 177
and 188 of the Act where applicable and details have been disclosed in the financial statements
as required by the applicable accounting standards.

xiv) (a) The company has is internal audit system commensurate date with the size and nature
of the business

(b) We have considered the internal audit reports issued during the year for the purpose of
determining the nature, timing and extent of our audit procedures.

xv) The Company has not entered into any non-cash transactions with directors or persons
connected with them, and hence, the provisions of Section 192 of the Act are not applicable.

xvi) (a) The Company is required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934 and has obtained the required registration.

(b) The Company has conducted the business of a Non-Banking Financial Institution with a
valid Certificate of Registration issued by the Reserve Bank of India.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India.

(d) The Group does/does not have more than one CIC as part of the Group.

xvii) The Company has not incurred cash losses during the financial year covered by our audit
and in the immediately preceding financial year.

xviii) There has been no resignation of statutory auditors during the year.

Xxix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assels and payment of financial liabilitics, other information accompanying the financial
statements and our knowledge of the Board of Directors and management plans, nothing has
come to our attention which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that the Company is not capable of meeting its liabilitics
existing at the balance sheet date as and when they fall due within a period of one year.

xx) There are no unspent amounts towards Corporate Social Responsibility (“*CSR™) requiring
transfer to a Fund specified in Schedule VII to the Act.

(a) In respect of ongoing projects, the Company has transferred the unspent CSR amount to a
special account in compliance with Section 135(6) of the Act.

o/
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xxi) This clause is applicable only in case of consolidated financial statements. Qualifications
or adverse remarks by the respective auditors in the CARO reports of the companies included
in the consolidated financial statements

<N

For ABP & Associates For ADB & COMPANY
Chartered Accountants Chartered Accountants

||| FRN 1 315104E FRN : 005593C e,

~ :.j,

\ G/

CA KAMAL KUMAR CHANDUKA CAA IWARI
PARTNER PARTNER
M No : 058790 M No : 408603

UDIN : 260 $87907GR,KMA %04 UDIN :

Place: New Delhi
Date : 29.05.2026
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ANNEXURE B TO INDEPENDENT AUDITOR’S REPORT

Refer to in Para 8 of the Independent Auditor’s Report of even date to the members of
India Infrastructure Finance Company Limited on the standalone financial statement for

the year ending 31 March 2026.

[S1.
No.

Dircctions /  Areas

Examined

Replies / Observations of Statutory Auditors

Standalone

ldr_npa_ct_ “on ‘
|
AS |

Ind
Financial
Statements

Assess the fair valuation
of all the investments,
both quoted and
unquoted. made directly
by the Company or
through Trusts, for Post
retirement benefits of the
employees. This includes
verifying valuation
methodologies, ensuring
consistency with Ind AS
and reviewing
supporting

documentation. The
auditor shall provide a
brief note on the
valuation approach, its

reasonability. and
compliance with
applicable  regulations,

reporting any material
deviations or
misstatements.

The Company's investments for post-retirement
employee benefits are held primarily through
Life Insurance Corporation of India (LIC) and
other approved fund managers under the
Employee  Gratuity Fund and Leave
Encashment schemes.

The valuation methodologies adopted are
consistent with Ind AS 19 (Employce Benefits),
Ind AS 109 (Financial Instruments) and Ind AS
113 (Fair Value Measurement). The actuarial
valuation for defined benefit obligations has
been carried out by an independent qualified
actuary using the Projected Unit Credit Method
as required under Ind AS 19.

Supporting documentation including fund
statements from LIC, actuarial reports and
investment schedules have been verified. No
material deviations or misstatements have been
observed in the valuation approach or the
supporting documentation reviewed.

No material |
impact  on
the i
standalone
Ind AS |
Financial '
Statements,

I

Whether the Company
has a system in place to
process all the
accounting transactions
through the IT system? If
yves. whether review of
this system and controls
that are significant to the
Companies’ financial
reporting process as well
as cyber sccurity has
been done by
Information Security
Auditing  Organisations

The Company has a system in place to process
all accounting transactions through its IT
system, with transactions being recorded in
SAP — an Enterprise Resource Planning (ERP)
software.

During the course of our audit, we observed that
certain critical processes continue to be
operated through manual interventions and are
not fully supported by system-based
automation. These include:

No material |
impact  on |
the
standalone |
Ind AS ‘
Financial |
Statements.

o/
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1"___

empaneled by Cert-In at
a minimum frequency of
once in a year and
material  discrepancies
found, if any, have been
suitably reported? The
implications of
processing of accounting
transactions outside the
I'T system on the integrity
of the accounts along
with  the financial
implications may also be
reported.

Whether funds (grants/
subsidy etc.) received/

receivable for specific
schemes from
Central/state

Government or its

agencics were properly
accounted for as per the
applicable  accounting
standards or norms and
whether  the received
funds were utilised as per
its terms and conditions?
Whether accounting of
interest carned on grants
received has been done
as  per terms  and
conditions of the Grant.
List the cases of
deviation.

e [dentification and classification of Non-
Performing Assets (NPA);
provisioning

¢ Computation of

requirements;

o System-generated Expected Credit Loss
(ECL) computation; and

Management
(MIS)  and

e Preparation of
Information  System
regulatory returns.

In the absence of adequate system-driven
controls and automation over the aforesaid
processes, the risk of manual errors, delays and
control deficiencies is relatively higher and
consequently these areas required increased
audit attention and additional substantive audit
procedures.

India Infrastructure Finance Company Limited
(IIFCL) is a Government of India enterprise
operating as a Non-Banking Financial
Company — Infrastructure Debt Fund (NBFC-
IDF), primarily engaged in extending long-term
financial assistance to infrastructure projects.

During the year under audit, the Company has
not received any grants or subsidies from
Central/State Government or their agencies
carmarked for specific schemes that would
require  separate accounting under the
applicable accounting standards.

Accordingly, the question of deviation in
utilisation of funds, or accounting of interest
earned on such grants, does not arise. This
direction is Not Applicable to the Company for
the financial year 2025-26.

Whether the Company
has identified the key
Risk areas? If yes,
whether  the Company
has formulated any Risk
| Management Policy to

| mitigate these risks? If

The Company has identified the following key
risk areas:

(i) Credit Risk — risk of borrower default or
asset quality deterioration in the infrastructure
loan portfolio:

No

Not
Applicable.
No impact
on the
standalone
Ind AS
IFinancial
Statements.

material
impact  on
the
standalone
Ind AS
Financial
Statements.
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yes. (a) whether the Risk
Management Policy has
been formulated
considering global best
practices? (b) whether
the  Company has
identified its data assets
and whether it has been
valued appropriately?

(ii) Market Risk — including interest rate risk.
foreign currency risk and liquidity risk:

(iii) Operational Risk — risk arising from
inadequate or failed internal processes,
systems, and people;

(iv) Interest rate risk:- Interest rate risk from
fluctuation of interest rate in the industry.

(v) Regulatory & Compliance Risk — risk of

non-compliance with RBI guidelines, MCA
regulations, and other applicable laws.

Risk Management Policy:

The Company has a Board-approved Risk
Management  Policy in  place which is
periodically reviewed. The Policy covers
identification, assessment, monitoring and
mitigation of various risks.

(a) Global Best Practices: The Risk
Management Policy has been formulated taking
into account global best practices including
Basel 11l framework guidelines applicable to
NBFCs. RBI's guidelines on risk management
for Non-Banking Financial Companies, and the
recommendations of the Committee on
Financial Sector Assessment. The policy is
aligned with the principles enunciated by the
Financial Stability Board (FSB) and the Bank
for International Settlements (BIS) to the extent
applicable.

(b) Data Assets: The Company has identified its
key data assets including loan portfolio data,
borrower financial information, collateral data,
operational data and employee data. However,
a formal valuation of data assets has not been
carried out by the Company during the year
under audit, as no regulatory requirement
mandating such valuation is currently
applicable. The Company has appropriate IT
sccurity and data governance policies to
safeguard its data assets.

MATERIA
Whether the Company is | Based on the audit procedures performed and | L~ NON-
complying  with  the | information provided by the management, the | COMPLIA
Sccurities and Exchange NCE |
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[ Board of India (SEBI)
(Listing Obligation and
Disclosure
Requirements)
Regulations, 2015, and
other applicable rules
and regulations of SEBI,
Department of
Investment and Public
Asset Management,
Ministry of Corporate
Affairs, Department of
Public Enterprises,
Reserve Bank of India,
Telecom Regulatory
Authority  of  India,
CERT-IN, Ministry of
Electronics and
Information Technology
and National Payments
Corporation of India
wherever applicable? If

not, the cases of
deviation may be
highlighted.

compliance status of the Company with

applicable regulations is as follows:

LODR Regulations, 2015
[MATERIAL NON-COMPLIANCE
IDENTIFIED|: 1IFCL's Non-Convertible
Debentures (NCDs) are listed on the stock
exchanges. Under Regulation 33 read with
Regulation 52 of the SEBI (LODR)
Regulations, 2015, the Limited Review of
quarterly unaudited financial results is required
to be conducted by the Statutory Auditors of the
entity or Practitioner Chartered

(i) SEBI

Accountant.

a) Misapplication of Standard on Review
Engagements (SRE) 2410: For the
quarter/period ended September 30, 2025,
the Company engaged an external
Practitioner — selected and appointed
internally by management — to conduct the
Limited Review, who is not the CAG-
appointed  Statutory  Auditor of the
Company. The said Practitioner issued a
Limited Review Report styled under
Standard on Review Engagement (SRE)
2410 issued by the Institute of Chartered
Accountants of India (ICAI). SRE 2410
titled 'Review of Interim Financial
Information Performed by the Independent
Auditor of the Entity" applies exclusively to
the Statutory Auditor of the entity. A
Practitioner who is not the Statutory
Auditor is required to conduct such a review
under SRE 2400 and describe themselves as
an 'Independent Practitioner', not as an
'Independent Auditor'. The use of SRE 2410
by a non-Statutory Auditor constitutes a
fundamental  violation of applicable
professional standards.

b) Misleading Representation to

Stakeholders: The Limited Review Report

submitted by the said Practitioner

designates them as an 'Independent

Auditor', which falsely implies to the Board,

Audit  Committee, Stock  Exchanges,

investors. and regulators that the review was

_conducted by the CAG-appointed Statutory

A material
deviation
has been
identified in
respect
SEBI
(LODR)
Regulations,
2015 arising
from the
conduct
the Limited
Review for
the quarter
ended
September
30, 2025 by
a
Practitioner
who is not
the CAG-
appointed
Statutory
Auditor,
using
incorrect
standard
(SRE 2410
instead
SRE 2400),
and the
misleading
self-
designation
as

the

'Independent |

Auditor’ in
the  report
submitted to
stock
exchanges
and
regulators.
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Auditors. This constitutes a serious material
misrepresentation to all stakeholders.

As regards other applicable regulations, our
audit observations are as follows:

| a) Ministry of Corporate Affairs (MCA): The
Company has complied with the provisions
of the Companies Act. 2013 including filing
of statutory returns, maintenance of
statutory registers and other compliance
requirements.

b) Reserve Bank of India (RBI): Being an
NBFC-IDF registered with the RBI, the
Company has generally complied with
applicable RBI regulations including
Prudential Norms for Asset Classification,
Provisioning, Capital Adequacy. and other
directions issued from time to time.

¢) CERT-IN/MeitY: The Company has putin |
place information security policies and IT
governance mechanisms in compliance
with applicable CERT-IN and MeitY
guidelines, including cyber security
incident reporting requirements.

FFor ABP & Associates For ADB & COMPANY
Chartered Accountants Chartered Accountants
FRN : 315104E FRIN : 005593C

G

CA KAMAL KUMAR CHANDUKA CA T TIWARI
PARTNER PARTNER
M No : 058790 M No : 408603

UDIN : 2605844 0JG A MAq 304 UDIN :

Place : New Delhi
Date :29.05.2026
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ANNEXURE C TO INDEPENDENT AUDITOR’S REPORT

Refer to in Para 9 (f) of the Independent Auditor’s Report of even date to the members
of India Infrastructure Finance Company Limited on the standalone financial statement

for the year ending 31% March 2026.

We have audited the Internal Financial Controls over Financial Reporting of INDIA
INFRASTRUCTURE FINANCE COMPANY LIMITED (“The Company™) as of 31*
MARCTIL. 2026, in conjunction with our audit of the accompanying standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining Internal
inancial Controls based on the Internal Control over Financial Reporting criteria
established by the Company, considering the essential components of Internal Control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate Internal Financial
Controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of refiable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Internal Financial Controls over
FFinancial Reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note™) issued by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act.
2013, to the extent applicable to an audit of Internal Financial Controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and
perlorm the audit to obtain reasonable assurance about whether adequate Internal
Financial Controls over Financial Reporting was established and maintained and if such
controls cperated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the Internal Financial Controls system over Financial Reporting and their operating
¢llectiveness. Our audit of Internal Financial Controls over Financial Reporting included
nhtuininé an understanding of Internal Financial Controls over Financial Reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of Internal Controls based on the assessed risk. The
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procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s Internal Financial Controls system over

Financial Reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s Internal Financial Controls over Financial Reporting is a process designed
lo provide reasonable assurance regarding the reliability of Financial Reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over Financial
Reporting includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company:

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles. and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company: and

(3) provide recasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a matcrial effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of Internal Financial Controls over Financial
Reporting, including the possibility of collusion or improper management override of
controls, material misstatements duc to error or fraud may occur and not be detected.
Also, projections of any evaluation of the Internal Financial Controls over Financial
Reporting to future periods are subject to the risk that the Internal Financial Controls over
Financial Reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

@ -
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Opinion

In our opinion, to the best of our information and according to the explanations given to
us. subject to comments made in *Basis of Opinion™ paragraph in the main audit report,
the Company has, in all material respects, an adequate Internal Financial Controls System
over Financial Reporting and such Internal Financial Controls over Financial Reporting
were operating effectively as at March 31, 2026, based on the Internal Control over
Financial Reporting criteria established by the Company considering the essential
components of Internal Control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of

India.
T For ABP & Associates For ADB & COMPANY
74— J'-‘-’r-;‘.-(_fhancrcd Accountants Chartered Accountants =
ERN '.,-"!‘}I‘{N :315104E FRN : 005593C
i 1 | ®

| 315104E '
3/

CA KAMAL KUMAR CHANDUKA

PARTNER PARTNER
M No : 058790 M No : 408603
UDIN : 26 059 340 J G kA4 G304 UDIN :

Place : New Delhi
Date :29.05.2026
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COMPLIANCE CERTIFICATE

We have conducted an audit of Standalone Financial Statement of Indian Infrastructure Finance
Company Limited for the year ending 31* March 2026, in accordance with the directions / sub-
dircctions issued by the C&AG of India under section 143(5) of the Companies Act, 2013 and
certify that we have compiled with all the directions / sub-directions issued to us.

For ABP & Associates For ADB & COMPANY
Chartered Accountants Chartered Accountants <
FRN :315104E FRN : 005593C

Qe

CA KAMAL KUMAR CHANDUKA CA AMIT TIWARI

PARTNER PARTNER
M No : 058790 M No : 408603
UDIN : 260€879 0J6L kna 2204 UDIN :

Place : New Delhi
Date :29.05.2026
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ABP & Associates ADB & COMPANY

Chartered Accountants Chartered Accountants
R-13, 3rd Floor, Fit. No -42, Sunview Apartment,
Rajouri Garden, Pocket -4, Sector-11, Dwarka,

New Delhi- 110027 NEW DELHI 110075

INDEPENDENT AUDITORS' REPORT ON THE QUARTERLY AND YEAR TO

DATE AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER

AND YEAR ENDED 31ST MARCH 2026

To,

The Board of Directors
India Infrastructure Finance Company Limited.
New Delhi

Report on the Audit of the Standalone Financial Results

OPINION

We have audited the accompanying Statement of Standalone Financial Results of India
Infrastructure Finance Company Limited (“the Company™) for the quarter and year
ended March 31%, 2026 (“the Statement™), being submitted by the Company pursuant
to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“LODR Regulations
Regulations™).

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

a) is presented in accordance with the requirements of Regulation 33 and Regulation
52 read with Regulation 63(2) of the LODR Regulations

b) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian accounting standards(Ind AS) as
specified under section 133 of the Companies Act 2013( the Act™), read with the
Companies (Indian Accounting Standards) Rule, 2013, the relevant provisions of
the Banking Regulation Act, 1949, the circulars, guidelines and directions issued
by the Reserve Bank of India (RBI) from time to time (“*RBI Guidelines™) and other
accounting principles generally accepted in India and Regulation 33 & Regulation
52 of the LODR Regulation, of the standalone net profit and other comprehensive
income and other financial information for the quarter and year ended
31* March, 2026.

BASIS FOR OPINION

3.

We conducted our audit of the Standalone Statement in accordance with the Standards
on Auditing (*SAs”) specified under section 143(10) of the Companies Act, 2013 (the
Act). Our responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the Audit of the Standalone Financial Results™ section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India, together with the ethical requirements
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that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Responsibility of Management and Those Charged with Governance for the Standalone
Financial Results

4.

The Statement has been compiled from the audited annual standalone financial
statements and approved by Board of Directors. The Board of Directors are responsible
for the preparation of the Statement that give a true and fair view of the net profit and
other financial information of the Company in accordance with Ind AS as specified
under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rule. 2015 . the relevant provisions of the Banking Regulation Act. 1949, RBI
Guidelines and other accounting principles generally accepted in India and in
compliance with the Regulation 33 and Regulation 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act, for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities: selection and application of
appropriate accounting policies; making judgements and estimate that are reasonable
and prudent: and design, implementation and maintenance of adequate internal
financial controls. that were operating effectively for ensuring the accuracy and
completeness of the accounting records. relevant to the preparation and presentation of
the Statement that give true and fair view and are free from material misstatement.
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless Board
of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditors’ Responsibilities for Audit of the Standalone Financial Results

3.

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results, as a whole. are free from material misstatement, whether duce to fraud
or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if. individually or in the aggregate.
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these the Standalone Financial Result.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
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sulTicient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the
company's internal control. Under section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

B Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

. Conclude on the appropriateness of the Board of Directors™ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may causc the
Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represent the
underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of the misstatements in the Standalone Financial Result
that, individually or aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Statement may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning of the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatement in the Standalone Financial Result.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

0.

The Statement includes the financial results for the quarter ended 3 1st March 2026,
being the balancing figures between the audited figures in respect of the full financial
vear ended 3 1st March 2026 and the published unaudited year to- date figures up to the
third quarter of the current financial year, which were subject to limited review, as
required under the Listing Regulations.
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Our opinion is not modified in respect of above matters.

- For ABP & Associates For ADB & COMPANY
/) Chartered Accountants Chartered Accountants
0/ FRN:315104E FRN : 005593C 33
CA KAMAL KUMAR CHANDUKA A AMIT TIWARI
PARTNER PARTNER
M No : 058790 M No : 408603
UDIN ; 36058 F10 Q1 CLER 4333 UDIN:244 0Q4 03X HANMME | TR 4

Place : New Delhi
Date : 29.05.2026
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INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (lIFCL)
(A Govt. of India Enterprise)
5th FLOOR, NBCC TOWER, EAST KIDWAI NAGAR, NEW DELHI - 110023
STANDALONE BALANCE SHEET AS AT 31st MARCH 2026
CIN No. U67190DL2006G 01144520

(T in lacs)
As at As at
S.No. |PARTICULARS 31.03.2026 31.03.2025
(Audited) (Audited)
ASSETS
1|Financial Assets
(a)|Cash and Cash Equivalents 74,110.35 43,602.48
(b)|Bank Balance olher than above 565,879.13 213,932.87
(c)|Derivative Financial Instruments 174,673.79 135,382.74
(d)|Loans 8,005,357.02 6,812,481.76
(e)]Investments 922,127.48 839,461.46
(f)|Other Financial Assets 57,753.87 46,750.72
Total Financial Assets 9,789,901.64 8,091,612.03
2|Non-Financial Assets
(a)]Current Tax Assels (Net) 1,056.59 2,921.65
(b)|Deferred Tax Asset (Nel) 15,382.73 17,228.88
(c)|Property, Plant and Equipment 36,629.69 22,057.28
(M Canital Work-in-Proaress 2,217.96 15,333.67
il::] Ollies ‘nlnl}(_.lii..lie Assels 784.27 975.27
(A|Other Non-Financial Assets 2,103.87 7.085.51
Total Non Financial Assets 58,175.11 65,602.26
TOTAL ASSETS (1+2) 9,848,076.75 8,157,214.29|
Il |LIABILITIES AND EQUITY
AlLiabilities
1|Financial Liabilities
(a)]Debt Securities 3,360,545.40 3,005,336.50
(b)|Borrowings 4,542.276.10 3,354,748.17
(c){Other Financial Liabilities 135,427.19 122,969,96
Total Financial Liabilities 8,028,248.69| 6,483,054.63
2|Non-Financial Liabilities
(a)]Current Tax Liabilities (Net) 4,905.84 15,725.16
(b)]Provisions 4,915.54 4,889.42
(c)]Other Non-Financial Liabilities 10,198.05 14,085.16)
Total Non Financial Liabilities 20,019.43 34,695.74'
Total Liabilities (1+2) 8,058,268.12 6,517,754.37
B|Equity
(a)|Equity Share Capital 999,991.62 999,991.62
(b)|Other Equity 7689,816.97 639,468.30
Sub Total (B) 1,789,808.59 1,639,459,92
TOTAL LIABILITIES AND EQUITY (A+B) 9,848,076.75 8,157,214.29|

For and on behalf of Board of Directors of
India Infrastructure Finance Company Limited

Lic ?/

Rohit Rishi
(Managing Director)
DIN No.: 11524681

Place: New Delhi
Date: 29.05.2026




INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (IIFCL)
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 315t MARCH 2026

CIN No, U67190DL20D6GOIT 44520

[t in lacs)
Quarter Ended Year Ended
S.No. PARTICULARS 31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025
] (Audited) (Unaudited (Audited) (Audited) (Audited)
Revenue from Operations
[a]] Interest Income 175,980,00 183,413,806 159,192,09 69208763 600,757,497
(b)] Fees and Commision Income 215641 1,251.17 1,597.15 516107 562689
[€)] Net Gain/(Loss) vn Fair Value changes (1,007.16) - 12,254.58 (L007.186) 12,254.58
1 | Total Revenue from Operatinns (a+h+c) 177,129.84 184,665.09 173,043.82 696,241.54 618,639.44
1| Other Income HH,H59 4949 _ 7,64153 1.597.15 121 157 641 55,705.49
| Total Income (1+11) 245,989,083 192,306.56 174,640.97 B18,099.22 67442493
IV | EXPENSES
(a)] Finance Cost 120,824.00 11312507 111,523.28 45740740 403,030,19
[b)] Feesand Commission Expense 1L,251.30 1,591 07 1,398,00 5.613.66 540462
(e)] Impairment on Financial Instruments (17,175.56) 447770 (5.742.32) (16,566.36) (16,048.29)
(d)] Employee Benelit Expense 104794 196413 1,790.25 741243 752573
()] Depreciation, Amortization & lmpairment 391,24 346,61 J1HH9 142734 111832
(0] Corporate Social Responsibilities 249426 790,16 240880 405446 2597.59
(g} Other Expenses A50.90 10,364.71 4,306,449 160),367.72 A0,586,H4
Total Expenses IV 203,183.11 132,665.95 116,063.90 619,716,655 444,215.04
V | PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX (111-1V) 42,806.72 59.640.61 58,577.07 198,382.57 230,209.89
VI | Exceptional ltems - - 47343.03 - 47,343.03
Il
I VIt | Prott/ {Loss) Before Tax (V-VI) 42,806.72 59.640.61 105,920.10 19H8,482.57 271,552.92
Tax Expense:
(1) Current Tax (18,239.40) (14,80252) (22,164.00) (56,70584)|  (54.62683)
(i) Tax Adjustment for Earlier Years {2,086.23) 19060 [6M1) [ 1,8HY.63) [6.971)
(ki) Peterved Tax (2,086.4%) 59213 {2.H50.12) (1,044.93) (6A441.75)
VIl | Total Tax Expenses IX [ i+il +iii) (22,412.12) (14,014,09) (25,027.03) (60,440.41)|  (61,075.49)
IX | Profit/ (Loss) for the Year from continuing operations (VII-VIH) 20,394.60 A5,626,52 a0,893.08 13794217 | 21647743
Profit/(loss) from discontinued operations
Tax Expense of discontinued operatinns -
X | Profit/(loss) from discontinued operations(After tix)
Xl | Profit/ (Loss) from continuing and discontinuing operations (1X + X) 20,394.60 45,62652 #0,893.00 137,942.17 | 21647743
A, Items that will not be reclassified to Profit and Loss
(1) Remesurement of gains /[ lossjdelined benefit Obligation 150.58 (146,74) [335.05]) 4,80 [10hH12)
(11} Income Tax relating to remesurement of defined benefit Obligation [37.90) 3693 w453 11.21) 117.82
XU | Other Comprehensive Income /{Expense) (A) 112,608 [109.81) (251,32) 3.59 (350.30)
XHl | Total Comprehensive Income/(Loss) for the Year (X1+X11) 20,507.28 45.516.71 BO64LTS 137,945.76 216,127.13
XIV | Basic and Diluted Farning Per Share ( Face Value of ¥ 10 cach)
1. For continuing operations (in 3) 0.21* 0n46* 081" 1.38 2.16
2, Far discontinued operations (in 1) - . . . -
3, For countinuing antd discontined Operations (in 1) w21 0.46* 0.81* 1.38 2.16

* Not Annualised

Place: New Delhi
Date: 29.05,2026

For and on behalf of Board of Directors of
India Infrastructure Finance Company Limited

)

o ishi
[Managing Director)
DIN No.: 11524681




INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (HFCL)
(A Govt. of Indin Enterprise}
5th FLOOR, NBCC TOWER, EAST KIDWAI NAGAR, NEW DELHI - 110023
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2026
CIN No. US7190DL2006G01144520

{Tin Lac)
Year Endod Yoar Ended
S.NO. PARTICULARS 31.03.2026 31.03.2025
(Audited) (Audited)
CASH FLOW FROM DPERATING ACTIVITIES
(i} |Net Profit bafore Tax 198, 382 57 27755292
Adjustments for:
(i) |Depreciation and amodisation expense 142734 1,118.32
(i) |Provision/writie offs 14,196 51 11.944 10
() |Provisions/ Amounts wrilten back - -
(v) |Foreign Exchange Fluctuation Loss [ (Prafit) an borrovangs 136,613 51 22735 M4
twi) J{Prafity Loss on sale of lixed agsels - -
(vit) |Interest acorsed and due on loans and advances - 1.060.17
{wit) accrued bt not doe on borrowngs 15,252.76 16372.74
(ix) |Interest on income ti (1,889.63) (B.91)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 363,963.05 330,777.18
() |Cash Flow From Lending Operations (1,209,480 76) (1,918,786 95)
(i) JAddition to Operating nvestmants 16,923 96 (72.047 42)
(i)  f{Incruase)decrease in other oparating assots (31,044 69) (9.532 18)
(e} |Docreasal{increasa) in other bank balances (341,946 26) 557 840 25
v)  |Decrewse nother oporatag knbilites (21.76232) (6,840 84)
CASH FLOW FROM OPERATIONS BEFORE TAX (1,223,327.03) (1,119,589.97)
Taxes paid (Net) (51,800 00)) (38,801 88)
NET CASH FLOW FROM OPERATING ACTIVITIES A (1,275,127.04) (1,158,491.04)
B |CASH FLOW FROM INVESTING ACTIVITIES
{1} |Purchase of Plant, Property and Equipment (15,808.73) (1,275 55)
() JUncreasa)/decreans in Capidal Work o prograss 13,115 71 (6.544 19)
(i) |(ncrease)decrease in Investmants (97,795 39 (142,015 21)
NET CASH FLOW FROM INVESTING ACTVITIES B (100,488.43) (149,834.95)
€ |CASH FLOW FROM FINANCING ACTIVITIES
(1) |Procesds lrom ssus/ Allotment of Share Capital - -
() |Net Procesds!(repay i) from B 1 1,050,914.42 631,164 08
(i) |Net Procesds/ (Repaymant) from Debt Securities | 3a5520880) @ 716,000 00
NET CASH FLOW FROM FINANCING ACTIVITIES c 1.406,123,32 1,347,154.08
NET CHANGE IN CASH & CASH EQUIVALENT (A+B4C) : ~_Jos07.87| 3882720
Add. Opening Cash and Cash Equivalents | 43,602 48 4.775 28 |
Closing Cash and Cash Equvatlents 74,110,35 43,602,448
Components of Closing Cash and Cash Equivalent Comprises of :-
() |Cash on hand - -
(i) |Current Accounts - mgoss|  a3po2as
TOTAL 74,110.35 43,602.48

Tha above stateman of cash llows has been prepared undor the indirect method as set out in Ind AS 7 "Statement of Cash Flows’
For and on behall of Board of Directors of
India Infrastructure Finance Company Limited

Rohit Rishi
Place: New Delhi (Managing Director)
Date: 29,05,2026 DIN No.: 11524681




Notes:
1. The above results have been reviewed by the Audit Committee at their Meeting held on 29th May 2026 and approved by the Board of Directors of the company at their Meeting held on

29th May 2026, The results for year ended 31st March 2026 are audited by the Statutory Auditors of [IFCL.

2. The above results are an extract of the detailed format of quarterly/ yearly financial results filed with the Stock Exchange under Regulation 52 of the SEBI (Listing and Other Disclosures
Requirements) Regulations, 2015. The full format of the financial results are available or the website of the company (www.iifclin) and Stock Exchanges (BSE and NSE) .

3. Information on Investor's complaints pursuant to Listing Agreement for the period ended 31st March 202é:

Opening Additions Disposals Closing Balance

No, of complaints 0 149 149 0

4. lIFCL has disclosed Loan assets in the Balance Sheet at net value after netting off the Impairment loss allowance on loan assets complying with Schedule 111 of Companies Act 2013.

5. The Company's main business is to provide finance for Infrastructure Projects and the company does not have more than one reportable segment in terms of Indian Accounting Standard
108 issued by the Institute of Chartered Accountants of India,

6. In terms of the requirement as per RBI notification no. RB1/2019-20/170 DOR (NBFC).CC.PD.Na.109/22.10.106/2019-20 dated March 13, 2020 on Implementation of Indian Accounting
Standards, Non-Banking Financial Companies (NBFCs) are required to create an impairment reserve for any shortfall in impairment allowances under Ind AS 109 and Income Recognition,
Asset Classification and Provisioning (IRACP) norms (including provision on standard assets). The impairment allowances under Ind AS 109 made by the Company exceeds the total
provision required under IRACP (including standard asset provisioning), as at March 31, 2026 and accordingly, no amount is required to be transferred to impairment reserve.

7. The Audited Financial Results has been prepared in accordance with recognition and measurement principles laid down in the Indian Accounting Standard 34 'Interim

Financial Reporting’ ('Ind AS 34') as prescribed under Section 133 of the Companies Act. 2013 ("the Act') as amended from time to time and other recognized accounting
practices and policies.

9. Figures of the previous periods have been regrouped/rearranged wherever necessary, in order to make them comparable.

For and on behalf of Board of Directors of
India Infrastructure Finance Company Limited

Y e

Rohit Rishi
Place: New Delhi (Managing Director)
Date: 29.05.2026 DIN No.: 11524681




INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (1IFCL)

Disclosure in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015 for the year ended 31st March 2026

As at/ For the year ended
S FARLIGARS 3;15t Marcl); 2026
(i) Debt Equity Ratio (Times) 4,42
(ii) Outstanding Redeemable Preference Shares -
(iii) Debenture Redemption Reserve ( tin lacs) 54,462.29
(iv) Net Worth ( tin lacs) 1,789,808.59
(v) Net profit after tax { 2in lacs) 137,945.76
[vi) Earnings per share (in 2) 1.38
[vii) Total Debt to Total Assets (times) 0.80
{viii) Operating Margin (%) 13.28%
(ix) Net Profit Margin (%) 16.86%
(x) Capital Redemption Reserve (Tin lac) -
(xi) Other Sector Specific Ratios:
a)  |Gross Credit Impaired Assets Ratio (%) 0.40%
b)  [Net Credit Impaired Assets Ratio (%) (on Gross Advances) 0.009%
_ t)___|Net Credit Impaired Assets Ratio (%) (on Net Advances) 0.00%
__d)  |Provision Coverage ratio (%) 100.00%
e) CRAR (%) 20.53%
N |LCR(%) 113.80%
Note:

1. Debt to Equity ratio = Total Deht / (Equity Share Capital + Other Equity)

2, Net worth = Equity Share Capital + Other Equity

3. Total debt to Total assets = Principal outstanding of { Debt Securities + Borrowings (other than debt
securities) } / Total assets

4 Operating Margin = (Profit belore 'Tax - Other Income+ Recovery from Loan Amount w/o) / Total Revenue
from operations

5. Net Profit Margin = Net profit After Tax/Total Income

6, Gross Credit Impaired Assets Ratio = Gross Credit Impaired Assets /Gross Loan Assets

7. Net Credit Impaired Assets Ratio = Net Credit Impaired Assets /(Gross/Net) Loan Assets

8, CRAR = Total Capital Fund (Tier 1 Capital +Tier 2 Capital) / Risk weighted assets, caleulated as per
applicable RBI guidelines.

9. Debt service coverage ratio, Interest service coverage ratio, Current ratio, Current Liability Ratio, Long term
debt to working capital, Bad debts to Account receivable ratio, Debtors turnover, Inventory turnover ratio are
not applicable to the lIFCL being a NBFC.

For and on behalf of Board of Directors of

India Infrastructure Finance Company Limited

Rohit Rishi
Place: New Delhi (Managing Director)
Date: 29.05.2026 DIN No.: 11524681




INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED
(A Gowt. of India Enterprise)

5" FLOOR, NBCC TOWER, EAST KIDWAI NAGAR, NEW DELHI - 110023
Extract of Audited Standalone Financial Results for the year ended 31st March 2026
CIN No. U67190DL2006G 01144520
Website: www.iifcl.in, E- mail: information@iifclin, Phone:+91-11-24662777

(%in Lac)
Quarter Ended Year Ended
S.No. Particulars 31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025
(Audited) (Unaudited) (Audited) {Audited) {Audited)
1 |Total Income from operations 177,129.84 184,665.03 173,043.82 696,241.54 618,639.44
., |Net Profit | (Loss) for the period (before Tax, Excoptional
2 andloe Extraordinary iisims) 42,806.72 59,640.61 58,577.07 198,382.57 230,209.89
. |Nat Profit / (Loss) lor the poried belare tax (alter Exceptional
3 |andior Extraordinary tems) 42,806.72 59,640,61 105,920.10 198,382.57 277,562,92
Net Profit / (Loss) for the period after tax (after Exceptional
4 | sridloe Exteaordinary ilsms) 20,394.60 45,626.52 80,893.08 137,942.17 216,477.43
Total Comprehensive Income for the period [Comprising 20,507.28 45,516.71 B0,641.75 137,945.76 216,127.13
5 |Proht/ (Loss) for the penod (after tax) and Other
Comprehensve Income (afler tax)]
6 |Paid up Equity Share Capital { Face Value of 2 10/- each) 099,991.62 999,991.62 999,991.62 999,991.62 990,991.62
7 |Reserves (excluding Revaluation Reserves ) 789,816.97 722,413.00 630,468.30 780,816.97 639,460.30
A |Net Warth 1,789,808.59 1,722,404.62 1,639,459.92 1,789,808.59 1,639,459.92
8 [Debt Equity Ratio 4.42 4.40 3.88 4.42 3.88
Weighted Avarage Eamings Per Share (al € 10/- each) (for
10 conlinuing and discontinued operations) - *
1. Basiu (Rs.) 0.21* 0.46* 0.81* 1.38 216
L j< Dhlated (Rs.) 0.21* 0.46* 0.81* 1.38 .18
I 11 |Debanture Redemplion Reserve 54,462.29 54,568.20 54,568.28 54,462 29 54,568.28
*Not Annualised
Note
a)  The above is an oxtract of the detailed format of quarterdyfannual financial results Niled wath the Stock Exchanges under Regulation 52 of the SEBI (Listing and Other
Disclosure Requirements) Regulations, 2015. The full formal of the quarlerly/annual financial rosults are available on www bseindia.com, www.nseindia.com and on
woavannfclin,
b) For the fems referred in sub-clauses (a). (b), (d) and (e) of the Regulation 52 {4) of the SEBI (Listing and Other Disclosure Reql ) Regulati 2015, the
pertinent disclosures have been made lo the Stock Exchange (BSE and NSE) and can be accessed on www bseindin.com and www.nseindia com,
£) The above resulls have been reviewed by the Audit Ce at their Mueting held on 29h May 2026 and approved by the Board ol Directors of the company ol D

)

Meoting hekl un 29th May 2026, The resulls for the year ended 315t March 2026 are audited by the Statulery Auditers of IFCL

Figures of the pravious penods have beon regrouped/rearranged whereaver nacassary, in order o make them comparahle.

Place: New Dalhl
Date: 29.05.2026

India inf

l

For and on behalf of Board of Directors of
tructure Finance C

y Limited

Rohit Rishi

(Managing Director)
DIN No.: 11524681




