




Company including the key inputs and 
assumpt ions. Since. modelling 
assumptions and paramcll.:rs were based on 
historical data. we assessed whether 
historic,}1 experience was representative of 
current circumstances and was rclevant in 
view of the recent impairment losses 
incurred wi thin the portfolios: 

d. Assessed the r.:ritical assumptions & input 
data used by the Company for estimating. 
grouping and staging of loan portfolio into 
various categories and buckets and 
thdr appropri,l\cncss fur lh:lcrrn ining the 
probability weig hted deli.l.Lllt (PD) and 
loss-given default (LGD) rales; 

c. Performed sample testing orthe input datu 
used lor determining the PO (probability of I 
dcli.lll lt) and LGD (loss given default) rates 
and agreed the data with the underlying 
books or accounts and record s: 

f. Tested the arithmetical aCl: urilcy or I 
computation o'·':CL (e.xpected m:dit loss) 
provision performed by the Cl'mpany: 

g. Tested Ihe completeness orloans included 
ill the ECL l:alculations as of March J I. 
2026 by reconciling such data with the 
balances as per 101ln hook register: 

h. Assessed the appropriatcness of the 
disclosures made by the l1lilllagclllent as I 
per the requirements of Inti AS 109 - I 
"Financial In st ruments· in the Standalone ! 
Financial Statements and 

i. Obtained wrincn rcpresentatium, Irom 

lllillJ;lgclllent and those dwrged with 
governance on whether they helieVI.' 
significant assumpt ions used in calculation 
ofcxpe('tcd credit losses arc reasonable. 

uf I)crh'l.lti vc 'nst rum ent s anti Hedge Accounting 
TOld Derivative i\SS(,!ts as at March 3 1. 2026: Rs 1.746.74 crores 
'I'olal Dt:rivalivc Liabilities as at March 31. 2026: NIL 
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Cash Flow I-ledge Reserve as at March 3 J. 2026: Rs (79.14 crores) 
(Refer Note 3 & 19 to the Standalone Financial Statements) 

T he Company enters into derivative 
linancial instruments including cross 
curren cy swaps. interest rate swaps and 
forwa rd e.'.;changc contracts to hedge 
exposures ari sing from foreign currenc)' 
borrowings and interest rate risks. 
The va luation of derivative financial 
instruments and appl ication o f hedge 
aee()un ting under Ind AS 109 - Financial 
Imarumenls involve s ign ificant 
management judgment. estimation 
uncertainty and usc of specialized valuation 
techniques. The determination of fair value 
is dependent on various market observable 
inputs such as foreign exchange rates. 
interest rate yield curves. discounting 
factors and counterpart), quotations and, in 
certa in cases. assumptions relating to future 
marke t and econom ic cond itions. 
Fu rther. hedge accounting requires formal 
documentation of hedge relationsh ips. 
ongo ing assessment of hedge e ffect iveness 
and complex accounting treatments relati ng 
to recogniti on of gains and losses in the 
Cash Flow Hedge Reserve and Statement of 
Profit and Loss. 
Cons idering : 
tbe materi al it)' of derivative ex posu res. 
the complc:x ity involved in valuation 
methodologies. 
the s ignificant judgments and assumptions 
applied by management. 
the involvement of external counterparty 
val ua tions. and 
the potential impact on the standa lone 
financiaf statements 

Our audit procedures in relation to I 
valuation of dcrivative instruments and 
hedge accounting included. but were not 
lim ited to. the follow ing: 

a. Obtained an understanding or the 
Company's pol ic ies. processes and 
internal contro ls relating to derivative 
transactions, valuation methodolog ies and 
hcdge accounting and assessed whether 
these were in compliance with the 
app licable requirements of Ind AS IOq. 
Ind AS 21 and relevant regul:Hory 
guidelines; 

b. Evaluated the design and tested the 
operating efTectiveness of key internal 
financial contro ls over authorization. 
recording. valuation. monitoring and 
report ing of derivative contracts and 
hedge relationshi ps; 

c. Obtained and inspected. on a sample 
basis. derivative agreements and 
underlying borrowing documents to assess 
whether derivative transactions were 
(Ippropriate ly recorded (Ind supported by 
contr.J.ctual documentation: 

d. Assessed the appropriateness of 
managcmen t's va luation methodology and 
evaluated the reasonab leness ofke)' inputs 
and assumpt ions lIsed in determining fair 
values. including foreign cxchange rates. 
yield cu rves. discount rates and 
counterparty quotations; 

e. Evaluated whether hedge relationships 
designated by management satislied the 
qualifying c riteria prescribed under In d 
AS 109, includi ng ex istence of formal 
hedge doc umentation and assessment of 
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hedge e lTectiveness. Certi licate taken 
from the practitioner ass igned by the 
organi7"'1tion. 

C Tested, on a sample basis, journal en tries 
and accounting treatments relating to 
de ri vative valuation adjustments. hedge 
reservc accounti ng and related gain/ loss 
recognit ion in the Statement of Profi t ,md 
Loss: 

g. Assessed whet hcr the disclosures 
relat ing to derivati ve linancial 
instrull1 ents. val u:ltion tcchn iq ues, fhir 
value hierarchy. hedge accounting and 
related risk exposu res were in accordance 
with the applic:lble disclosure 
req uirements of" Ind AS 107 and Ind AS 
f09; 

h. Obtai ned written represt.:ntuti ons from 
management and thost.: charged with 
governance regarding the <lppropriateness 
of assu mptions, valuation methodo log ies 

l and complctcness o r derivative exposures 
and hedge relationships recogni zed in thc 

__________________________________ -" ___ st_a_ll_d_,,_lo_"_c __ fi_" _a _"c_ i_a_l _s t_a_tc_'_TI_C_Il_t s_; ________ J 

Informatioll 
Thereo ll 

Olhcr Ih :! n the Stllndalone Financhll Sta temenls :lIId Auditor' s Report 

-t . The Company's Board of Directors is responsible for the other information. The other 
infi.mn:.Hion l.:ompriscs the information inc luded in Managemcnt DisclIssion Jnd 
Analysis. Board's Report including AnnL'x ures to Board's Rcport. Business 
Responsibil ity & Susta inability Report, Corporate Governance and Shareholder's 
inii.mnalion. but docs not include the standalone financial statements and our auditor's 
report thereon. These reporls arc expected to be made available to us .lIh.'r th e date of 
this Auditor's Report. 

Our opinion on the Standa lone Ind AS Financia l Statements docs not cover the other 
information and we do not express any iorm of assurance conclusion thereon. In 
connection with our audi t of the Standalone Ind AS Financial Statements. our 
respons ibi lity is to read the other in formation and. in do ing so. consider whl.:ther the 
other iniornwtioll is materi,", lly inconsistent with the Standalolll: Ind AS Financ ial 
Statemt.:nts or our knowledgl: obtained in the audi t or o therwise appears to bl' materially 
misstated. I I: based on the work we havt.: pcrrormed. we conclude thaI there is a material 
misstatement o/"th is other iniormalion. wc arc required to rep0rl lhat lact. 
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When we read such other informati on when made avai la ble to li S ,md if we concludc 
that there is a material misstatement there-in we arc required to communicate the maHer 
to those charged with governance. 

Responsibilities or Management and those charged with gO\'ernance ror the Standa lune 
Financial Statements 

5. The Company's Board of Directors are responsible for the preparation of Ihese 
standa lone financial Statement that give a true and fai r view of the financial position. 
financial performanec. total comprehensive income. changes in equity and cash nows 
of the Company in accordance with Ind AS as spec ified under section 133 of the Act 
read with the Companies (I ndian Accounting Standards) Rule. 2015 . the relevant 
provisions orthe Banking Regulation Act. 1949, RBI Guidelines and other neeounl ing 
principles generally accepted in India .. This responsibility a lso includes maintenance 
of adequate accounting records in accordance with the prov isions o f the Act. for 
safcgll~lrding oflhe assets orthe Company and for prcven ti ng and detecting frauds and 
other irregula rities; selection and app li cation of appropriate accounting policies: 
making judgements and estimate that arc reasonable and prudent: and design. 
implementation and maintenance of adequate internal rinancial controls, that were 
operating effectively fo r ensu ring the accuracy and completeness o f the accounting 
records. relevant to the preparation and presentation of the Statement tlmt give true and 
fa ir view and arc free from matcrial misstatement. whether due to fraud or error. 

In preparing the Statement. the Board of Direc tors arc responsible for assessing the 
Compan y's ability to continue as a go ing concern. di sclosing. as app licable. matters 
related to going concern and using the goi ng concern basis of accounting unless Board 
or Directors e ither intends 10 liquidate the Company or to cease operations. or has no 
real istic alternative but to do so. 

The Ooard of Directors is also responsible for overseeing the Company's fi nancial 
reporting process. 

Auditors' Responsibilities for Audit of the Siandalone Fimlllchtl Results 

6. Our objectives arc to obtain reasonable assurance abollt whether the Standalone 
Financial Resu lts. as a whole. arc free from material misstatement, whether duc to fr;lud 
or error. and to issuc an aud itors' report that includes our opinio n. Reasonable assumnce 
is a high level of assurance. but is not a guarantee that an audit conducted in accord ance 
with SAs will always qeleet a material misstatemcnt when it exists. Misstatements can 
ari se from fraud or error and arc considered material if. indi vidually or in the aggregate. 
they cou ld reasonably be expected 10 influence the economic dec is ions of users taken 
on the basis of these the Standalone Financial Statement. 

As part of an audit in accordance with SAs, we exercise professio nal judgment and 
maintain professional skept ic ism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone 
Financial Results. whether due 10 fraud or error. design and perform audit 
procedures respons ive to those risks. and obtain audit evidence that is 
suffic ient and appropriate to prov ide a basis for our opinion. The risk of not 
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I.h:tccling a material mi sstatement resulting from fraud is hi gher than lor one 
resulting from error. as fraud may invo lve col lusion, forgery, intentional 
omiss ions, misrcprcscntutions. or the override ofintcrnal control. 

• Obtain an understanding of interna l cont rol relevant to thc audit in order to 
des ign audit procedures that are appropriule in thc c ircumstances. 

• Evaluate the appropriateness o f accountin g policies lIsed and the 
reasonab leness of accounting estimates and related disclosures made by the 
Board o f Di rectors. 

• Conclude on thc appropriateness of the Board o f Directors' usc of thc goi ng 
conccrn basis of accounting and, based on the aud it evidence obta ined, 
whethcr a material uncertaint), exists related to events or conditions that may 
cast s ignificant doubt on the Company 's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required 
to draw alten tion in our auditor's report to the related disc losures in th l! 
Statl:Il'Il!l1t or, if such disclosun:s arc inadequate, to modi Iy our opin ion. Our 
conclusions arc based on the audit ev idence obtained up to the date of ou r 
auditor' s report. However. future events or conditions may cause the 
Company to cease to continue as a goi ng concern. 

• Eva luate the overall presentation, structure and content of the Statement, 
including the di sclosures, and whether the Statement represent the 
undl!rl yi ng transactions and even ts in a manner that achicves lair 
prcscntation. 

Matcrial ity is thc magnitude of the misstatements in the Standalone rinaneial 
Statements thai, individually or aggregate, makes it probable that thc economic 
decisions of a reasonably knowh:dgeabll! user o f the Statement lllay be influenced. We 
eon!'. ider quantilUti ve materiality and qualitative factors in (i) planning of the scope of 
our audit wo rk and in evaluating the n.:sults oroul" work: and (ii) to evaluatl·the efTect 
of any identi lied In isstatement in thl' Standalom.' Fi nancial Stall.:ments. 

We ,:ommunieate with those charged with governance regarding, muong otller mailers. 
the planned scopc and timing of the audit and s ignificant audit findings. including any 
signifiL:anl d~fic icncies in intcrnul eon lrolthal we idcnt ify during our audit . 

We also prov ide th ose charged with governance with a statement that WI.: ha ve complied 
with relevant ethica l req uirements rl!garding independence, and to comm unicate \\ ith 
thl.:l11 a ll relationships and other matters that may reasonably be thought to bear on our 
independence. and where applicab le. re latl!d safeglwrds. 

From the matters commun icated with those charged with governance, we detcrminl! 
those matters that were of most significance in the muJit of the standalone financ ial 
swtcments o r the current period and me therefore the key audit matters. We describe 
these mailers in our auditor's report unless law or reguliltion precludes public di sclosure 
about the malll'r or when. in e.\trl!mcly rare cirCUIllSI<1nCcs. we determine that a mailer 
shou ld not be communicated in ou r report because the adverse consequences of doing 
S(l would reasonably be expected to outweigh the public interest benefi ts o f such 
communication . 

l~cl)Ur l Oil Other Lcga l :lnd I~cgul :ltory Requiremcnts 

7, As required by thc Companies (Audilor's Report) Order. 2020 ( .. the Order"). issued by 
the Centra l Government of India in terms of sub·scc tion (I [) of section 143 of the 
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Companies Aet. 20 13. we give in the Annexure' A' . a statemen t on the matters spt:cified 
in paragraphs 3 and 4 of the Order. to the extent applicable. 

8. As required by Section 143(5) of the Companies Act, 2013. the Comptroll er and 
Allditor General of Ind ia has issued directions and sub-directions. We give our 
comment thereon. in the Annexure '13'. 

9. As required by Section 143(3) o f the Act. we report that 

(a) We have sought and obtained all the information and explanations which to the 
best of our knowledge and bclicfwere necessary for the purposes of Ollr audit. 

(b) In Oll r opinion. proper books of account as required by law have been kepi by the 
Company so far as it appears from ou r examination of those books. 

(el The l3alance Sheet. the Statement of Profit and Loss (includ ing other 
comprehensive income). Statemen t of Changes in Equity and the Statement of Cash 
Flow dealt with by this Report are in agreement with the books o f account. 

(d) In am opinion. the aforesaid Standalone Ind AS Financ ial Statements comply with 
the Indian Accounting Standards specified under Section 133 of the Companies 
Act. 201) read with Companies (Indian Accounting Standards) Rules 2015 as 
amended. 

(c) The provision ofScction 164(2) of the Companies Act. 2013 are not app li cable to 

th is Government Company in view of Notification No. F.No. 1/2/20 14-C L-V dated 
5th June 20 15. issued by the Ministry of Corporate Affai rs. 

(f) With respect to the adequacy of the internal financial contro ls with reference to 
Standalone Ind AS Financial Statements of Ihe Company and the operating 
effectiveness of sllch controls. refer to our separate Report in Annexure ·C. 

(g) As per notification number G.S.R. 463 (E) dated 5th June. 2015 issued by Ministry 
or Corporale ArTairs, section 197 of the Act, regardi ng remunerution to director is 
not app licable to thc Company. s ince it is a Government Company; and 

(h) With respect to other matters to be included in the Auditor' s Report in accord'lnce 
with Rule II of the Companies (A ud it and Auditors) Rules, 2014. in our opi nion 
and to the best of our information and aceording to the explanations given to us: 

i) The Company has disclosed the impact of pending litigation on its linaneial 
position in its standalone financial statcments Refer point 49 to the notes to 
financial statements:. 

Ii) The company has made adequate provis ion. as required under the I.lpplieable 
law or accounting standards, for material foreseeable losses. if any. on long­
tenn contracts. including derivative contracts. Refer Note 4 & 16 to the 
financial statements; 

iii) There wcre no amoun ts which required to bc transferred by the Company to 
the Investor Education ,md rrotcction Fund. 

iv) a)The Management has represented that. to the best of it s kn owledge and 
belief, no funds have been advanced or loaned or inv~sted (either from 
borrowed funds or share premium or any other sources or kind of runds) by 
the Com pany to or in any other person(s) or entity(ies), including foreign 
entityC';lntermcdiaries"), with the understanding, whether recorded in writing 
or othenvisc. that the Interl11cd iary shall. whethcr. directly or ind irectly lend 
or invest ill other persons or entities identified in any manner whatsoever by 
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or on bchalf of thc Company (" Ultimat!: Iknclkiarks" ) or provide any 
guarante!:. secu rity o r the like on bchalf of the Ultimate l3cnc lkiaries: 

b) The Management has represented. Ihnt. to thc best of ils knowlcdge and 
belief: no funds have bl:tn received by tht Company from any person(s) 
or l:ntity( ies). including lo reign entity ("'Funding Parties"), with the 
understanding, whether recorded in writing or otherwise. that the 
Company shall, whether. directly o r indirectly, lend o r invest in other 
persons or entities identified in any manner whatsoever hy o r on bella I r of 
the Funding Party ('; Ult imate Beneficia ries") or provide any guaran tl:c, 
security o r the like on behalf o f the Ultimate Benefic iaries; 

c) Based on the audit procedures which we considered reasonable and 
appropriate in the circumstances, nOlhing has corne to the notice that has 
caused us to believe that thl: represl.:ntutions und!:r sub-chIllS!.! (i) und (ii) 
contain any material mi sstatement. 

v) The Company has not declared/paid dividend during the year and hence 
prov isions of sectiol1 123 o rlhe Comp-anies Act. 20 13 arc not appli cable on 
the company, 

vi) Based on our exami nati on carried out in accordam::e with the Implementation 
Guidance on Reporting on Audit Trail under Rule II(g) o f the Companies 
(Audit and Auditors) Rules.20l4 (Revised 2024 Edition) issued by the 
Institute o f Char Ie red ACCiluntanls o f India. which inc luded test checks. The 
company has used multiple accounting so ilware for mainw in in g its books of 
account which has a Icaturc o f recording aud it trai l (edit log) faci lity and the 
same has operated throughout the ),car for all rclev'lIlt trans(lc li ons recorded 
in thl' so flware. 

Further, during the course o f our audit we did nol come ,Ic ross any instance 
o f audit trail feature being wtllpered with and tht.: audi t trail has been 
preserved by the eomp:lIl)' as per the statuary rcquirements lo r record 
retention, 

For AU I' & ,\ ssociah~s 

Chartered Accou nt,lIlts 

FRN;qJlr 

CA KAMAL K UMA R C IIANIl UKA 
PARTNER 
M No: 058790 

l'lal'c: Ncw Delhi 

Date: 29.05.2026 

For AUB & COMPANY 
C hartered Accountants 
FR ' : 00559JC 

PARTNER 
M No: 40860J 

UDI N: 
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Annexure A to Independent Auditor's Report 

Refer to in Pant 7 of the Independent Auditor's Report of even d:tte to the members of 
India Infrastructure Finance Compa ny Limited on the st:mda lone financial sl;tfement for 
the ye:l r ending 3P' March 2026. 

i) (a) (i) The Company has maintained proper records showing full particulars. includ ing 
quant itative detai ls and except fo r the si tuation of Property. Plant and Eq uipment and c~lpital 
work-in-progn:ss. 

( ii ) The Company has maintained propcr records showing full particulars of int.mgible 
assets. 

(b) The Property. Plant and Equipment have been phys icu ll y verified by the management 
during the year in accordance with a regular programme o f verification which. in our 
op inion. is reasona ble having regard to the size of the Company <lnd the nature of its assets. 
No material discrepanc ies were noticed on such verification. 

(e) The title deeds of immovable propert ies disclosed in the financial statements arc not held 
in the name ofthc Company. 

Gross 
Wh ethe r 

I{eason '0' not 
f)eseripti nn ,,' t":lrrying Held ;n promote r , 

Period bei ng he ld ;n 
va lu e (Ib name of 

director '" he ld ,,' property 
thei r relati\'e 

name 
in L.:lkh s) 

o r empl oyee 
eomp:my 

51h Floor Block 27.70 1.73 Awaiting Not held in Ihe NA Pending 
2 PI,'lIe A & 13 Lakhs property name 0' linalization or the 
NBCC Tower transrer. it is Promoter. lease deed by 
East Kidwa i held ;n the Director oc implementing 
Nagar New name of their rei al ive agency I.e. 
Delhi 110023 NI3CC or employee. NBCC 

Limited 

WTC. Nauroji 157 11.48 Awaiting Not held in the NA Pending 
Nagar. New Lakhs property name 0' linalizali on orthe 
Delhi trans rcr, it is Promoter. lease deed by 

held ;n the Director or implementing 
name of their relative agency i.e. 
NBCC or employee. NBCC 
Limited 

(d) The Company has not revalued its Property, Plant and Equipment (including Ri ght-o r- Use 
assets) or intangible assets during the year. 

(e) No proceedings have been ini tiated or arc pending against the Company for holding any 
benami property under the Uenam i Transactions (Prohibition) Act. 1988 and rules Illude 

r ( thereunder. 
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ii) (a) The Company is <l Non-Banking Financial Company primarily engaged in Iinuncing 
activit ies and consequently docs not hold ,my inventory. Accordingly. reporting under clausc 
J( ii )(a) of the Order is not applicu blc. 

(b) The Company h~IS not been sanctioned working capital limits in excess o f Z5 crore, in 
aggregate. from banks or financial institutions on the bas is of secu rity or cu rrent asscts. 
Accordihg ly, reporting under clause J( ii )(b) of the Order IS not applicable. 

iiia) Thc Company is a Non-Banking Finance Company and its principa l bus iness is to give 
loans. Accordingly, n:porting under clause 3( iii)(a) of the Order is not appli cab le to the 
Company. 

b) According to the informat ion and exp lanations given to LI S and on the basis of our 
~x aminali on 0 (' Ih!.! records of Ihe Company. th!.! COlllpJny has nol provkh;d any guanllllccs 
during th!.! year. Further. the investments made and th!.! lerms and conditions of loans and 
advances in the nature of louns during the year are, prima lacie. not prejudicial to the 
Company's interest. 

c) The Company is a Non-Banking Finuncial Company (NU FC). reg istered under tilL' 
prov is ions of' thl! Reserve Bank of India Ac t, 1934 and rules made thl!retlndcr. and is rcgululcd 
by vtlrious regulations, circul ars, and norms issued by tbe Reserve: Bank or India, including the 
Master Circular - Pruden tia l Norms on Income Recogni tion, Asset C lass ifi cat ion und 
Prov ision ing pertaining to Advances. In respect o f loans and advances in the nature of loans 
gran t~d by the Company, we report that the schedu le ofrcpayrnent o f principal and payment 
of inten:sl has been st ipulatcd and the repayments/rece ipts of principal and interest arc regular, 
\~.\C~·pl li)r eert~lin insl<lllecs as tlll!lltioned below: 

---- -

I TOlal Overdue amount 
Particulars (princip:1I :lIId Interest) (Rs Numher ofc:lses 

in Lakhs) j ------
1-30 days 759.462.45 29-

, 3 1-60 J ays 46.89 02-

61-90 days i 586. 17 OJ' 

More than 90 days i 60.786. 11 05 

'The /lumber of cllse~ mentlOl/ed obovf! represents the number o/Ioun atcounts and doe~ not "eces~anly 
cnrresptlnd to the number ofprojea.s. 

d) In respect o f loans granted by the Company. which huve bcen overdue for more than 90 
days at tIl(' balance sheet date, loans other than those derccogni zcd during the YC;Jr. as explained 
te. liS und 0 11 the bas is of our e.xamination o f records, the Managemen t has taken rr.:asonablc 
SI~pS for rc~ovcr)' of principal amounts and interest: 

I N~Jmh 
Principal :lUlOulll 

Intcrest O,'cnluc Tulal Overdue (I~s I cr of cast'S onnluc (Rs in 
Lakhs) 

(Rs in Lakhs) in L:lkhs) I 

~* , 

, 
-'- -

J2,557.08 28.229.04 60.7R6.1 1 _J ---
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'In one of the 5 cases, TK Toll Road Pvt. Ltd., there is no principal outstanding or in terest overdue lIS on 
31.03.2026. Only /,aC is outstanding for on amauntofRs. 58.22 crore. 

c) The Company is a Non-Banking Finance Com pany and its principal business is 10 give 
loans. Accordingly. reporting under clause 3(iii)(e) of the Order is not applicab le to the 
Company. 

f) lJased on the information and exp lanations provided and upon exam ination of the records. 
it was observed that Ihe Company has nOI gran ted any loans or advances in thc nalun; of loans 
that arc either repayable on dcmand or granted without speci fying any terms o r period of 
repayment. lienee. the reporting rcquircmcnts under clause 3(i ii)( f) of the Companies 
(Auditor's Report) Order. 2020 are not applicable to the Com pany. 

iv) In ou r opinion and according to information and ex pla nation given to liS. the Company hns 
not given any loan o r g uarantee or provided any security in contravention of Section 185 orlhe 
Companies Ac t. 2013. to the extcnt appli cab le to the Company. 

Further. in our op inion and accordi ng to information and exp lanation given to us. the Com pany 
being a Non- Banking Financial Company (N BFC). is exempt from Section 186 of the 
Companies Act. 2013 and relevant rules in respect of lonns & guarantees. In respect of' 
investments. the Company has complied with the prov isio ns of Section 186( I ) of the 
Companies Act. 2013. 

v)The Company has not accepted any deposits or amoun ts deemcd to be deposits wi thin the 
meaning or Sections 73 to 76 of the Com pan ies Aet. 2013 and the rules framed thercunder. 
Accordingly. reporting under c lausc 3(v) urlhc Order is not appl icable. 

vi) The Ccn tral Govcrnm cnt has not prescribed maintcnance o f cost records under Sect ion 
148( I) or the Act ror the acti vi ties carri ed out by the Company. Accordingly, reporting under 
clause 3(vi) orlhe Order is not applicable. 

vii) (a) The Company is generally regular in deposit ing undisputed s tatutory dues includi ng 
Goods and Serv ices Tax. Provident Fund, Employees' State Insurance. Income Tax. Cess and 
other sta tutory dues with the appropriate authorities. No undisputed amounts payable were 
outstand ing ror a period exceeding six months from the date they became payable. Required 
the stalUtory dues. reconci li ation. and Credentials for income tax & GST. 

(b) Detai ls o f statutory dues wh ich have not becn deposited on account of disputes arc as 
fol lows: 

N:lme or Nature of Amount (' I'eriod Forum where disput e is 
Slatufc Dues lakh) Demand pending 

Raised 
Income Tax Income 7656 AY 2024-25 Appeal pending with C IT(A) 
Act 1961 Tax 
Income Tax Income 0.42 AY 2020-21 ITR Rectified and CPC 
Act. 1961 Ta.'( Intimation received demand 

rcduced rrom Rs. 51 crorcs. 
Income Tax Income 51.65 AY 2017-18 Order reserved with ITAT 
Acl, 1961 Tax 
Income Tax Income 632.65 AY2016-17 Order received rrom ITAT-
Act.1961 Tax 174.58 682.32 Lakh 
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Order ro.:ccived u/ s 143(3)-
[74.57 Lnkh 

GST Act GST 0.90 FY 2017-[8 Pending with AD 

GST Act aST 270.78 FY 2018-19 Pending with Appellate 
Authority 

GST Act aST 872.45 FY 2019-20 Pending with Appellate 
Authority 

(iST Act GST 104.35 FY 2020-21 re nding with ApflClI:lte 

CcST Act 
AlIlhoril~ 

aST 103.32 FY 202 1-22 Show cause notice issued 

GST Act aST 0.75 FY 2022-23 Penalt ' notice issued 
Service Tux Service 64.72 20 15-16 (112) Appeal with CESTAT 

Tax to 2017-18 
(A p,-Jun) 

viii) There were no transactions relating to previously unrecorded income that were 
surrendered or disclosed as income during the year in the ta. .... assessments undcr the Income 
Tax Act, 1961. 

ix)(a) '1'111: Company has not defaulted in repayment of loans or borrowings or in the paymen t 
uf interest thereon to any lender. 

(h) The Company has not been decJmed a wilful defaulter by allY bank or finam:ial institution 
or guwrnment authority. 

t •. ) 1\.:rl11 loans w~re applied for the purpose for which the loans were obta ined . 

(11) I'unds raised on a short-tl'rm basis have not been ut ilized for long-terrn purposes. 

(e) The l'nmp,II1Y has not taken any funds from any cntity or person to meet the obligations or 
su bsidiuries. associates or joint ventures. 

(I) The Comp.my has nOl rai seu loans during the year on the plL'dge or securities held in 
subsidiaries. joint vcntures or associates . 

..... ) (u) The Company has nOI raiscd money by way ori niti:11 public oner or further public oner 
during the year. 

(b) The Company has not Illude any preferential allotment or private p[aceml'nt of' shares or 
ru!ly/parlly/option<l lly convcrtible debentures during the year. 

xi) (a) No fraud by the Company or no material fraud on the Company has been notil.:ed or 
reponed during the year. 

tb) No r·:.:port under Section 143( 12) of the Act in Form I\D1'-4 has been filed by LI S or by all) 

other auditor. 

(1.:; Whistle-blower complaints received during the ycar havc been considered by liS while 
deh:rmining the nature. timing and extent of audit procedures. 
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xii) The Company is nol a Nidhi Comp.my. Accordingly. reporting under clause 3(xii) oflhe 
Order is nol applicable. 

xiii) In our opinion. allimnsaetions with related parties arc in compliance with Sections 177 
and 188 of the Act where applicab le and details have been disclosed in the financial statements 
as required by Ihe applicable accoun ting standards. 

xiv) (a) The company has is internal audit system commensurate d,lte with the size and nature 
of the business 

(b) We have considered the internal audit reports issued during the year for the purpose or 
determining the nature. timing and extent of our audit procedures. 

xv) The Company has not entered into any non-cash transactions with directors or persons 
connected with them. and hence. the provisions of See li on 192 of tile Acl arc not applicabJc. 

xvi) (a) The Company is required 10 be registered under Section 45-IA of the Reserve l3ank or 
India Ael. 1934 and has obtained the required registration. 

(b) The Company has conducted the busincss o f a Non- nanking rinancial Institution with a 
val id Certificate of Registration issued by the Reserve Bank of India . 

(c) The Company is not a Core Investment Company (C IC) as defined in the regulations made 
by the Reserve Bank of India. 

(d) The Group does/dol.!s not have morc than one CIC as part oflhe Group. 

xvii) The Company has not incurred cash losses during the financial year covcred by our audit 
and in the immediately preceding financial year. 

xviii) There has been no res ignation or statutory auditors during the year. 

xix) On the basis of the financial ratios. ageing and expected dates or reali zation of financial 
assels and paymcnl or financial liabi lities. olher infonnation accompany ing the financial 
statements and our knowledge of the Board of Directors and management plans, nothing has 
come to our attcntion which causes us to belicve that any material uncertainty exists as on thc 
date of the audi t report indicating that the Company is not capable of meeting its liabilities 
existing at the balance sheet date as and when they fall dlle within a period of one year. 

xx) There arc no unspent amounts towards Corporate Social Responsibility ("CSR") requiring 
transfer to a Fund specified in Schedule VII to the Act. 

(a) In respect of ongoing projects. the Company has transferred the unspen t CSR amount to a 
special account in compliance with Section 135(6) oflhe Act. 
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xxi) This clause is applicable onl y in case of consolidated fi nanc ial statements. Qual ifications 
or adverse remarks by the respective auditors in the CARD reports of the companies included 
ill the consolidated financ ia l statements 

For AIW & Associates 
Chartered Accountants 
FR N: 315104E 

CA KAMAL KUMA I! C lIANI)UKA 
PA RTNER 
M No : 058790 

Pl:lce: New Delhi 
Date: 29.05.202(, 

For ADB & COMPANY 
Chartered Accoun tants 
FRN : 005593C 

CA A . IWAIU 
PARTNER 
M No: 408603 

lJ D1N: 
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ANNF.XU RE Il TO I N I) EP~;NDENT A UDITOR'S REPORT 

I~ cfcr to in Para 8 of the Independent Auditor 's RCPQrt of even date to the members of 
I nllia Infrastructure Fin:lncc Com polOY Limited on the standa lone fin :tnci aJ statement for 
th e ycar cnding Jpt M.trch 2026. 

5 1. Direc tions I Areas Repli es I Obscn 'ations of Statutory Auditors 1m pact on 
No. Exnmincd Shtndalonc 

Ind AS 
Fin ll ncilll 
Sta tements 
No mater ial 

I Assess lhc fair valuation The Company's invest ments for post-retirement impact o n 
of al l the investments. employee benefits arc held primarily through the 

I I 

both quoted and Life Insurance Corporation of India (LlC) and standalone 
unq uoted. made dircet l), other approved fund managers under the Ind AS 
by the Company or Employee Gratuity Flind and Leave Financial 
through Trusts. lo r Post Encashmcnt schemes. Statements. 
retirement benerits of the 
cmployees. Thi s includes 
vcrifying va luation 
methodologies. ensuring 
cons is tency with Ind I\S 
and fCvlewmg 
supporting 
documentation. The 
auditor sha ll provide a 
brief note on the 
va luat ion approach. its 
reasonability. and 
compliance with 
applicab le regu lations. 
reporting any materia! 
deviations or 
In isslatclllents. 

Whether the Compa ny 
has a system in place to 
process a[1 the 
accounting transact ions 
through the IT system ? If 
yes. whether review of 
this system and controls 
that arc s ignificant to the 
Companies' financial 
reporting process as well 
as eyber security has 
becn done by 
Informati on Security 
J\udili[lg OrgQ.nisations 

The valuation methodol ogies adopted arc 
consistent with [nd I\S 19 (E mployee lJenefits). 
Ind I\S 109 (Financial Instru ments) and Ind AS 
I 13 (Fair Value Measurement). The actuarial 
valuation for defined benefit obl igations has 
been carried out by an independent quali fied 
actuary using the Projected Unit Cred it Method 
as required under Ind AS 19. 

Supporti ng doculllentatio n inc luding fund 
statements from L1 C. actuarial reports and 
in vestment schedu les have bee n verified. No 
material deviations o r misstatem ents have been 
o bserved in the valuat ion approach or the 
supporting documentation reviewed. 

The Company has a system in place 10 process 
all accounting tranStlctions through its [T 
system, with transactions being recorded In 

SAP - an Enterprise Resource Plan ning (ERP) 
software. 

During the course o f our audit, we observed that 
certain critical processes continue to be 
operated through manu al interventions and rIre 
not fully su pported by system-based 
automat ion. These include: 

0/ 

No matcri.tI 
impact on 
the 
standalone 
Ind AS 
Financia l 
Statements. 
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III 

empaneled by Cerl-In at 
a minimum frequency of 
once In a ycar and 
material discrepancies 
found. if any, have been 
suitably reported? The 
implications of 
processing of accounting 
transactions ou tside the 
IT system on the integrity 
of the accounts along 
wilh the financial 
implications may also be 
reported. 

Whether funds (grants! 
subsidy etc.) received/ 
receivable for spec ific 
schemes Irom 
Cen tral/State 
Government o r its 
agenclcs were properly 
accounted f'Or as per the 
applicable accounting 
standard s or norms and 
whether the recei ved 
funds were utili sed as per 
it s terms and conditions? 
Whether accounting of 
in ten:st earned on gra llts 
received has been done 
as per terms and 
l:onditions of the Grant. 
list the cases o f 
deviation. 

IV Whether the Company 
has identified the key 
Risk areas? I ryes. 

• 

• 

• 

• 

Identification and classification o f NOll­
Performing Assets (NPA); 

Computation 
requi rements; 

or prov isioni ng 

System-generated Expected Cred it Loss 
(EeL) computation; and 

Preparation of 
Informati on Systl:m 
regu latory returns. 

Management 
(M IS) and 

In the absence of adcqu<.ttc system-driven 
controls and automat ion over the a/un:said 
processes, the risk of manual errors, delays and 
control deficiencies is relatively higher and 
consequently thl:sC areas n:quircd increased 
audit attention and additional substantive audit 
proced ures. 

fndia Infrastructure Finance Company Limited 
( IIFCL) is a Govcrnment of India enterprise 
operating as a Non-Banking Financial 
Com pany - In frastructure Debt Fund (N I3FC­
I DF). primari Iy engaged in e.xlend ing long-term 
linaneial assistance to infrastructure projects. 

During the year under audit. the Comptlny has 
not received any grants or subsid ies from 
Central/State Government or their agenCies 
earmarked for specific schemes that wou ld 
require separate aceollll ting under the 
applicable accounting standards. 

Accordingly. the question of dcviation in 
utili sation of funds. or accounting of intercst 
earned on sllch grams, docs not arise. This 
direct ion is Not Applicable to the Com pany ror 
the financi<ll year 2025-26. 

T he Company has identified the 1'0110\\ ing key 
ri sk areas: 

Not 
Applicable. 
No impact 
on the 
standalone 
Ind AS 
Financial 
Statements. 

No material 
impact on 
the 
standal one 
Ind AS whether the Com pany (i) C redit Risk - risk of borrowcr dd~\Ult or 

has lorlllulatcd any Risk asset quality deterioration in the infrast ructure 
Management Po licy to loan portfo lio: 

~ -.Lnitigatc these risks~?,--"I,-rL __________ _ 

Financial 

_Statements. J 
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yes, (a) whether the Risk (ii) Market Risk - including inlercst rale risk. 
Management Policy has foreign clirrency risk and liq uidi ty ri sk; 
been formu lated 
conSidering global best (iii ) Operational Risk -- ri sk arising from 
practices? (b) whether inadequate or failed internal processes. 
the Company has systems, and people: 
identified its data assets 
and whether it has been 
valued appropriately? 

(iv) Interest rate risk:- Inte rest rate risk from 
nuctuation of interest rate in the industry. 

(v) Regulatory & Compliance Ri sk - risk. or 
non-compliance with RB I guidelines. MeA 
regulations. and other applicablc laws. 

Ri sk. Management Policy: 

The Company has a Board-approved Risk 
Management Pol icy In place which IS 
periodically revicwed. Thc Policy covers 
identification, assessment, monitoring and 
mitigation or various risks. 

(a) Global Best Practices: The Risk 
Management Policy has been formulated taking 
into accou nt global bcst practices including 
Basel III rramework. guidelines applicable to 
NBFCs. RBI's guidel ines on ri sk management 
ror Non-Banking Financia l Companies. and the 
recommendations or the Committce on 
Financial Sector Assessment. The po licy IS 
aligned with the princi ples enunc iated by the 
Financial Stability Board (FSO) and the Bank 
ror International Sett lements (O IS) to the extent 
applicable. 

(b) Data Assets: The Company has idenlil1ed its 
key data assets including loan portrolio data. 
borrower financial inrormation. collateral data. 
operational data and employee data. I l0wever, 
a fo rmal valuation or data assets has not been 
carried out by the Company during the year 
under audit. as 110 regu latory requirement 
mandating such valuation is current ly 
applicable. The Company has appropriate IT 
security and data governance policies to 
safeguard its data assets. 

MATERIA 
Whether the Company is Based on the audit procedures performed and L NOI\'-

~ complying with the information provided by the management. the COM PLIA 
;:-t CC __ -L~S~c~c~ur~it~ic~s~an~d~E~·x~c~h~an~.'ccL _______________________ --/ ________ ~~N~'~C~EC_ ____ ~ 
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Board or India (S EBI) 
(Listing Obl igation and 
Disclosure 
Requirements) 
Regulations. 2015. and 
other upplicab le rules 
and regulations of SEB I, 
Department o f 
Investment and Public 
Asset Managemen t. 
Ministry of Corporatc 
A flairs, Department of 
Public Enterprises, 
Reserve Bank of India, 
Telecom Regulato ry 
Authority o f India, 

compl iance status of the Company 
applicab le regulati ons is as follows: 

with 

(i) SEBI - LODH. Rcgulalious, 201 5 
IMIIT EIUIIL NON-COM I' L1I1NCE 
IDENTlFI EDI: [IFeL's Non-Convertible 
Debentures (NCDs) arc listed on the stoc k 
exchanges. Under Regulation 33 read with 
Regulation 52 of the SEBI (LO DR) 
Regu lati ons, 20 15. the Lim it ed Review of 
quarterly unaudited Ji nancial results is required 
to be conducted by the Statutory Auditors of the 
entity or Practit ioner Cha rtered 

Accountant. 

II material 
deviation 
has been 
identificd in 
respect of 
SEI3 I 
(LODR) 
Regulations. 
2015 ari s in g 
from the 
cond uct o f 
the Limi ted 
Review for 
the qUHrtl.!f 

ended 
CERT-IN, Ministry of a) 
E1l:c lrunics and 
Information Technology 

Mis:lppli eation of S tandard on Review September 
Engagements (SRE) 2410: For the 30, 2025 by 
quarter/period ended September 30. 2025. n 

ilnd National Payments 
Corporat ion o f India 
wherever applicable? If 
not. the cases of 
deviation may be 
highlighted. 

the Company l!ngagcd an exll:rnal Practit ioner 
Pract itioner - selected and appointed who IS not 
internally by ma nagell1ent - to conduct the the CAG­
Limited Review, who is not the CAG- appointed 
appointed Statutory Auditor o r the Statutory 
Company. The said Practitioner issued a Auditor, 
Limited Rev iew Report styled under using the 
Standard on Review Engagement (S RE) incorrect 
2410 issued by the Institu te of Chartered standard 
Accountants of India (leAl). SRE 2410 (S RE 2410 
tilled 'Review of Interim Financial inste(ld of 
Informati on Pl!rformed by the Independtnt SRE 2400). 
Auditor or thc Entity' applies e.'\clusivcly to and the 
the Statutory Audi tor or the ent ity. A misleading 
Practi tioner who is not the Statutory sel l:' 
Audi tor is requ ired to conduct such a review designat ion 
under SRE 2400 and desc ribe themse lves as as 
an 'Independent Practitioner'. not as an ' Independent 
' Independent Auditor'. The lise of SRE 2410 A uditor' ttl 

by a non-Statuto ry Audi tor constitutes a the rl!port 
fundamemal violation of applicable submitted to 
proressional standards. stock 

cXl:hangl:s 
b) Misleadin g Representafion to and 

Stakeholders: The Li mited Review Report regulat ors. 
submitled by the sa id Practitioner 
designates thttll as Ull 'I ndependent 
Auditor', which falsely implies to the BO<lrd, 

investors. and regulato rs that the review was 
Audit Committee. Stock Exchanges, J 

L _ ________ L_'"·o"n"d"'u"'c,,lc"'d"'bY- the CAG-appoiu led StalllloQL'L __ 
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F N 

For ABI' & Associates 
Chartered Accountants 

mN\~ 

Auditors. This constitutes a seriolls malerial 
misrepresentation to all stakeholders. 

As regards other applicable regulations. Ollr 

audit observations arc as follows: 

a) Ministry of Corporate Affairs (MeA): The 
Company has complied with the provisions 
orlhe Companies Act. 20 13 including filing 
or statutory returns. maintenance of 
statutory regi sters and other compliance 
requirements. 

b) Reserve Bank or India (lUll): Being an 
NU FC-IDF registered with the RBI. the 
Company has generall y complied wjlh 
applicable RBI regulations including 
Prudential Norms lor Asset Classi tical ian. 
Provisioning. Clpi ta l Adequacy. and olher 
directions issued from lime 10 time . 

c) CERT-I I MeitY: The Company has pUi in 
place information security pol icies and IT 
governance mechanisms in compliance 
with applicable CERT-I N and MeitY 
gu idelines. ineluding cybcr security 
incident reporti ng requirements. 

For AD B & COM I'ANY 
Chartered Accountants 
FI ·00559JC 

CA KAMAL KUMAIl CHAI\1)UKA 
I'ART NER 

CA Tl'IWARI 
PARTNER 

M No: 058790 

Place : New Delhi 
I):ole : 29.05.2026 

M No: 408603 

UDlN : 
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ANNEXUllE C TO INm : I'E NIlENT AUIlITOIl 'S IlEPOIlT 

Refe r III in rani 9 (f) of the Inde pendent Auditor's Report of even date to the members 
of India Infrastructure Finance Company Limited on the stand:l lullc till:IIlChll sta tem ent 
for th e YC:Ir ending 3 pt March 2026. 

We have audited the Internal Financia l Controls over Financial Reporting of INDIA 
INFRASTRUCTURE FINANCE COM I'ANY LIM ITED ('The Company'") as of 31" 
MARCIL 2026. in conjunction with our audit of the uccompanying standalone financial 
statements orlhe Company lor the year ended on that date. 

M:llI lIgCltlCllt's l{cs poJl s ihility fur Internal Fin:lltcia l Controls 

The Company's Managemenl is responsible lor cSlubli shing and mairuallllllg [merna] 

Fintlilcia l Contro ls based on the Internal Contro l over Financial Reporting criteria 
established by the Company. considering the essential components of Internal Control 
stated in the Guidance Note on Audit of Internal Financial Controls over Financial 
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities 
include the design. implementation and maintenance of adequate Internal Financiul 
Controls that wen: operating eOcctivcly lor ensuring the orderly and eflieient conduct of 
it s business, the sa lcguarding or its assets, the prevention and detection or frauds anJ 
errors. the a(;curacy and com plctel1(.'ss of the accounting records. and the timely 
rreparation of reliahl(' linancial inlormation. as required under thc Companies Act, 20 13. 

1.!!!!i!!!r'S ResPo li s ihility 

Our responsibility is to express an Op"1l0n on the Internal Financial Controls over 
Financi<ll Reporting or the Company based on our audit. We conducted our audit in 
accordance with the Guidance Note on Audit ofln[ernal Financial Controls over Financial 
I{cportin~ (the "Guidance Note") issued by the Insti tute o rChartcred Accountan ts o rlndia 
ami [h!..' Standards OJl Auditing prcscrib!..'cI under Sec tion [4 3( I 0) of the Compan ies Act. 
1013. In ihe e,Xtcnt applicable to an <Ludi! orlnternul Financiul Controls. Those Stand<Lrds 
ami [he Guidanct.: Note require thut we comply with ethical requirements and plan and 
per/orm the audit to obta in reasonable ussurance about whether adequate Internal 
FiJH\Ileial Controls oVI:r Financial Reporting wus estublished and maintained and if such 
rontruls epemtecl effectively in ull material respects. 

OlLr audit involves p..:rlunning pnx:edures to obtain aud it evidl'ru.:e uboulthe adcqum.:y uf 
the Interrml Fi nanc ia l Controls system over Financi'll Report ing and thL'ir operating 
c llcL"tivc!lCSS. Our aud it o r Internal Financial C0ntro ls over Financi:!1 Reporting included 
obtaining all LLIH.lcrSlanding or Internal Fin;Jncial Controls ovcr Financial Reporting. 
a~scssin g the risk that a material weakness e,Xists. and testing and ev.lluating the design 
ami operating L'ffcc!ivL'ncss of Int!..'rnal Controls based on the assessed ri sk. The 
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proccdurcs se lected depend on the auditor's judgmcnt. including the assessment of the 

risks o f materia l misstatement orthe fi nancia l statements. whether due to fraud or error. 

We believe that the ev idence we have oblaincd is suni cicnl and appropriate to provide a 

basis for our audit opinion on the Company' s Internal Fi nancial Controls system over 

Financial Reporting. 

Mea ning of In te rnal Financia l Cuntrols over Financia l Re porting 

A company's [nternal Financial Controls over Financial Reporting is a process designed 

to provide reasonable assurance regardi ng the reliab ility of Financial Reporting and the 

preparation of limlllcial statements for externa l purposes in accordance with generally 

accepted accounting princ iples. A company's internal fi nancial control over Fi nancial 

Reporting includes those policies and procedurcs that: 

( I) perta in to the IlHli ntcnanee ofrccords that. in reasonab le detai l. accurately and fairly 

renect the transactions and dispositions of the assets orlhc company: 

(2) provide reasonable assu rance that transactions arc recorded as necessary to permit 

preparation of linancial statements in accordance with generally accepted accounting 

principles. and Ihat receipts and expenditures of the company arc being made on ly in 

accordmlce wi th aUthorisations of management and directors orthe company: and 

(3) provide reasonable aSSlirance regarding prevention or timc ly detection of unauthorised 

acquisition. usc. or di sposit ion orthc com pany 's asselS that could have a malerial cOCCi 

on the financial statemenls. 

Inherent Li mita tions or In ternal Financial Contro ls o\'Cr Financia l Report ing 

Because of the inherent limitations of Internal Financial Controls over f inancial 

Reporting, incl ud ing the possib il ity or co llusion or improper management ove rride of 
controls. materia l misstatements due 10 error or fraud may occur and not be detected. 

Also. projec tions o f any evaluation of the Internal Financia l Controls over Financ ial 

Reporting to futll rc pcriods arc subject to the risk that the Interna l Financial Contro ls over 

Financia l Reporting may become inadequate because of changcs in condi tions. or that the 

degree of compliance with the policies or procedures may deteriorate. 
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Opinioll 

In ouropinioll.lo the best of our information and .-ccording to thc explanat ions given to 
us. subjecl to comments made in ··B.-sis of Opinion" pmagraph in the main audi t report, 
the Company has. in al l materia l respects, an adequate Internal Financial Conlrols System 
over Financial Reporting and such Interna l Financia l Controls ovcr Financial Reporting 
wcre operating erfectively as at March 31, 2026. based on the Internal Control over 
Financial Reporti ng criteria establi shed by the Company considering the essential 
components or Internu l Control stated in the Guidance Note on Audit or Internal Financiul 
Controls over Financial Reporting issued by the Institu te or Chartered Aecountunts of 
India. 

For AHI' & Associates 

~
~S~ 'nartered Accountants 

~ \ ~N: 315104E 
* FRN 
C 31S104E ~ ,. . ~ 

't +-1 

For AIlII & COMPANY 
Chartered Accounl:lnls 

FR : 00559}C 

IJ!~~ 

e A KAMAL K UMAR CUANIJUKA 
I',IRTNER 
,\;1 No: 058790 

I'lace : New Delhi 
Dale : 29.U5.2026 

CA A IT T/WAIII 
PARTNER 
M No: 408603 

UD IN: 
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COMPLIANCE CERTIFICATE 

We have conducted an audit of Standa lone Financial Statement o r lndian Infrastructure Finance 

Company Limi ted for the year cndi ng 31 11 March 2026. in accordance with the directions I sub­

directions isslied by the C&AG of India under section 143(5) orlhc Companies Acl. 20 13 and 

certify that we have compiled wi th all the direct ions I sub-directions isslied to us. 

For A ll!' & t\ssoci;lt cs 
Chartered Accountants 
rR N: 315104E 

CA KAMAL K UMAR CHANOUKA 
PAlnNEK 
M No: 058790 
UDlN: .l.~oC8:f'!o,1G(l\>.1o\ %O.l. 

"Iacc : New Oelhi 
Dale : 29.05.2026 

For AOD & COMPANY 
Chartered Accountants 
FR : 005593C 

CA A ITTIWAlli 
PARTNER 
M No: 408603 
UD1N: 
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ASP & Assodu tcs 
Chllrtercd AccounhlDts 
R-13, 3rd Floo r, 
R:ljou ri Gardcn, 
Ncw Delhi- II 0027 

ADD & COMPANY 
Chartered Acco unta nts 
Fit. No -42, SUJI \' icw Apa rtmcnt , 
I'ockct -4, Sector-II . I)wa rka, 
NEW DEL111 110075 

INDKI'F:NDF:NT AUDITORS' REPORT ON T HE OUARTERLY AND YEAR TO 
IJATF. AUI>ITED STANDALONE FI NANCIAL RF:SU LTS FOR Tim OUARTER 
AND YEAR ENDED 31 ST MARCH 2026 

To, 
The Board of Ilirectors 
Inllia Infrastructurc Financc CO lll pany Limitcd. 
Ncw Dclhi 

n cport Oil th e A udit of the Standalone Fimmci:tl Res ults 

OPINION 

I. We ha ve audi ted the accompanying S tatemcnt of St:lndalone Financia l Resu lts ofl nJ ia 
Infrastructure Finance Company Limited ("'the Company") for the quarter and year 
ended March 31~, 2026 ("the Statement"), be ing submitted by the Company pursuant 
to the requircments of Regulati on 33 and 52 o f the SEB I (Listing Ob li gations and 
Disclosure Requirements) Regulations, 20 15, as amcnded ('·LODR Regulations 
Regulations''). 

2. In our opinion <lnd to the best of ou r information and according to the c."pl'lIlalion5 
g iven to us, the Statement: 

a) is presen ted in accordance with the rcquirements of Regulation 3J and Regulation 
52 read with Regulat ion 63(2) o f the LODR Regulations 

b) g ives a true and fair view in conformity with the recognition a nd measurement 
principles laid down in the app licab le Indian accounting standards( lnd AS) as 
spcei fied under section 133 of the Companies Act 20 13("(he AcC), read with the 
Companies (I ndian Accou nting Standards) Rule, 20 15, the relevant provisions of 
thc Banking Regulation Act, 1949, the circulars, guidel ines and directi ons issued 
by the Reserve Bank of Ind ia (RB I) from time to timc ('·R BI Guidelines") and other 
accounting principles genera ll y accepted in India and Rcgu lation 33 & Regulation 
52 of the 1.0DR Regulation, of the standalone net profit and other comprehcnsivc 
incomc and other financial informat ion for the quarter and yca r ended 
31 Sl M'lrch, 2026. 

BASIS FOR OPINION 

3. We cond ucted our audit of the Standalone Statement in accordance with the Slillldards 
on A uditing ("'SA5") specilied under sec ti on 143(10) of the Companies Act. 20 13 (the 
Act). Our responsibilities under those Standards arc further described in the ·'Auditor· 5 
Responsibilities for the Audit onhe Standalone Financial Resu lts" section of our report. 
We arc indepcndcnt of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants o f India, together with the ethical requirements 
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that arc relevant to our audit of the financial results under the provIsions of the 
Companies Act. 2013 and the Rulcs thereunder. and we have Fulfilled o ur other cthical 
responsibiliti es in accordance with these requiremen ts and the Code of Ethics. Wc 
believe that the audit evidcnec we have obtained is sufficien t and appropriate 10 provide 
il basis for our o pinion. 

l~ es ptlll s jhili ty of M anage ment a nd T hose C harged wilh G o\'C rn a llee for th e Sta nd a lo ne 
Finull ci:l l nes ull s 

4. The Statement has been compiled from the aud ited annual standalone finan cial 
statements and approved by Board of Direelors. The Board of Directors arc responsi ble 
For the preparation of the Statement that g ive a true and fair view of the net profit and 
other financial information o f the Company in accordance with Ind AS a s spec ified 
under section 133 o f the Act read wi th the Companies (Indian Accounting Standards) 
Rule. 2015 . the relevant provi sions of the Banking Regulation Act. 1949. RBI 
G uidelines and other accounting principles ge nerally accepted in India and in 
compliancc with the Regu lation 33 and Regu lation 52 o f the Li stin g Rcg ul ations. Thi s 
responsibility also includes maintenance o f adequate accounting records in accordance 
with the provisions of the Act. for safegmuding of the assets o f the Company and for 
prcvcnting and detecting frauds and other irregularities: selection and app licatio n o f 
appropriate accounting po licies: making j udgements and estimate that arc reasonable 
and prudent: and design. implemc.:ntation and muinlemlnce of adequatc internal 
fin~Jncial control s. th"t were operating efTectively fo r ensuring the accuracy and 
completeness or the accounting rccords. reJcvanl to the preparation and prescntatio n of' 
the Statement that g ive true and fa ir view and arc free from material misstatement. 
whether due to fraud or error. 

In prcparing the Statemen t, the Board o f Directors arc responsible fo r assessi ng the 
Company's ability to continuc as a go ing concern. d isclos ing. as appl icable. matters 
rctated to go ing concern and using the going concern bas is of accounting unless Board 
of Directors e ither intcnds to liqu idate the Company or to cease o perations. o r has no 
reali stic alternati ve but to do so. 

The Board o f Directors is also responsible for overseeing the Company ' s financial 
reporting process. 

Aud itors' l~cSllo lI sibilit ics fo r Aud it of the Sta nd:llo nc Financial n.esults 

5. Our objectives are to o btain reaso nable ass urance about whether the Sttl nda lo ne 
Financial Resul ts. as a who le. arc free from material misstatement. whether due to fraud 
or crror. and to issue an audi tors' report Ihat includes our op inion . Reasonab le assurance 
is a high level ofassuranec. but is not a guarantee that an aud it conducted in accordance 
w ith SAs will always detect a material mi sstatem ent when it exists. Misstatements ca n 
ari se from fraud or error and arc considered material ir. individually or in the aggregate. 
Ihey could reasonab ly be expectcd to innuence the econo mic dccisions o r users taken 
on the basis o f these thc Standalone Financ ia l Result 

-. 

As part or an audit in accordance with SAs. wc exercise profess ional j udgment a nd 
maintain pro fessional skeptici sm throughout the audit. We also: 

• Identify and assess the risks o f material misstatcment o f the Standalone 
Financial Results. whether due to fraud or error. design and perform audit 
procedures responsive to those risks, and obta in aud it evidence that is 
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sunil.:il:nt and appropriate to provide a basis for our opinion . The risk of not 
detecting a material mi sstatement resulting from fraud is hi gher than for one 
resu lting from error, as fraud may involve collusion, lorgery. intentional 
omissions, misrepresentations, or the override of interna l control. 

• Obtain an understanding of internal contro l relevant to the audit in order to 
design audit procedures that are appropriate in the c ircumstances. but not 
for the purpose of expressing an opin ion on the effect iveness of the 

company's internal contro l. Under section 143(3) ( i) of the Act. we arc also 
responsib le ror express ing our opinion UI1 whether the Company has 

adcquate intemal financial controls with reference to financ ial statements in 
place and the operating effectiveness of such con trol s. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of :lecounting estimates and related disclosures made by the 
Board of Directors. 

• Conclude on the appropriateness ortlle Board of Directors' usc of the goi ng 
concern basis of acco unting and , based a ll the aud it evidence obtained. 
whether a material unce rtainty exists related to events or conditions that may 
cast significant doubt o n the Company's ability to continue as a goi ng 
concern . If we conclude that a material uncertainty exists. we arc required 
to draw attention in our auditor's report to the related disc losures in the 
StuICment or. if such di sc losures arc inadequatc. to modi fy ou r opinion. Our 
concfusions arc based on the audit evidence obtained up to the date of our 
auditor's repon. J lowevcr, IlJlure events or condit ions may cause the 
Company to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the Statement. 
including the disclosures, and whcther the Statement rcprescn t the 
underly ing transactions and events in a man ner that achieves lair 
presentation . 

Materiality is tilt: magnitude of the misstatements in the Standalone Financial Result 
that, individually or aggregate. makes it probable that the econom ic decisions of a 
reasonably knowledgeable user of the Statement may be inlluenced. We consider 
quant itative materiality and qua litat ive fac tors in (i) planning of the scope of ou r audit 
work and in eval uatin g the resu lt s of our work: and (ii) to evaluate the effect of any 
identified mi sstatement in the Standalone Financial Resul t. 

We eomllHUli catc with those charged wi th governance reg'lrdillg, among other maLlers, 
the planned scope and timing of the audit and signiJil.:ant audit findings. including any 
sig ni ficant deficie ncies in internal contro l that we ident ify du ring o ur audit. 

We also prov ide those charged with governance with a statement that we have complied 
with relevant ethical requiremen ts reg'lrding independence. and to communicate with 
them all relationships and other milllers that may reasonabl y be thought to bear on our 
independence. and where applicable. related sa feguards. 

O th er M~lttcrs 

6. The Statement includes the fimmcial results fo r the quarter ended 3 1 st Mareh 2026. 
bei ng lhe ba lancing figures between the audited li gures in respect orthe filillinane iul 
year c nded 3 1st March 2026 and the publi shed unaudited year to- date li gu res up to thc 
third quarter o f the current financ ial year. which were subject to limited review. as 
required under th e Listing Reglilutions. 
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Our opinion is not modified in respect or ahove matters. 

For ABP & Associates 
Chartered Account<lnts 
FRN : 3 151 04E 

\q;v 
CA KAMAL KUMAIl GIANI}UKA 
PARTNE R 
M No: 058790 

Place: New Dclhi 

Date: 29.f1S.21126 

For AI)A & COM],ANY 
Chartered Accountants 
FR N : 005593C 

A AM IT TI WA III 
PARTNE R 
M No: 408603 
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INOlA INFRASTRUCTURE FINANce COMPANY LIMITED (IIFCL) 
(A Govt. of India Enterprise) 

5th FLOOR, NBCC TOWER, EAST KIDWAI NAGAR, NEW DELHI ·110023 
STANDALONE BALANCE SHEET AS AT 31st MARCH 2026 

CIN No. U67190DL2006G011 44520 

s .No· l p.,RTI<:UU,RS 31 .03.2026 31.03.2025 

" 

I Assets 
Cash Equivalents 

other than above 
financiallnslrumcnts 

I Assets 

. I Assets 
Assets (Nct) 

Tax Assel (Net) 
Plant and Equipment 

6.81 

Total Financial As •• " t====~~~~~===~~~~§~ 

i,,\co'lgib ie Assets 
Non-financial Assets 

Total Non financial ""."f~~~~~~~:t~~~~~ 
TOTAL ASSETS (1+2) 

AND EQUITY 

Liabilities 

financial Liabilities 

Liabilities 
liabilities (Net) 

Total Fin.m cial U"bll'U,,, I====!:l~~~~===:::!cl~~~~ 

i j ~:::"::I::':~~~~~~::~~~~~~~~:~ 
Non-Financial Liabilities 

Total Non Financial I I 

Tolal liabilities ( 

"IEq"ly 
I~: I ~:;;:; Share Capital 
{t Equity 

For and on behalf of Board of Direc tors of 
India Infrastructure finance Company Limited 

Ptace: NIIW Deihl 
Date: 29 .05.2026 

Rohit Rishi 
(Managing Director) 

DIN No.: 11524681 



INOlA INFRASTIIUCTUREFINANC[ CO~lI'ANV LlMIUO ILlFCt.) 
~TATF.~'F.NTOF ALlIJITEn ~INANCI AL IUiSUt.TS FUR TilE VIiAR t:NIl£ ll l 1, t MARCH 21126 

e lN No. U67'OJOIll200(,{;OIU452b 

lI"vc",ue rr",", Opo:r~ II" ns 

'"" .... r~ t Int<lme 
F~,,~ .m,1 t:um"\(~lun Inc"m. 

MIIT ICUUIIS 

Ne. Ca i nIlLu~. ) un .·~tr V. '""dullJ,'e> 

T"t"llIc,'""ue f,n,n Oper:OI I"" .• {" .. h, .. ) 
II Ulhr" ... ·umr 

ILl Tnhd'nr''''''''''111 

IV EX I'ENSES 
Fjn~nrcCuM 

Fe" a",1 (""""' '';,, ... :II"''''~ 
Imp;lorme .. t ,on Fi .. ~nc ... lln\'rumrnls 
F.n.ploy"" llenrfll f..~"", 
Ikl'r~t"ia ll"". A",uI lI~a """ '" I ", ,, .• i,,,, ,,,,. 
("'1~ 'r.,' c StM·',,1 """IIU""bll ,'"'''' 
Ulh~, EXIM'n,e~ 

Tn'nl .:~ I''''' S'''' IV 

V 1'1I0t"lT aEFOME EXCEI·nONAt. ITEMSANU,·AX ( III , IVI 

VI E~rcl, . 'unallt ""'s 

VII I',utrl / ll.os< ) ncr", .. Tu 11,'·1,' 11 

Ta.~ F""; I, r " .'c: 
{II [n",,"' T •• 
(I , ) Ta. A,I)".,,,,",,.,,,, ~;",II.·r V"''''s 
(I ,, ) 1)""'rr",1 T~. 

IX 1' ,,,1111 (Lnul lu' lhc Vu. , ..... " ","""",,1"11 ," ,'~r" ' I""'IVII '\'Ll II 

l'rn"'I1".5'] rrnm dheunllnu~d UI,cr.n'o", 
Tin ".lfpen ~enr 'lI~n'''II"urd " 1,crAI I" .. . 

X I' r"nlllinss] 'r"", dlsc,,,,11,,,,,,,1 "prl';'11",,, ,Al!t'r I .'~ j 

XI I'r"nl / lr."~~llr .. nl rnnl''' u!,,~ " ",I dl~('''' 'llIul''~ "1)(' r:I1I""~ (IX" XI 

A. JI~," . Ih'" will lint hr rt'<L",tll <'<i 'n l'rnm ~n,IlJ."s 

[I I I!. ... "'~~u '~'n'·nl uf I!-I",sf{I .. "jtlcfinrd hcnd;! Olohl:-" '"'' 
/lll luw " ,,·T ... ,·,·I"'inl: h! 1'("''''''' 1.'111''''. ul oldl",,<1 bell,·fit ObUJ:.!II"" 

XIII Tulal C""'prc hcMivr In("m"" l.o'~l lurlhc V .. a r IXI .. XIII 

XIV n:t~lc ,,,, .. llIlI uteol hrnl"K I' ... Slt:.re I Fare Va luc u l t III c~(h) 
I. Fllr ( .mllllUInIl "1",r.Unu\ [I" I ) 
2. I'"r ,U~"nr"III.,1 10, 

""" " " " 

" 

175.'11!.0.(I» 
2.156.'1 1 

' 20.112 4.00 

14 1.1-1-
1.:1'l .1.2h 

')11 

.12.U06.7:t 

42.1!U6.72 

., 

Ztl.:I'l4.r.n 

211.:1'14 .(,11 

1 ~().5H 

112.6ft 

20.501.18 

II.l l" 

IU1.413.86 
1.251.17 

113.1 25.07 
'.5~J.H7 

-1-.477.711 
1.%'1.11] 

l 461i 1 

!i'.l.MO.61 

1'lb.~U 

!i'll.I :1 

·15.6Z{,.52 

"5,516.71 

0.4(,' 

154.1'12.11'1 
1.5'17. 15 

I US4.58 

58,S77./}7 
~ 7~1-U.Ol 

105,')2.1.1 11 

I. 

80,8'1:!.UII 

8U.8'JJ .4IR 

!lO.M!.75 

11.81 ' 

6<)2.U87.61 
5. 161.U7 , 

-1-57.407.40 

7.412.43 
1.4!'.l. 
4 .U~4 .• tJ 

(,00.757.'17 
5.621' • .119 

12.lSH8 

4 0l.0~ 0.1') 

7.525.73 
Ul1:l.l2 
~.5'17.S') 

198,:182.57 2JU.Z II'J.BQ 
41,343.03 

I 'JII,,182.57 l? 1.Sal.'1l 

I 
I 

1:17.".2. 17 

Il7.'HZ. 17 

HI.) 

II. 

3.5'J 

1l7."4S.76 

1.31\ 

2 16,.77.0 

216.477.0 

216,127.1l 

:l.16 

.·ur and n" b~ha,r " f llr>:l rd nf Dl f'fl:lurs ,,' 
hod ,,, I"f",slruc'u,,, Fin~" (c C""' IM")' L1",ited 

I ' b~,,: New Delhi 
I)~IC: 29.0 5.21126 

(M: .. ,~~ I "~ 1I1."elll', 
U1 N No.: 11 52468 I 
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INOUI INFRASTRUCTURE FINANCE COMPANY LIMITED (IIFCl) 

(A G ... t . M Indl. E .. t .. ~_) 

5tll FLOOR, "'IICC TOWER, EAST KIOWAI NAGAR, NEW DELHI· 110023 
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED lht MARC H 2026 

CIN No. UI119DOUOO6GOI14U20 

P.t.RTlCULARS 

-, 

PROfiT BEFORE WORKING CAPITAL CHANGES 

,,, 

OPERATIOfl3 I EfORE TAli 

I ~;;' 6::,:";~:"w FROM OPI;RIITINO ACTIVITIES 

FLOW FROM INVEST IN G ACTiVlT IES 

" .......... -
FLOW FROM INVESTING ACTVITI ES 

f lOW FROM FINAHCINO ACT IVITIU 

I ~.'~.':-'· "~,'''",M~'''''S''''''C''_ 
Ploc-'I1(".paymo"') 110m lb'06WI!II 

, P'''''''''''II (R"" "il""'~ 1 kom 0uII1 Soo<:u< ~"'" 
f lOW fROM flNANCINO ACTIVITIES 

• 

, 

, 

ll .0l.2IIZ1 

" 
I9I.lII2.S1 

IlB.61151 

lUl.ZG15 

277.552 !Il 

1.1 11 12 
11 .~ 10 

Place: N .... Pel'" 
0 .. ,.: 29.0S.ZOzt 

····'~·t~ 
("'an~nll OI,ec:IOfj 

DINNo.: 115Z<1611 



1. The above results have been reviewed by the Audit Committee at their Meeting held on 29th May 2026 and approved by the Board of Directors of the company at their Meeti ng held on 
29th May 2026. The results for year ended 31st March 2026 are audited by the Statutory Auditors of![FCL 
2. The abo\'e results arc an extrar:.:t of the detaUed format of quanerly/ yearly financial I esults filed with the Stock Exr:.:hange under Regulation 52 of the SEB I (Usting and Other Disclosures 
Requirements) RegulatIons, 20 15. The full fonnat of the financial results aTe available on the website of the company {www.iifcl.in}andStockExchanges (BSE and NSE). 
3. Information on Investor's complaints pursuant to Listing Agreement for the period ended 31st March 202(.: 

Opening Addi tions Disposals Closing Balan ce 
No. of complaints o 149 149 o 

4. IIFC!. has disclosed !.oan assets in the Balance Sheet at net v;J]ue after netting off the Impairment loss allowanc" on loan assets complying with Schedule III of Companies Act 2013. 
5. The Company's main business Is to prOVIde finance for Infrastructure Projects and the company does not h;:lVe more than one reportable segment in terms of Indian Accounting Standard 
108 Issued by the Insntule of Chartt-red Accounlants of IndiJ. 
6. In terms of the requirement as per RBJ notification no. RBI / 2019-Z0/170 DOR (NBFC).CC.PD.No.109/22.1 0.106/2019-20 dJted March 13, 2020 on lmplemenution orlndian Accounting 

Standards, Non-Banking Financial Companies (NBFCs) are r~qulred to create an Impairment reserve for any shortfall in impairment allowances under lnd AS 109 and Inr:.:ome Rer:.:ogllltion. 

Asset Classiflt<1tion ;JIld ProVISIoning (IRACP) norms (Indudmg provision on standard assets). The ImpaIrment allowances under Ind AS 109 made b}' th~ Company exr:.:~eds th~ toul 

provision required under IMep (including standard asset provisioning), as at MJrch 31, 202fi and accordingly. no amount Is required tn be transferred to impairmelll reserve. 
7. The Audited Fioancial Results has been prepared in accordance with recognition and measurement prindples laid down In the Indian Accounting Standard 34 ' Interim 
Financial Reporting' ('lnd AS 34') as prescnbed under Section 133 of the Companies Act 2013 ("the Act') as amended from time to time and other recognized Jccounting 
practices and policies. 
9. Figures of the previous periods have been regrouped/ rearranged where\'er necessary, In order to make them comparable. 

Place: New Del hi 
Date: 29.05.2026 

For an d on behal f of Boa rd of Directors of 
India Infras tructure Fi nance Company Limited 

Rohit Rishi 
{Managing Director} 

DIN No. : 11524681 



INDIA INFRASTRUCTU RE !-' INANCE COMPANY LIMITED (IIFCL) 

Disclosure in compliance wilh Regulalion 52(41 of the SEIH (Listing Obligations amlOisdosure Requirement) 
Regulations, 211 15 for the year cnded 31 st M<lrch 2026 

S.No, l'AlrrICU Li\RS 

, . 
;, 

i ' l 

.1 ., 

Nute: 
1. Debt tu Equity rOllin = Tnlal Oeht I (Equity Share Capital .. Other E(luity) 
2. NcllVurth '" Equity Sh are Capit:1l .. Other Elluity 
:1. Tnl:t l ckhl III Tllt.11 ;Isscls '" l'rindp.11 Oubl.llulin!; IIf { Debt SI't:u riti e'> " 1lIJI'rllIVings (uther th.1lI deht 
s~'t:uritie~J ) / TOI:II asscL~ 
4. Operating "I<1l'l;in :; (Profit her"r!' T.lx - Ollll'r [no:omcl I!ecovcry from Loan Amollnt IV/oj / TOl'al lh :vcliue 
frum opcr:llions 
5. Net I'ntlit M<lrllin '" Net profit Alter TJx / Totallnwll1c 
6. Gross Credit Imp:llred Assets Ratlu " Gross Credit IUlI,aired Assets IGross I.o;m Assels 
7. Net Credit irnp.1ircli Asset5 1~atio " Net Crt'll illmpaired Asset.s /I('ross/Net) Loan Assets 
U. CltAH" Total C;Lpital Fund (Ti.::r 1 Capital .. Til'f 2 Capit ,ll) / IHsk weighted ' I s ~ets. o:ait:ul.1tel[ a~ IIcr 
.1111 ,l itahle Hili gLlitll'lines. 
'J, I)('bl scn·ite cOI'cra!.:\! I' lti o, Inlcrest servkc cOI'cr.1J:l' r.llio. Currcl1t ratio, Currcnt i.iahi lity l~atifJ. l.onJ: term 
debt til wllrking t;'l pi tal.l.!arl debts 111 tr.ccou ut rl'Ceiv.lhlc rat in. Debturs lumOver. Invcntory t urnover r,ll in arc 
1101 appliO::lbJc til Ihe IIFClhclng a NHFC. 

Place: New I)clh i 

I)ale: 2<) .05.2026 

Fur :m d on behalf ufHuard ufnireclors or 

~uh i l Rishl 

(~bn~ginJ: !)irrei llr) 

DIN Nil .: 11 5Z46t1 1 
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INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED 
(A Govt, of India Enterprise) 

5'" FLOOR, NBCC TOWER, EAST KIOWAI NAGAR, NEW DELHI · 11DD23 
Extract of Audited Standillone Financial ResuHs for the year ended 31st March 2026 

CIN No. U6719DDL2DD6GOl144520 
Website: www-l ifcU n.E· mail: Informat lon@lifcUn, Phone:+91 -1 1-24662177 

" 

R) 1 h" "h""" ill "" ", I'RC1 oIl~" rlt) I:oirl.1 1" .. nJI ot 4\lOlt~'lyl~nntml ljn(l"';ruj '''l u!t< III"d I'>1lh Ill" Sluck E~th"nuea u"""', ReguLlUon 52 " I 1l1li SEIlI (L~I'no "nd otho:, 
D,sclo5lKO RcqwemorrtsJ Rc9UL~I""", 2015. Tho! lui rflfm~1 ot \110 q"""'",I)0{""""" fin.:onci;,l .. llul!s!ItU nviti!.Jblo on..-...... indo ... Xlln . ....... w.nw-.ndi;,.com and on 
VM'N.otd.m. 

b) For 11"111 ""nn ""onlld on .l&<:I.1uHl la) (b). (II) and (8) of 1l"1li Rl!gu1au0ll52 (4) ol lila SElllllis l<ng and Dille' Dt0.dc>5",. Rcqu".rmmll) R'1IIJIa!Oon •. 20 15. lIle 
IH',Tinenl dlltlDsul •• r.av~ been ",3m, 10 Ihe Sloc~ ExtMnpe (OSE and NSEI""d un be acc .. se<l 011 www.b .... ndl • . UIII1and ....... "N.ns.. .ndj:o.com. 

Cj Th~ :obov .. ,.,..... I"", .. '-' . ev '8"AlKI by the Aw.1 C"",mlll".. m n_ M""1ing hItId on 29Ih /..by 2026 <>nil "Ill"DYI/d by Ihe Ik>iIod 01 [NeclOfS '" lhe comp;>ny aI~_ 
t.lCOiu'U heU ... , ;9Ih lI..., lO26. ThIll ,,, ..... IQr lhe \'"IN entlflll J h illarch 202Ii ar. _ Iood by Ihe $I;Olulory _,101'1 '" IIFCl 

dl F'II"''''' n1IIw1IN ... ""'" penorIl "" •• '-' '''W''''I'ft(I/IIIl'''1VI(r.<I v.to" "",VIIf IlfI~U'''ry. In 1)1<1111" In mnk" Ilwim COrllp3/~I"", 

P!.>c.: N . .. o.lIII 

0.,.-D .DS.2II l l 

\ 

" .... _ on MhoI! 01 Boatd 0 1 DIrK '"'' 0 1 

",,'.11 RI. I>I 

(lUnasll"ll DIrK ..... 1 

DIN No,: . ' ~.'" 


