
Disclosure in accordance to the Guidelines on Liquidity Risk Management Framework and LiquidityCoverage Ratio as pe RBI’s Master Direction as on 30th September 2025
Funding Concentration based on counter party (Borrowing)

Date Number of significant counterparties* Amount (Rs. In crores) % of liabilities
30.09.2025 16 57,261.09 76.82%

*Significant counterparty/significant instrument/product is defined as a single counterparty or group of connected
or affiliated counterparties accounting in aggregate for more than 1% of the total liabilities (excluding STL).

Top 10 lenders (Amount in Rs. Crores and % of Total Borrowing)

S.
No. Particulars* As at 30.09.2025

Amount (Rs. In crores) % of total borrowing
1 Asian Development Bank (ADB) 11,495.50 15.42%
2 Union Bank of India 7,167.00 9.61%
3 Central Bank of India 6,200.00 8.32%
4 State Bank of India 5,833.33 7.83%
5 Japan International Cooperation Agency (JICA) 2,269.58 3.04%
6 Punjab National Bank 2,000.00 2.68%
7 European Investment Bank (EIB) 1,397.91 1.88%
8 World Bank 1,013.22 1.36%
9 Sumitomo Mitsui Banking Corporation (SMBC) 958.56 1.29%

TOTAL 38,335.10 51.43%
*Based on outstanding debt securities and borrowings.
*Significant counterparty/significant instrument/product is defined as a single counterparty or group of connected
or affiliated counterparties accounting in aggregate for more than 1% of the total liabilities.

Funding Concentration based on significant instrument/product

S.
No. Particulars

As at 30.09.2025
Amount % of total borrowing(Rs. In crores)

1

Debt Securities
Taxable Domestic Bonds 23,320.00 31.99%
Tax-Free Domestic Bonds 10,285.46 14.11%
Domestic Infrastructure Bonds 7.91 0.01%
Commercial Paper -
Subtotal (1) 33,613.37 46.11%

2

Borrowing
Rupee Term Loan 1,821.70 2.50%
Short Term Loan 19,860.68 27.24%
Foreign Currency Loan 17,276.52 23.70%
Overdraft against Fixed Deposits 331.86 0.46%
Subtotal (2) 39,290.77 53.89%
TOTAL (1+2) 72,904.14 100%

Stock Ratios

Parameter As at 30.09.2025
Commercial Paper to Total Borrowing 0.00%
Commercial Paper to Total Liabilities 0.00%
Commercial Paper to Total Assets 0.00%
Non-Convertible Debentures to Total Borrowing 46.11%
Non-Convertible Debentures to Total Liabilities 44.93%
Non-Convertible Debentures to Total Assets 36.60%
Other Short-Term Liabilities to Total Borrowing 27.24%
Other Short-Term Liabilities to Total Liabilities 26.55%
Other Short-Term Liabilities to Total Assets 21.63%
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Institutional set-up for Liquidity Risk Management

IIFCL endeavors to maintain sufficient Liquidity to take care of its business requirements as
per Resource and Treasury Policy of IIFCL. Further, the Liquidity Risk Management of IIFCL
has undertaken through the Asset Liability Management Framework of IIFCL (ALM Policy)
and the organizational setup for the same is as below:

 Board of Directors
 Risk Management Committee
 Asset-Liability Management Committee
 Risk Management Department

Also, the Risk Management Committee, which is a Board-level committee comprising Non-
Executive Directors, the Managing Director, and the Deputy Managing Director of IIFCL, is
responsible for overseeing the overall risks faced by IIFCL, including liquidity risk.

Further, IIFCL not only measures the liquidity positions on an ongoing basis but also examines
how liquidity requirements are likely to evolve under different assumptions using following
tools/techniques:

 Bucketing and Bucketing Assumptions
 Cash Flow Measurement – Structural Liquidity Report
 Dynamic Liquidity Report
 Limits Monitoring
 Stock Based Approach - Liquidity Ratios
 Liquidity Coverage Ratio (LCR)
 Stress Testing Framework for Liquidity Risk
 Funding Strategy
 Currency Risk
 Contingency Funding Plan

Disclosure pertaining to Liquidity Coverage Ratio:
RBI vide circular dated 04.11.2019 issued the guidelines covering liquidity risk management
for NBFCs wherein RBI introduced Liquidity Coverage Ratio (LCR) applicable on all
non‐deposit taking NBFCs with asset size of more than Rs. 5,000 crore. The guidelines aim to
maintain a liquidity buffer in terms of LCR by ensuring that they have sufficient High Quality
Liquid Asset (HQLA) to survive any acute liquidity stress scenario lasting for next 30 days.
As per the guideline, LCR is represented by Stock of High-Quality Liquid Assets (HQLA)
divided by Total Net Cash Outflows (stressed outflow less stressed inflows) over the next 30
calendar days. HQLA are defined by RBI as the liquid assets that can be readily sold or
immediately convertible into cash at little/no loss of value or can be used as collateral to obtain
funds in stress situations.
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As stipulated by RBI, w.e.f. 01-12-2024, IIFCL is required to hold minimum LCR of 100%
and IIFCL has maintained HQLA in line with the RBI requirement in the form of Current
Account balance with Banks and eligible Government Securities.

As on 30-09-2025, IIFCL’s liquidity coverage ratio was 145.11%, as calculated below:


