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India Infrastructure Finance Company (IIFCL) sets foot in the Infrastructure Debt Market by 

subscribing to Infrastructure NCD’s issued by an Infrastructure Investment Trust (InvIT) 

 

IIFCL in its endeavor to promote Long Term Infrastructure Debt Market in India has participated in the issue 

of Non-Convertible Debt Securities amounting to Rs325 Crore by placing its first e-bid in the issue of 

Virescent Renewable Energy Trust (VRET) on 4.2.2022. The NCDs are of a tenor of 10 years. This marks 

IIFCL’s first transaction under this initiative. 

Keeping in mind country’s infrastructure needs and development of bond markets, IIFCL has widened its 

objectives by investing into Infrastructure Project Bonds. This would not only lead to further improvement in 

IIFCL’s asset quality, but also boost the availability of longer-tenor debt finance for infrastructure projects, 

thereby creating an environment that promotes long-term financing for infrastructure sector, especially 

through bond markets. 

 

About IIFCL: 

India Infrastructure Finance Company Ltd (IIFCL) is a government-owned infrastructure lender to provide 

long-term financial assistance to viable infrastructure projects in India. 

 

Over the past one and a half decade, IIFCL has emerged as a leading innovative financier in the infrastructure 

space, with Cumulative Consolidated Sanctions and Disbursements of Rs 2.12 Lakh Crore and Rs 1.04 Lakh 

Crore as on Dec’21, respectively.  In FY21, the company recorded its highest ever sanctions and 

disbursements at Rs 20,892 Crore and Rs 9,460 Crore, respectively on a standalone basis. IIFCL posted a 

Standalone Profit After Tax (PAT) of Rs 286 Crore and Consolidated PAT of Rs 325 Crore. This positive 

trend continued during 9 months ending Dec’21, with Standalone PAT increasing to ~Rs 528 Crore (up ~45% 

y-o-y). The Company’s Provision Coverage Ratio (PCR) increased to 67.69 % as on Dec’21 (up from ~59% 

as on Dec’20). IIFCL was able to arrest the declining asset quality trends and achieve a notable reduction in 

its net NPAs to 4.36% as on Dec’21 (down from 8.16% as on Dec’20).  

 

IIFCL has now brought in a market-oriented dynamism in all its activities, with an improved credit policy, 

segmented risk-based pricing, enhanced efforts for recovery, strengthened research capacities, an active 

treasury management and digitalization of monitoring of projects for ensuring progress-linked disbursements 

in projects. These initiatives are leading towards a robust and sound development of infrastructure financing 

in the country.   
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