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We havc examined the accompanying statement contallung details of securi ty covcr in 
respect of th e credit f:lCililies I deben tu res availed by India Infrastructure Finane-I.! Company 
I .im ited (hcreinaflcr re fern:d to as "the Company"), as at 3 1st Milrch. 2026 ("the Statemen t"), 
whi ch has becn in it ialled by us fo r idcntilication purposes. 

The St<ltcmcnt has been prcpared by the management orthe Company in accordance wi th the 

terms and cond itions of the debenture trust deed entered into between the Company <lnd 
Dl~benlllre Trustee(s), in respect of such Debentures. 

1\1 a II :tgem enl 's RCS I}O llsi bilill' 

T he prcp.mltion of the Statement is the responsibi lity of Ihe management o f the Com pany. 
This responsib ility includes the design. imp lementation and maintenance o/" internal conlro ls 
relevant to the preparati on or the Statement that is tree from materia l misstatemen t. whether 
due to fraud or error: selection and application of appropriate accoullting policies: and 
makingjudgmellts <lnd estimates that ;:Ire reasonable and prudellt. 

"utlitor's Res ponsihility 

Our responsibility is to express a rC<lsonab le assurance conclusion on the Statement based on 

ollr eXanl ination. 

We conducted ou r examinat ion in accordance with the Guidum;e Notc on Reports or 
Ccrtilieutes fo r Spec ial Purposes (Rev iscd 2016) issued by the In stitute or Chartercd 
Accounlan t~ o f India (" ICA I") and the S tandard on Assurance Engagcmt:nts (SA E) 3000 
(Revised). "Assurance Engagements Other than Audits or Rcviews of Il istorical Financial 

Information". These sta ndards require that we plan and per form the e ngagcment 10 obtain 
re<lsonable (l SSllmnce abo ut whether the Statement is free from materialmisstah: rncnt . 

An examinati on involves performi ng procedurcs to obtain ev idence about thc amounts and 
disclosures in the Statemen t. The procedures seh..'Cted depend on the auditor's judgment. 
inc lud ing the assessment o f the risks o f material misstatement o r the Statement. whethcr dllc 
to fraud o r crror. We belicve that the cvide lll.:c obl<lincd by liS is su llicient and arrruprialc to 
provide a bas is tbr our conc lusion. 

I'age 1 or2 



We :Ire independent of the Company in accordance with the Code of Ethics issued by the 
ICA I, and we have.: Illlnlied uur uther eth ical responsibili ties in accordance wit h the Code of 

Ethie.:s. 

L4l uclusiu n 

B:lscd on our examination and according to the inrormation and explanations provided 10 us 
by the managcnH.:nl orthe Company, we certily that the security COVl'f avai lable lor the cred it 
lilcililics I debentures availed by the Company as <It 31st March, 2026. as per the Statement 
prepared by the management, is as lo llows: 

I·u r liculurs Amount (Rs, in La khs) 

Tolal outstand ing borrowings I debentures secured by assets 1138545.40 

Vall1e of :Issets charged I nllll1gaged I hypothecuted liS 8098206.77 
Sl'CUrity to the Icnder(s) 

Security Cuve r It:,lIi o (Va lu e uf Securi ty I O utsla nd ing 7. 11 t imes 

Unrrowi nJ,:s) 

Minimum Security Cover required:ls per s:lllction letter I 1 X limes 
debcnlurc trust deed I tinuncing documents 

~.-

Based on the above, the Company has maintained the n:qu lslte security cover as at 31 SI 

March, 2026. in <lccordance with the terms and cond itions of the debenture trus t deed, 

Ik~lrictiH n UII Usc 

Tlli.\' 1..·('I'lijicllle is isslIecl al Ille s/)(.'cijic re'lilesl of Ihe Company so/ely for submissioll 10 

/Jebelllllrt' Trll.\'fee(s) 10 ens lire compliallce wifh Ihe SEDI Circlllar ill I'espeCI of ils .W!Clllwl 

lisled 1/1I11-COIII't'rfible debf securilics lind compliance wi/It lite Icrllls offill' dcbellfllre Irml 

deed .'.\'t'cllfed ill I'espcl..·' o/.\'I/ch DebclIl lIres. 'I1Ii,\' I...'l!I'lijiL·ale .\'Imultl IIVI bl! mctl by tilly oilier 

/X' I'.\'OIi (II' jiJI' allY Oilier plll'po.n'. Accordingly. 11'10' du 1101 (lccep' or as,\'III11(, (111.1' liabililY 01' 

dilly of care .fin· III~)I olher pll1]Jo.l'f!. or 10 allY Olhcr person IU wllolll IlIi,~ cal ijicCl/t' i,\' "'/1U1I'1I 01' 
i1l10 IrI/US(' htllltl.~ if 1II{~)1 COIIIC!, willlol/l ow' prior II'rillell CO/HCIII, 
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Annexure-A 

STATEMENT C ERTIFYING THE SECURITY COVER IN RES PECT OF LISTED SECURED REDEEMABLE NON­
CONVERTIBLE DEBENTURES AS AT 31 ST MARCH 2026 

I. The listed enti ty has vide its board reso lution and inlonnalion memorand um I offer doc ument and under various Debentu re Trust Deeds. 
has issued the fo llowing li sted debt securit ies. Detai ls o f secured liabil it ies as on 3 1.03.2026 

a. List of secured I unsecured securities to be submitted to the lOBI Trusteeship Services Limited. 

Amount 
Interest Date of Date of Type 

Type of Outstandi Coupo 
ISIN Description tStN Security Type frequen Allotmen redemptl of 

Bond ng n Rate 
issue 

(in Rs Cr) '" t on 

INE787H080 7.17% i llFCl NCO INE787H080 IIFCl - Non-Secured - 14-03- 14·03- PRIVAT 

2032 TaKable Unsecured 
1,500.00 7.17 Annual 

2022 2032 E 48 48 

b. List of secured I unsecured securities to be submitted to the Cata lyst T rusteeshi p Li mited . 

Amount 
Interest Date of Date of 

Type of Outstandi Coupon Type of 
ISIN Description ISIN Security Type frequen Allotme redemp 

Bond ng Rate issue 
(in Rs Cr) '" nt tion 

INE787HO 7.53% IIFCl NCO SE PTEMBER INE787HO IIFCl - Non-Secured -
2,000.00 7.53 Annual 

18-09- 18·09-
PR IVATE 

8063 2023-2038 8063 Taxable Unsecured 2023 2038 
INE787HO 7.69% IIFCl NCO OCTOBER INE787HO IIFCl - Non-Secured · 

2,000.00 7.69 Annual 
26-10- 26-10-

PRIVATE 
8071 2038 8071 TaKable Unsecured 2023 2038 
INE787HO 7.67 % IIFCl NCO DECEMBER INE787HO IIFCl - Non-Secured· 

1,000.00 7.67 Annual 
08-12- 08-12-

PRIVATE 
8089 2038 8089 TaKable Unsecured 2023 2038 



c. Li st of secured I un secured securities to be submilled to th e V istra ITC L ( India) Limited. 

Amount 
Interes 

Outstan Coup Date of Date of Type 

ISIN Description ISIN 
Type of Security 

ding • Allotm redemp of 
Bond Type 

on 
freque 

(in Rs Rate . n. t ion issue 
I (rl 

n<y 

i"'a-
1 7065 

9.41%IIFCL2037-Series X-A Bonds 
W 

I Bonds 
1,050.00 9.41 Annual 2~~:; 2~~:; I :~~V 

~:: F 9.36%IIFCl2042-Series X-B Bonds I Bonds 
50.00 9.36 Annual 2~~:; 2~~:; ~ I, C- T" ,"". , "u I 17 T" Free Bonds Pvt. 15-11- 15-11-

7081 Placement Series HI-S 7081 Free Bonds 
100.00 7.38 Annual 

2012 2027 ATE 
lNE787HO 7.4 1%IIFCl2032 TalC Free Bonds Pvt. tNE787 HO IIFCl- TalC Secured 15-11- 15-11- PRIV 
7099 I ~"I-( ~ 

Fr •• I Bonds 
340 .00 7.41 Annual 

2012 2032 ATE 
lNE787HO I ' I . T" Free Bonds Pvt. II FCL - T" 21-11- 21-11- PRIV 
7115 Placement Series IV-S 7115 Free Bonds 

50.00 7.38 Annual 
2012 2027 ATE 

INE787HO 7 .41%IIFCl2032 TalC Free Bonds Pvt. INE787HO IIFCl · TalC Secured 
21.00 7.41 Ann ual 

21-11 - 21-11- PRIV 
7123 I t Series IV-( 17123 Free I Bonds 

~ --,¥.N: ~ INE787HO 7.36% IIFCL 20 28 Public TalC Free Bonds INE787HO IIFCL - TalC Secured 
683.60 7.36 Annual 

7149 ~"iSI I 7149 

*-T" 

I Bonds 2028 
I , ':F,~~~S : P,bli, T" Fr •• Bonds 7~~~ Annual 

22-01- 22-01- PUBlt 
7~ Free Bonds 

77.36 7.86 
2013 2028 ( 

I""omv 7.40% II FCl 2033 Publi, T" F<e. Bonds INE787HO IIFCl- TalC 22-01- 22-01· PUB LI 
7156 , I Seri.s III 1 7156 Fr •• I Bonds 

1,035.17 7.40 Annual 

~ 
2033 ( 

INE787HO 7.90% IIFCl2033 Public Ta lC Free Bonds INE787HO Il FCl - TalC Secured 2~~3'~ ~UB lt 
7156 Tranche I Series I 7156 Free Bonds 

121.25 7.90 Annual 

INE787HO 7.02% IIFCl2028 Public TalC Free Bonds INE787HO I1FCl - TalC Secured 
38.10 7.02 Annual 

26-03- 26-03- PUBU 
7172 Tranche II Series II 7 172 Free Bonds 2013 2028 ( 

INE787HO 7.52% IIFCl 2028 Public TalC Free Bon ds INE787HO IIFCL · Ta lC Secured 
8.46 7.52 Annual 

26-03- 26-03- PUBLI 
17Q2 '"~.ries " _ 7172 Free Bonds 2013 2028 ( 

.... ~l' r-t 

~ 
~v •. :r·~_~~t .. 

'fl lll i"l 
-R 1 e-- f \ tllll' l .l 

, ~ : i :..~IFCL f .. 
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INE787HO 7.08% IIFCl2033 Public Tax Free Bonds INE787HO tlFCl- Tax 
I !~~U;:d 7.46 Annual 

26-03- 26-03- PUBU 

~HO ~Il Series III 7180 " .. 7.08 
2013 2033 ( 

6 IIFCl2033 Public Tax Free Bonds INE787HO IIFCl - Tax 

I B~~d' Annual 
26-03- 26·03· PUBU 

17180 Tranche II Series III 7180 I fc •• 
15.86 7.58 

2013 2033 ( 

I IN"omu 8.26%IIFCl 2028 Tax Free Bonds Pvt. INE787HO IIFCl- Tax 
630.30 Annual 

23·08· 23-08- PRIV 
17198 t S.d., V-B 7198 Free Bonds 

8.26 
2013 

~ 
I ATE 

INE787HO 8.19%IIFCl2033 Tax Free Bonds Pvt. INE787HO IIFCl- Tax Secured 
2.00 Annual 

23·08· 
I :~~V 7206 Placement Series V·C 

~ 
I fc •• Bonds 

8.19 
2013 

I ~~;:87HO 8.46%UFCl2028 Tax Free Bonds Pvt . I lI fCl- Tax 
1,159.70 Annual 

30-08- 30-08- PRI V 
~S.d.'VI-B 7214 Free I Bond, 8.46 

2013 2028 ATE 
I IN"87"O Tax Free Bonds Pvt. INE787HO IIFCl - Tax Secured 

26.50 Annual 3~~:; 30-08- PRIV 
17222 Placement Series VI-C 7222 I fc •• I Bond, 

8.37 
2033 I ATE 

INE787HO 8.48%IIFCl2032 Tax Free Bonds Pvt. I I ;;;; -Tax Annual 
05-09· 05-09- PRIV 

~HO Placement Series VII -B 17255 I Rond, 1,129.70 8.48 
2013 2028 I ATE 

1 8.38% la)( Free Bonds 2013 ·14 INE787HO IIFCl· Tax 
303.53 Annual 

12-11· 12-11· PUBU 

~7HO Tranche t Series 2A 17289 I fc •• I Rond, 8.38 
2013 2028 I ( 

I 8.26% IIFCl2028 Tax Free Bond 2013-14 lNE787HO IIfCl - Tax 
21.30 Annua l 

12-11- 12·11· PUBU 
7297 • I S.c'., 2B 7297 Free Bonds 

8.38 
2013 2028 I ( 

INE787HO 8.63% IIfCl 2028 Tax fce. Bond INE787HO IIFCl · Tax 
I ~~~~:d I;~:; I;~;; PUBU 

7297 Tranche I Series 2B ~ I fcee 
144.73 8.63 Annual 

I ( 
INE787HO 8.50% IIFCl2033 Tax Free Bond 2013-14 I lIfCL - Tax 

Annual 
12·11- 12-11- PUBLI 

17305 • I Sec'., 3A 7305 Free Bonds 
186.90 8.50 

2013 2033 I ( 
INE787HO 8.50% IIf(l 2033 Tax fc •• BondS2Qi3:14 I IIFCL - Tax Secured 

'~;:; I;;;~ I ~UB LI 17313 • I S.c'."B 7313 Free Bonds 
43 .18 8.50 Annua l 

INE787HO 8.75% IIf(l2033 Tax fc.e Bond, I IIFCl- Tax 
I !~~~:d 214.79 Annual 

12-11- 12-11- I PUBLI 
17313 ~,sec,e'3B 7313 I fce. 

8.75 
2013 2033 ( 

INE787HO • IIf(l 'UL> 0" fcee Bond, 2013-14 INE787 HO IIFCl - Tax I ~:~~:d 279.89 Annual 
22-01- 22-01· PUBLI 

7339 Tranche II Series 2A 1 7339 I fc.e 
8.48 

2014 2029 I ( 
INE787HO 8.48% IIFCl2029 Tax Free Bond 2013-14 

7;~'20 ,"v 
I lI fCL - Tax 

16.89 Annual 
22-01- 22-01- PUBLI 

I 7362 ~2B I Bond, 
8.48 

2014 Free 2029 ( 

I ~~~~87HO 8.73% 'Tax fc.e Bond, INE787HO IIFCL - Ta)( 
I ~~~~:d Annual 

22-01- 22-01- PUBLI 
I To I 7362 I fcee 

130.99 8.73 
2014 2029 ( 

~ ._'l-'"' ~ ' '''' ,J; ...... ~~'tt. 

~~ e.---- ~i.'" ~\' !' , ~1Il\l!li! i,l 
t IIFCL i ", 
" '--- ?~l 



INE787HO 8.66% IIFCl2034 Tax Free Bonds 2013·14 INE787HO IIFCl · Tax Secured 
754.40 8.66 Annual 

22·01· 22-01- PUBU 

I i 2014 2034 C 
8.66% IIFCl2034 Tax Free Bonds 2013·14 INE787HO IIFCl- Tax Secured 

105.13 8.66 Annual 
22-01- 22-01- PUBU 

7370 
490.77 8.91 Annual 

7396 Tranche III Series 2A 7396 Free Bonds 
1,595.85 8.55 Annual 

INE787HO 8.50% IIFCl 2023 Tax Free 2013· 14 INE787HO IIFCl · Tax 
29.26 8.55 Annual 

I 28 7420 Bonds 

8.80% IIFCl 2023 Tax Free Bond 2013· 14 
254.13 8.80 Annual 

I 

Free 
125.98 8.55 Annual 

20.77 8.55 Annual 

120.51 8.80 Annual 



d. List of secured I unsecured securit ies to be subm ilted to Beacon Trusteeship Limited. 

Amount 

Type of 
Outstan 

Coupon 
Interest Date of Date of Type 

ISIN Description ISIN 
Bond 

Security Type ding 
Rate 

frequen Allotm redemp of Trustee 

lin Rs cy en! tion issue 

Cr) 
INE787HO 7.46%IIFCLNCD MAY INE787HO IIFCl- Non-Secured -

500.00 7.46 Annual 
31-05- 31-05 - PRIV 

BEACON TRUSTEESHIP LIMITED 
8055 2033 8055 Taxable Unsecured 2023 2033 ATE 
INE787HO 7.34% IIFCl NCO INE787HO IIFCl- Non-Secured -

1,500.00 7.34 Annual 
14-03- 14-03 - PRIV 

8EACON TRUSTEE SHIP liMITED 
8097 MARCH 2039 8097 Taxable Unsecured 2024 2039 ATE 
INE787HO 7.51% UFCl NCO APRi l INE787HO IIFCl- Non-Secured -

2,000.00 7.51 Annual 
2S-04- 25-0 4- PRIV 

BEACON TRUSTEESHIP LIMITED 
810S 2039 8105 Taxable Unsecured 2024 2039 ATE 
INE787HO 7.41% IIFCl NCO JUNE INE787HO IIFCl- Non·Secured -

1,025 .00 7.41 Annual 
26-06- 26-06- PRIV 

BEACON TRUSTEESHIP LIMITED 
8113 2039 8113 Taxable Unsecured 2024 2039 ATE 
INE787HO 7.39% IIFCl NCO INE787HO IIFCl - Non-Secured -

515.00 7.39 Annual 
01-08- 01-08- PR IV 

BEACON TRUSTEESHIP LIMITED 
8121 AUGUST 2039 8121 Taxable Unsecured 2024 2039 ATE 

INE787HO 7.37% UFCl NCO INE787HO IIFCl- Non-Secured -
960.00 7.37 Annual 

02-09- 02-09- PRIV 
BEACON TRUSTEESHIP LIMITED 

8139 SEPTEMBER 2034 8139 Taxable Unsecured 2024 2034 ATE 
INE787HO 7.47% IIFCl NCO INE787HO IIFCL - Non-Secured -

74S.00 7.47 Annual 
07 -11- 07- 11- PRIV 

BEACON TRUSTEESHIP LIMITED 
8154 OCTOBER 2027 8 154 Taxable Unsecured 2024 2027 ATE 
INE787HO 7.26% IIFCL NCO INE787HO IIFCl - Non-Secured -

1,585.00 7.26 Annual 
07-11- 07- 11- PRIV 

BEACON TRUSTEESHIP LIMITED 
8147 OCTOBER 2024 8147 Taxable Unsecured 2024 2034 ATE 
INE787HO 7.47% IIFCl NCO INE787HO IIFCl - Non-Secured -

740.00 7.47 Annual 
20-12- 20-03- PR IV 

BEACON TRUSTEESHIP LIMITED 
8170 MARCH 2028 8170 TaKable Unsecured 2024 2028 ATE 
INE787HO 7.35% IlFCl NCO INE787HO IIFCl - Non·Secured -

550.00 7.35 Annual 
20-12- 20-12- PRIV 

BEACON TRUSTEESHIP LI M ITED 
8162 DECEMBER 2034 8 162 TaKable Unsecured 2024 2034 ATE 

INE787HO 7.56% IIFCl NCO INE787HO lIFCL - Non-Secured -
1,040 .00 7.56 Annual 

13-02- 20-03 - PRIV 
BEACON TRUSTEESHIP LIMITED 

8188 MARCH 2028 8188 TaKable Unsecured 2025 2028 ATE 
INE787HO 7.28% IIFCl NCO INE787HO IIFCl - Non-Secured -

1,000.00 7.28 Annual 
27-03- 27-03- PRIV 

BEACON TRUSTEESHIP LIMITED 
8196 MARCH 2032 8196 Taxable Unsecured 2025 2032 ATE 

~ 
. . ... oOlt'f"i-

.~,....~~' .... 
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INE787HO 7.08% IIFCl NCO MAY INE787HO IIFCl - Non-Secured -
2,000.00 7.08 Annual 

15-05- 15-05- PRIV 
BEACON TRUSTEESHIP LIMITED 

8212 2030 8212 TaKable Unsecured 
1,560.00 6.99 Annual 

2025 2030 ATE 
BEACON TRUSTEESHIP LIMITED 
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Disclosu re of Re!ated Party Transactions as per Regulation 23(9) of SESI (Listing Obligations and Disclosure Requirements), 
Regulations 2015 (October 2025 - March 2026) 

IRs. In Lacs -

Additional disclosure of related party transactions -
applicable only in case the related party transaction relates 
to loans, inter-corporate deposits, advances or investments 
made or given by the listed entity/subsidiary. These details 
need to be disclosed only once, during the reporting period 
when such transaction was undertaken. 

Details of the 
party (listed In case In case any 

entity 

I 
monies financial Details of the loans, inter-corporate 

Isubsidiary) Details of the are due to indebtedness is deposits, 
entering into counterparty Value either incurred to make advances or 

the Type of the Value party as a or give loans, inter- investments 
transaction of related of result of corporate deposits, 

S related party !ransa the advances or 
party transac ction 

transaction investments 
N transa tion as during 

0 ction appro ... the Purp 
Relatio ed by reporti ose 
nship of the ng Nature Natur for 

the audit period of C e whic 
counter commit (Amo Open Clo indebte os (Ioanl Inte Secu h the 

Name PAN Name PAN party tee# unt in ing sing dness t Ten 
advan rest Ten edl fund 

ure Rat ure with the (Amou Lacs.) bala bala (loanl eel unsee swill 
listed nee nee issuanc inter- e ured be ntin (%) entity or Lacs.) e of corpor utilis 

: its debU ate ed 
subsidi any deposi by 

ary other U the 
etc.) invest ultim 

ment ate 
recip 

#~~!.~(~ 
ient 

~~ 
- 0' r fl \\\ . 

~ I tllll \i~~ I j 
, 

i\J. ~ ~",,~FCV" ... FR * . 

~ *~.g..,.'~~,~'" .. 315104E f. '-' 
It> . tt".~ ~o.cd~ 1 



[ of 
fund 

s 
(end-

~~ 
11[I"di' ~~~90A<XF~~~~-t---r16~2 .. ~8(1~2.01 55~0.7 ~NAA~NM'AnN~AiJN~ArNwrlA~NMtANANA~N~A 

l.h. __ :v' . r"~' . 
~ 'v ' ~ , 
ti""",c roc 

. ,,' 

L ' , 
45K 

f lurc 

As per 
the 

for 
Related 

Party 

ons 

As per 
the limit 

(16.86 (16.86 NA INA NA NA NA NA NA NA 

0.1' 0.11 :-.1A NA NA NA NA NA NA- NA 

7.7C NA NA NA NA NA NA -NA NA 



-
i y 

I I Limited. 
I ( IIFCL) 

I ' I' ndia KI:Y , 7.19 NA I "A NA NA NA NA NA NA 

1" '"" 
f5 K ~~;~il Pcrsunncl 

'_"0,' 
(IIFCL) 

f5 K ~. 16 India Key 27.1' NA I NA NA NA NA NA NA KA 

ct,"" Personnel 

I va 

, 
. ~,,--, 

(IIFCLl 

17 ,'ndia f'\AOPM6 Key , 54.52 NA NA "A- NA NA NA NA NA ~5K "'PP' ~5 1D , 

Flure ~:~ ''', Personnel 

As per I Ilhea~~m' '_"oA 
II I FCLl 

I S India ~~ ", .. Key . ." of Ihe 30.41 "A NA NA NA NA NA NA NA 
~5K ~ueh~ I 

f lUte Personnel , 

. ",,.A 
( II FC L) 

~1t ~ (rJ . } ) 

~ ~~ I ."...-
'V 

'. -



9 India r'AIlCI46 'hri 
Infrastru 5K anjccb 
' tun: KUlllar 

~i nance Mishra 
ompan 

Limited. 
"FeL) 

10 ndia AABCI46 ~h6 
Infr:Jstru 5K ~ajec\' 
ture ~~khija 

Finance 
F ompan 

Limited. 
IlFCL) 

Place: New Delhi 
Date: 29th May 2026 

Key . .I~C'muncr 
Ylanagcrial tion 
Personnel 

AAOPM6 Key Rcpayme 
5 1D Managerial nt o f Slan 

Personnel Loan 

22.35 

1.8C 

NA :"IA NA NA NA 

2.0S! 0.2 NA KA NA NA NA 

For and on behalf of Board of Directors of 
India Infrastructure Finance Com Limited 

Rohit Rishi 
(Managing Director) 

DIN: 11524681 

NA NA NA 

NA NA NA 


